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CLEARING HOUSE RETURNS. 
The following statement shows the bank oe for the 


week ending to-day (Nov. 9), made up according to 


tions contained in CHRONICLE of Oct. 26. 


explana- 





























CLEARINGS. Week Ending November 9. 

Returns by Telegraph. 1889. | 1888. ‘Per Cent. 
Te TEE n cncscecccecccenvesege $565,405,909 $438,550,222 +29°0 
SD. 0b66 6necue coseouconenes 82,967,865 78,228,272 +61 
PRMIRASIGOER. 2 0000 cccccsccccce 67,339,531 48,428,338 +39°1 
Daltile. ..cccccccce cscceccece 10,948,267 9,402,687 +16°4 
IE, ccnce sencseseosce seeees *9,163,000 52,096,000 +13°6 
Bb, Lees. ..ccccsce es soscouenedé 17,372,560 12,933,430 +24°7 
ND. «cineca aennneunbini 11,206,503 8,520,498 +32°7 

Seven cities, 5 days....... $814,544,435 |  $619,159,447 +25'5 
Other cities, 5 days............ 108,100,3:6 94,216,312 +14°7 
Total all cities, 5 days..... $922,644,751 $743,375,759 +22°% 
BR GOROR, 3 GR ccvccccccncsecs 185,216,400 164,461,683 +12°6 
Total all cities for week...| $1,107,861,151 $9C7,837,442 | +22-0 








The exhibit of clearings for the month of October and for 
the ten months since January 1 is as follows: 





October. 


Ten Months. 





1889. 1888. 


1889. 1888. 





New York. .... 


eeeeeeree 


orcester..... 
Portland....... 
Lowell .. 


Total N. Eng 


Total Middle} 


Chicago.. 
Cincinnati.. 
Mlwauites 
Detroit.. 
Cleveland .. 
Columbus. 
indlanapoite hee 


Tia. 
Grena Rapids. 
Tot. M.West 





Total oth’r W 


8t. Louis.. 
ew = eg 
oUisville...... ad 
em sg 
‘aren 
alveston., 
Dal 


Total South 
Total all..... 


Outside N, Y | 


For the week ending Nov, 2 









$ 
3,617,761 ,324 


429,811 











4,455,851,729 


3,003,7 790.748) 
538,081.94 9) 


4,735, 5&3) 
$2, 07 ‘0. 9. 
4,108, 3,654,229,584 
2, 








3,781,091, 





1 ,859,956,42. 


74. 





+10") 45,655,137 40,405,777 
421!- 
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+13'5 





the total clearings record a 


gain over the previows week of more than sixty-four millions 








of dollars, and contrasted with the similar period of 1888 there 
is an increase of 13°1 per cent. Important additions are 
exhibited at Fort Worth, Syracuse, Des Moines, Dallas, 
Worcester, Philadelphia and Denver. 





Week Ending November 2. Weck Ending Oct. 26. 


















































































































































1889. 1888, P. Cent. 1889. P. Cent. 
3 $ z 
cow aaa 792,403,318) 671,138,229) +18°1) 748,911,482 +9°6 
€3 0. 

(Stocks....+++-+.shares.)| (1,607,465 (1,219,961)) (+31°8)| (1, (+11°0) 
(Cotton. cove. coce DALES. (524,200 (383,900)| (+57°0, (nae. 800) +61°9 
(Grain......-- bushels.)| (26,(68,100)| (46,887,365)| (—43°1)| (59,172 yore (+188'°9 
(Petroleum........bbls.)| (8,484,000)| (20,645,000); (—59°0 | (8,362,000)) (—60°3 
Boston.....- cccccesecee| 100,452,E 10¥,704,891 —8°4) 95,389.38 —¢'5 
eninnse.. cee eovcccoces 5,167,000": 5, 1+ 9,400 —0'6 6,177,000 +3°9 
Hartford.... ccccscesesess 968.575 652,541) + v1 1,954,812) +182 
New Haven.... occecee cece 1,156,653 1,034,008} +11°9 1,134,305 +56 
7 ringfleld. eereeaeer eeeee 1,183, 80 »222,: 56 —3°2 1.20 361 +5'6 
orcester. eerteeeee Ceeeees ] —— 1,073,744 +29°0 ; ,U77,244 q me 0°2 
Portland. eee sceeeeeeeer+ eee ] 226, 759 : 353,984 —0°4 1,21 ' 92 +186 
Lowell........ eeeeeereres "65S 804 T72,915 —14 8 ,0: 0,402 +2723 
Total New England...| 113,198,713] 122,014,034} —72| 109,166,233} —4°9 
Tphid...secseeses 88 406,85 69,839,510 266; 71,827,850 +40 
on ee eoecce coccecess 13,527 593 10,934,127 137 14,285, 767 +35 
Baltimore......-ss-- 13,493,934) 13,315,661 +1°3) 12,843,782 3 8 
SYPACUBE..... ..-. seeeodun 1,111,148 660,954; +€3°1 753,024 9°4 
ENO” ccccccccccceccceses a edema acanee 9.261.983]  cccccce 
Total Middle...........| 116,539,533) 94,750,252) +230) 9,710,423 +46 
CHICAZO.... cecsesecceeses| 67,098,753) 67,088,131; +001) 71,305,879 151 
Cincinnati. eeeeeee #88848 11,7) &,300 10,872,300 +7°8 11,1 12,950 il’8 
Milwaukee.... ..s0e eee 6,063,681 5,388,019} +4125 5,368,071 +55 
Detroit © eeeeeeres ee8 4,54 9.723 4,643,970 +4° 4.961.786 bea 
ceqverens. coe cee ccceces 4,194,710 3.516311; +193 4,815,187} +33°8 
Colum eee eeeeeeeeeeee 2. 87.500 re tH soa vorrole +33 

I di na lis... eeeeeeres J , ‘ o! * . , . 
Peo ri. po cocce © cecece 420,47 1,493,108 ae 1,411,038 —31 
Grand Rapids. aii, eacnidiill 5,404 530,908) +4291 596,083} +103 




















Total Middle Western ~ 100,318,968 97,579,855 +28) 103,863,004} +13°9 
















































































































































































San Francisco........0+. 18,992, 20,652,790;  —8°0} 14,778,744) —52 
Kansas C.ty...cccseceeees 8,407,195; 8,542,534) —1°6 02 +0°8 
Minneapolis.... .....- e--| 6,616,594) 6,784,569/ = —2°5) 7,077,308 t3r3 
St. Paul.... eeeeereeeerees 5, 2 “ 4,119,632 +24°5 5,6 3,9% ab 313 
Cmaha......0- eeeeeeeeees 4,060,980 4,13 1,” 14 —1°7 3, [12,625 +4'6 
Denver.... eeeeeeeee C884% 3,579,119 2,36 ), : +25°1 4,455,934 +86°1 
Duloth.. eee eeeseeeeees l, 71,699 2,% 3, 2 —47°4 1,345,565 —44°3 
ig 1,22¢,904 1,207,674 -1'8} 1,085,240} —14°1 
Los Angeles... ....0.--.| 641.923] 803.000) —bori] “477(204|- —30°0 
wi chita.., seeeeese Seeeeeess 578,6 JS ‘ 5,538 +61 59 L,09 { +18°7 
Topeka...... 5 eensbensauhe: 296,354 318,571; —70 343,352; —2'3 
Des Moines........... +. 656, 129 450,344) +445°7 721,197, +22°9 
Portland* eeeee cee eeeeeeee 1,923. | oe eeeece 1, c it eoecce 
PT iscsseasesocconsas 1,353,120) esas eeee.| 1,151,786) «-rone 
. Sioux ~~ seers seer eeee 336 ,C | eeree 865, 450 eeeere 
fF WENGE. . coccccsceseoeses 645,691; kaa pen 640,743 ° 
Tc tal Other Western..| 51,358,592) 52,645,872 —2°4| 48,617,091 +78 
St. Loui eeeeeeeareeeeeees 17,810, 0% 16,789,804 +61 20,254,807 +186 
New Orleans. ceccceceeces| 12,833,15 10,376,131) +23°7) 11,541,771) +12°3 
Louisville..... eeeereceres 7 ve 062 6, 4 279 +16°¥ 6,2 7,860 +317 
Memphis...0.....eseeeees 3,225,248 »758 —2°5 2,876,174 +28 
ONG, cecccccscoceées 1,978,979 1,858,610 +4°8 1,905,279 +61 
SPW Occcccodcccecese: 2,529,¢ t , 2,190,825 +15°5 3,1 23,758 +566 
i enssslvune cadavene | 825,232 607,306) +35°9 900,000} +66°7 
PEGE WECM cccccccccccee: 879,065 342,80 1564 725, 130°3 
MGeRRnccccescc coceccee | ene 1,495,617; —26°0 89,246] —39°0 
Birmingham*.. ......... 630,910 cece se] ceeees $72,284) .-0- : 






































Total all....... coccece 1,223,066,064 1,081,576,36¢) = +13°1 1,158,653,038) 
Outside New York .... | 430,162. 2 766 410,438,107 +48) 


409,741,556 +5°8 
* Not included in totals. 


We have added the October figures to our compilation of 
sales, &c., of stocks, bonds, &c., which brings the following 
table down to November 1. 




















Total Southern........) 48,726,960, 43,445,139 +188 48,381,805} +15"4 
. 
| 


























| Ten months, 1889. Ten months, 1888. 
Descri tion. | Par Value Actual (|Aver’ge| Par Value Actual |Aver'ge 
- wor Quant ity Value. | Price. | or Quantity ‘ty Value. Price. 
53,459,750 


\ . 
Stock j Vai vals + 8,810,808, 19422285905) 6 619 { |gsqag'sor' 42 | ¢ 2970081782) 61-0 


RR. bon .A31,! 13,049,197! 20°0 | $298,128,557| $258,88+,015) 86°S 
Gov't bonds, iis FS B81 0 650_ hats 128,138. 126° 4 |" $3,677,800 (85!241/120°2 

$2,884,429, 63 .322,155| $2,065,134] 62°2 

Bank socks! $1,435, 130 __ 81,0 963, 586, 136° : $1,535,100} $2,095,660 136°4 





| = 
Total ... 5876,131,140 $3734204,745| 63°6 | $4942,466,037 |83139979,512 _ 
Pet’l’m.bbis| 391, £04,000 $355,508,740) 90%¢e. ‘1 083, 3,528. ,000 $921,262 ,262,235 


Cotton. bis.| 14,858,2 | $760 60,227,815! $51°t 0 606,230 
Grain.bush.' 1282, 807, 60: $10054266, "503 783¢e. A 763. '870,85) }$1553970, 439° 8 L- 106 


Total value) ($58355417,85. | §6505S LS, 736. 
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THE FINANCIAL SITUATION. 


' The tone of the money market and even the rates 
for money have shown a downward tendency this 
week. This has been due in part to the better state- 
ment the banks published last Saturday. That state- 
ment did not leave the Clearing House institutions 
greatly improved in strength, but the small gain in re- 
serve added to the little increase reported in loans after 
so many weeks of contraction in that column, was 
accepted as a change in the outlook that gave promise 
of freer offerings of money and a further expansion in 
loans during future weeks. What has encouraged this 


idea has been the representation of some of 
the banks that their Southern correspondents 
have been of late very rapidly settling up their 
obligations here, giving evidence from __ that 


section at least that the interior demand for currency 
for crop purpeses was nearing its end. Still another 
encouraging fact has been the drooping tendency and 
the decline of our foreign exchange market. This de- 
cline too, has the best of all bases for a decline in 
exchange, that is a very favorable condition of our for- 
eign trade. Cotton is being exported rapidly. The 
cotton shipments to foreign ports in October were 
858,055 bales, against 588,146 bales last October, and 
the engagements are still far in advance of a year ago. 
Cotton makes exchange rapidly, and the high rates for 
money ruling here bring these bills on the market as 
quickly as made. It would be too soon to conclude 
that our money market is to continue uninterruptedly 
now to gravitate towards easier rates. Western crops 
are very large. Besides, business is very active; our 
bank exchanges, which we publish later in this article 
to-day, show that fact, so it is not for crop purposes 
alone that currency is needed. But this business 
demand is more fluctuating and less imperative than 
the crop demand, and being largely speculative, to 
that extent at least slackens or increases with the fluc- 
tuations in the rates for money. 

The greater ease prevailing has been reflected princi- 
pally in the call loan market, but is noticeable also in that 
branch devoted to time contracts, there being more lib- 
eral offerings of funds and a disposition to make en- 
gagements on good mixed security. So far as repre- 
sented by bankers’,balances call money has loaned at 7 
and at 1 per cent, the latter on Monday when there 
seemed to be a special effort exerted to make money 
easy although the following day was a_ holiday. 
The average for the week was probably about 54 per 
cent, renewals being made at 6 percent. Banks and 
trust companies have maintained 6 per cent as the 
minimum. ‘Time loans are now quoted at 6 per cent 
for sixty days to six months on first class and also on 
good mixed collateral, but the borrower offering prime 
security has the advantage over one who borrows on 
good mixed because the latter has to put in his collat- 
eral at 2 liberal margin. The demand from borrowers 
on good mixed is more urgent, probably for the reason 
that there is more of this collateral afloat. Commercial 
paper is in better demand from all near-by out-of-town 
purchasers, but there is no increase in the inquiry from 
this city. The supply of paper has augmented as rates 
have softened. We quote sixty to ninety day endorsed 
bills receivable 54 per cent, four months acceptances 
6@64 per cent, and good single names having from 
four to six months to run 64@74 per cent. 

There is an evident upward tendency in money at the 
financial centres of Europe. The cable to-day reports 





discounts of sixty to ninety-day bank bills at London 
3$@4 per cent, while the open market at Berlin and 
Frankfort is 43 per cent, and at Paris 3 per cent. The 
rise in London is no doubt due to the constant demand 
for gold on that centre (the Bank of England haying 
lost by withdrawals for South America, the Cape, &c., 
nearly all it has been able to gather in of late from all 
sources), to the movement of Continental exchanges 
against London, and also to the decline in foreign 
exchange here which adds the fear that New York is 
soon to become an absorber of bullion. ‘This week the 
Bank of England reports a loss of £83,000, which we 
are informed by a special cable to us was made up by 
imports from Australia and ‘‘ bought” of £255,000, 
by receipts from the interior of Great Britain of £14,- 
000, and by exports to Brazil and Portugal of £352,000, 

Our foreign exchange market has been weak and 
lower since our last. Kidder, Peabody & Co. reduced 
their figures on Thursday to 4°814 for long and 4°85} 
for short, and on Friday Brown Brothers & Co. posted 
4°81 and 4°853. The weakness was due to liberal sup- 
plies of cotton bills, and of some drawn against bread- 
stuffs. There has also been a light inquiry on the part 
of importers. The rates for sterling on actual business 
are still full three-quarters of a cent above the gold- 
importing point. It is useless to speculate on the pros- 
pects of gold imports. While the great sensitiveness at 
European centres over the loss of gold continues, no 
doubt such a movement would meet with resistance. 

Though complaints as to the small margin of profit in 
trade continue as numerous as ever, evidence of the in- 
creasing volume of business keeps accumulating on 
every side, and it is truly remarkable how large and 
constant the additions are. Bank clearings and ,rail- 
road earnings furnish very good indications of a gen- 
eral nature, and in both cases the returns are of the 
most satisfactory character. We have prepared this 
week our statement of clearings for the month of Oc- 
tober, and find that it shows an increase over the same 
month in 1888 of about 508 million dollars. It would 
be natural to suppose that this followed a loss last year. 
In point of fact, the increase then was no less note- 
worthy than at present, reaching also over 500 millions, 
so that in two years there has been an addition of 1,000 
million dollars in this month. The following gives the 
results foreach month this year and last. While on the 
subject of clearings we wish to say that in speaking 
of the basis of settlements at the different clearing 
houses, in our issue of October 5, Baltimore should 
have been included among those settling in currency, 
as the manager of that Clearing House informs us that 
settlements ‘‘are daily in cash, either legal-tender 
‘‘ notes or gold, and have always been so.” 

MONTHLY CLEARINGS. 


a 






























































Clearings, Total All. Cleari Outside New York. 
Month. in ae anode 
1889. 1888. (P.Ct. 1889. 1888. | P. Ct. 

? z $ t 

January....| 4,805,839,770| 4,037,985,191/+19°1! 1,759,185,886| 1,516,805,436/ +14°5 
February ..| 4,061,539,976| 8,567,556,124/+18°8! 1,466,209,959| 1,354,027,187| +8°3 
March......| 4,488,437,134| 3,787,513,651|/+18°5' 1,598,678,853/ 1,401,522,587/+14°1 
Ist quarter! 13,358,616,S80,11,393,054,966 +17°3| 4,604,024,60-| 4,272,355,230|+12'4 
April .......{ 4,827,865,610| 4,016,044,523' +'7°8] 1,577,880,587; 1,443,708,870} +9°3 
May....... 4, 768,376,003; 4,282,282,929/+11 3] 1,698,081,952| 1,555,229,£05) +9°2 
7 RE 4,696,923,588) 3,843,895,122 +22°2] 1,625,456,303| 1,457,577,981 +9°3 
eet 
2d quarter. '13,793,065,289 12, 142,222,574/+18°6| 4,901,418,792) 4,486,56,358) +9°3 
6 months |27,151,682,169 28,535,277,540| +15'4 9,705,443,490| 8,758,871,586) +108 
ee 4,626,610,354) 3,831,188,955/+20°8] 1,721,956,303! 1,486,918,042|-+15°7 
August..... 4,293,041,6£8| 3,862,073,864/+11°2| 1,544,590,994! 1,449,397,008 +66 
September | 4,234,835,016| 4,186,264,645] +2°4) 1,534,044,797| 1,456,871,863| +5'3 
8d quarter. |13,154,487,028) 11,829,527,464|+11°2| 4,801,492,094) 4,393,187,513) +9 
9 months|40,306,169,197'35,864,805,004| +14°0|14,506,935,564 | 13, 152,059,399] +10°3 
October....| 5,548,968,525' 5,040,972,725)+10°1! 1,931,207,201| 1,916,621,421)' +4°6 
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| trunk lines join in the arrangement, so that the 
| advance will go into effect with a full understanding on 


NOVEMBER ®, 18€9.] 





Perhaps it may be thought that the enlarged totals 
‘_have resulted chiefly from increased speculation on the 











Stock Exchange. 
aggregate for all cities is more than it is for the cities 
outside of New York, would seem to lend color to that 


The fact that the ratio of gain in the | 


| 


| 


the part of all concerned. This latter feature gives to. 
the movement an element of strength which previous 
attempts have lacked, and hence affords a strong pre- 


idea. But while the October, 1889, stock sales do show’ sumption that the new schedules will be more enduring 
an increase over last year, they are by no means equal than preceding ones of the same nature have been. 


to those of October, 1887. 


We annex a comparison Should this hope be realized the outlook will be greatly 


covering the months this year, with the corresponding improved, and the roads at last have a fair prospect of 


months last year. 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGF. 
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! 
{ 
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| 








} 
1889. 1888. 
| 
Month. | Number Values. iN umber | Values. 
of Shares.| par. | Actual. Ff Shares. pyr, | Actual. 

Jan....| 4,872,108| 420,780,650| 295,112,394, 3,926,117, 326,142,55C| 210,126,645 
Feb....| 5,928,908! 553,014,700! 945,392,724) 3,145,420) 262,142,200) 178,399,233 
March.| 6,146,105] 551,954,350} 351,178,238) 6,250,889| 421,683,000! 266,609,102 
Ist qr.|16,947,211|1,534,751,700| 981,683,350 | 12,322,326 1,016,967,750| 655,104,960 
April...| 4,821,012} 441,'93,400] 271,623,703, 7,614,877) 638,371,750) 384,517,360 
May....| 7,155,711) 673,794,760, 420,969,966) 6,213,122, 531,774,850) 314,450,133 — 
June...| 6,775,624} 638,714,250] 987,726,357| 3,825,275) 333,964,150) 199,194,953 
24 qr. |18,752,347 |1,745,601,410|1,090,320,026 17,653,274|1,504,110,750| 898,162,446 
6 mos. . |35,699,558/3,283,353,L10. 2,062,003,882 29,975,600 .521,078,500| 1,553, 267,426 
July. ..| 5,628,483} 623,501,675| 305,231,592 4,678,521] 408,455,725) 242,990,679 
Aug.. .| 5,062,774| 483,417,175 205,683,536. 4,739,527| 416,013,200) 267,716,515 
Sept....| 5,642,132| 528,192,525) 382,811,176 7,322,915} 645,576,100) 483,45,650 
8d qr.|16,383,389 1,533,201,375| 938,708,307/ 16,740,966) 1,490,045,025| 944,552,844 
9 mos.. 52,032,947 /4,816,554,485 2,005,700,600 46,716,566 |4,011,128,525|2,497,820,270 
Oct.....| LOS, 718,663,250} 426,555,706) didi oel 622,677,000) 372,261,498 








Thus the actuai value of the sales in October this 
year was only about 54 million dollars in excess of the 
same month last year, which on the basis of an average 
of 24 checks to each transaction would represent clear- 
ings of about 135 million dollars, while the actual 
increase in the clearings is 508 millions. As compared 
with October, 1887, the value of the sales now is about 
21 million dollars less. 

In the case of the railroad earnings the showing is 
much the same. We defer till next week our usual 
monthly review and statements, so as to include roads 
which have not as yet furnished their returns. We 
have made up however a preliminary total, comprising 
the returns already at hand, and find that for 104 roads 
the earnings in October, 1889, stand at $30,481,993 
against $27,123,717 in October, 1888, being an increase 
of $3,358,276. 
ous, and we can do no more at the present time than to 
enumerate a few of the leading ones. Thus the North- 
ern Pacific has $418,986 increase, the Manitoba 
with the Montana Central and Eastern of Minne- 
sota $411,079 increase, the Louisville & Nash- 
ville $323,252, the Canadian Pacific $267,300, the 
Chesapeake & Ohio $143,000, the St. Louis Arkansas 
& Texas $167,950, the Wabash $109,417, the Louisville 
New Orleans & Texas $104,637, &c. We have also 
received this week some further exhibits of net earnings 
for the month of September and of like charac- 
ter. The Southern Pacific system entire has total net of 
$1,829,227, against $1,573,073; the East Tennessee 
$256,038, against $152,594; the Chesapeake Ohio & 
Southwestern $90,357, against $66,643; the Louisville 
New Orleans & Texas, $72,082, against $20,056; the 
Toledo & Ohio Central $52,912, against $35,596; the 
Mexican Central $180,304, against $131,208; the Ohio 
River, $38,094, against $24,746; and so on through the 
list, there being only three cases of a decrease. 

The most encouraging piece of news with regard to 
the railroad situation that has been received for a long 
time past is contained in the agreement announced this 
week to advance rates all over the Northwest. And the 
matter is the more noteworthy since the Burlington & 
Northern, the Canadian Pacific, the Soo” road and 


The gains are both large and numer- 








being able to work ata profit. In brief, it has been 
agreed to advance local rates between Chicago. 
and St. Paul and Minneapolis November 20 to the 


old basis of 60 cents, first class, Western classification, 


while by agreement with the trunk lines through freights. 
from New York and Boston to St. Paul and Minneap- 
olis will be established on a basis of $1 15, $1 00, 80 cents, 
56 cents, 48 cents and 40 cents for the various elasses: 
from the 1st to the sixth, the official Eastern classifica- 
tion to govern in those cases. At the same time steps 
will be taken to advance rates between Chicago and the 
Mississippi River, and other points in the Northwestern 
States where reductions were made when the 
40-cent scale between Chicago and St. Paul was put 
into effect. It was also decided that the flour tariff 
from St. Paul to Chicago on shipments destined east of 
the latter point should be raised from 74 cents per 100 
Ibs. to 10 cents, the old difficulty about transit 
rates being overcome by an agreement on the part of | 
the lines having transit orders out to redeem them at 9 
cents when used on other lines. In other parts of the 
country the tendency has been in the same direction, 
Thus the Chicago Committee of the Central Traffic 
Association has decided to restore the commodity tariff 
on iron articles to the old basis, which is said to be an 
advance of from 20 to 40 per cent, while hard coal 
rates from the east to Chicago have been restored to 
the figure prevailing before the late reduction of 50 
cents per ton. A proposition 4s under consideration 
for advancing the rate on corn from Chicago to the sea- 
board, but that question has not yet been settled. 
Another embarrassed railroad is now to be helped out 
of its difficulties. Messrs. Drexel, Morgan & Co. have 
submitted a plan for the reorganization of the Qhio, 
Indiana & Western on the basis of the arrange- 
ment made with the new “‘ Big Four” company. The 
Indiana & Western has been going from bad to worse 
under the present management, till finally both man- 
agers and security-holders felt that anything was prefer- 
able to a continuance of the existing state of things 
The arrangement with the Big Four was the result, 
It is expected that this arrangement will prove 
mutually advantageous to all the contracting par- 
ties. The present plan provides for a 10 million 
dollar 4 per cent first mortgage, interest to be guaran- 
teed by the Cleveland Cincinnati Chicago & St. Louis, 4 
million of non-cumulative income bonds, and 10 millions. 
of stock. Thus the capitalization will be kept about the 
same as at present, but charges be reduced. One-half 
the stock of 10 millions, the plan says, is to be used 
under the proposed arrangement with the Big Four, 
which means we presume that the Big Four is to get it 
as a consideration for its guarantee of interest on the 
bonds. Such stock holding will be astrong inducement | 
to make the property profitable. 
The stock market, barring one or two special classes. 
of properties, has shown an improving tendency. The 
events of the week bearing upon general conditions have 
been singularly favorable. There has been an agree- 
ment to advance rates in the Northwest; railroad earn~ © 
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ings, previously good, now show exceptionally large 
gains; bank clearingsare of like nature; the iron indus- 
try is in a state of great activity and prices are steadily 
rising; exports of cotton from the United States are on 
a phenomenally large scale; and the rates for foreign ex- 
change have declined. In the face of these circumstances, 
it would be wonderful if the market had not shown 
great firmness. At the same time there have been 
some unsettling influences, which have tended to repress 
any active speculation for a rise, and have at times 
caused considerable irregularity in the movements of 
prices. The coal shares, and particularly Reading and 
Jersey Central, have been very weak. ‘The disclosures 
with regard to Cotton Oil and the decision in the Sugar 
Trust case have operated on the same side. One of the 
features of the week has been increased activity in 
bonds at rising prices, the Reading issues, however, 
being an exception to the rule, and having declined. 
All the Atchison securities, stock and bonds alike, both 
in this market and in Boston, have evinced exceptional 
strength. Louisville & Nashville has also been strong 
and higher. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





| Received by | Shipped by | Net Interior 
N. Y. Banks N. Y. Banks.| Movement. 


$1,105,000 | $1,578,000 Loss. $473,000 


saath | $72,000 |Loss. 372,000 
__Total gold and legal tenders....| $1,105,000 | $1,959,000 Loss. _ $815,000 

With the Sub-Treasury operations the result is as 
follows: 


Week ending Nor. 8, 1889. 
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Week ending Nov. 8, 1889. | Into Banks. | Out of Banks.| Net Change in 

| Bank Holdings 

Banks Interior Movement, as above) $1,105,000 $1,250,000 |Loss #815,000 
Sub-Treasury operations............| 12,000,00U 11,000,000 |Gain. 1,000,000 
Total gold and legal tenders....) $13,105,000 | $12,950,000 Gain. $155,000 





The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 














Nov. 7, 1889. | Nov. 8, 1883. 
Banks of a a 
Gold. | Silver. | Total. | Gold. | Silver. ; ota.. 
7 eee oe ee ee ey £ £ 
England 20.309 .434 .......... 20,309,434 19,611,036 .... -| 19,611,036 
France........ | §1 642,283 50,137,097 101,779.38 40,983,075 4%,172,899! 90,155,974 


Germany*....| 25,222,667 12,611,333, 37,834,000, 28,563,334 14,28) 686) 42,845,090 
Aust.-Hung’y, 4.443.000 16,034,000 21,477,000 5,948,900,15,569,00" 21,517,900 
Netherlands..| 6,294,000 5,918,000, 11,212,000) 5,086,000; 7,485,000 12,551,000 
Nat,Relgium*, 2,474,000 1,237,000 3,711,000 2,389,000) 1,195.000! 3,584.0). 


Tot.this week 110,585,384 85,937,430) 196,322,814 102,530,445 87,683,365, 190 264.00 
Tot.prev.w"k .|113,395,794 87,454,330] 200,850,124) 103,481.85 1|87,681.974) 191,163,333 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly reports, 
merely reporting the total g.ld and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receive the forego':ng results weekly by cable, and while not 
ail of the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported tigures. 


The Assay Office paid $171,362 through the Sub. 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 









































| Oonsisting of— 
Date. | ties. 

a and U. 8. Gold | Silver Oer- 
; Notes. Oertific’s. | tificates. 
Nov. 1.| $278,240 64 #375) $19,290 $19,400! $2,200 
ar 269,674 0% 2,210; 20.000, 63,350) 7,200 
“ 4 620,092 21 2,557} 25,750 52,650 6,780 
BE cobneetdecaatlicdodicsdaiel Holiday | sili whihcikics ceil edbesiit 
“ 6 682,636 68 618} 29,850 66,500 6,600 
“ 7 669,563 15) 597; 25,400 62,500 7,250 
Total. | $2,520,206 77 $6,357| $120,290! $261,400 $30,630 











Included in the above payments were $1,942 in silver 
coin, chiefly standard dollars, and $2,096,461 in 
checks drawn against gold deposited in the Sub- 
Treasury. 





Se 
ee I 


OUR 
MANAGEMENT. 


Each succeeding month’s record affords a clearer idea 
of the Treasury management and Government revenues 
under the existing administration. What is the pres- 
ent income, the current surplus, and the Government 
policy with reference to matters affecting the money 
market, are subjects in which financial circles have a 
deep interest. Early in the fiscal year, which began 
with July last, very large disbursements, said to be due 
to deficient appropriations for 1888-9, disturbed previ- 
ous calculations somewhat. ‘Then too the unusual 
amounts put to the account of ‘‘ disbursing officers’ bal- 
ances’ in July and August (a mere matter of book- 
keeping) served further to obscure the actual situation 
to those unfamiliar with Government methods. Now, 
however, these causes have in good part ceased to de- 
range results, and the latest monthly reports issued this 
week afford a fairer and therefore a better basis for 
comparisons. 

The item which first commands attention, and which 
if it could be taken for any twelve-month period would 
be quite a reliable key to the situation, is the debt re- 
duction, found to be $9,104,854 in October, against 
$4,585,619 in the same month a year ago. But for 
well-known reasons, nothing as to the amount of cur- 
rent surplus income can be predicated upon that item 
or upon the difference shown compared with last 
October. A much more accurate gauge can be ob- 
tained if we aggregate the figures for six months. The 
reason for including May and June, the closing months 
of the last fiscal year, is the fact already referred to, 
that appropriations and hence disbursements were short 
those months and debt reduction consequently large ; 
hence by putting those months in connection with the 
first two months of the current fiscal year, when the 
payments were for a like reason unusually large and 
debt reduction consequently ceased, we cover all four 
of the months in which the normal conditions were dis- 
turbed from that cause. Tothese we also add Septem- 
ber and October, the last two months—a period during 
which ‘ disbursing officers’ balances, &c.,’”’ have like- 
wise been in process of reduction, until now they stand 
not far from the amount they were reported in May— 
making thus a half year in all, which ought to give us a 
fair average. The comparison arranged in that form 


would be as follows. 

Debt Reduction. 1889. 1888. 
er 3 OD COO Bo vc cccecocecccscwedd $15,695,944 $28,294,620 
ET I ee ee Sree a HY 16,255,929 14,429,502 
During May 8,702,877 1,618,695 








Total debt reduction in six months.... $40,654,750 $44,342,817 

This statement indicates $3,688,067 less reduction in 
the debt during the last six months than during the 
corresponding six months a year ago. But our object 
was not to make an accurate comparison with last year ; 
that cannot be given without also including balances 
held by disbursing officers, &c., at the beginning and 
end of the period in 1888. Our main purpose was to 
correct a misapprehension as to the debt decrease now 
in progress, and to use the total as affording an ap- 
proximate idea of what the current surplus is. Aver- 
aging then the above total, we find that during the last 
six months the monthly excess of Government receipts 
above disbursements was about $6,750,000. In other 


words, the teaching of the foregoing would seem to be 
that 6? million dollars may be taken as the approximate 
monthly surplus, which Mr. Windom will have to de- 
pend upon bond purchases for disbursing. 





MONEY MARKET AND TREASURY. 
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~ Another useful statement in some measure shed- 
ding light upon the same point, is the return showing 
the revenue receipts and disbursements. As usual, we 
give these figures since the first of January for the two 
years by months on a subsequent page. They show for 
the ten months of the calendar year 1889 that the 
receipts have been $328,178,000, against $316,316,000 
for the same months of last year, or $11,862,000 
larger. Since the new fiscal year began, how- 
ever, there had been very little increase until Oct- 
ober, when it was $526,000. In fact from July 1 
to November 1, 1889, the total receipts were $130,265,- 
000, against $129,492,000 in the same period of 1888, or 
a difference in favor of this year of only $773,000. ‘That, 
so far as the past is a guide to the future, indicates no 
considerable addition to income the current fiscal year. 
As to expenditures, it is interesting to note (in connec- 
tion with the above explanation with regard to debt re- 
duction since the new fiscal year began) that for July and 
August the total disbursements, less amount paid for 
premiums on bond purchases, were $76,231,000, against 
$58,797,000 for the same months of last year, whereas 
in September and October the same total was $40,497,- 
000 this year, against $42,916,000 last year. Taken 
together, the result for the four months of this year 
shows about 15 million dollars larger disbursements than 
last year. That difference, hOwever, for reasons already 
stated, affords no guide whatever with regard to future 
expenditures. Hence we gain no knowlecge from these 
figures respecting the probable surplus during com- 
ing months. In truth there is nothing in them which 
in our view either confirms or weakens the conclusion 
on that point reached above. 

But the most important of the Treasury exhibits, so 
far as our money market is concerned, is the statement 
of T'reasury cash holdings. We give these figures in 
our usual form, including the returns of July 1 with 
those of October 1 and November 1 for comparison. 





UNITED STATES TREASURER’S | 

















| 1839. 1839. 1889. 

NET HOLDINGS OF— July 1. October 1. | ‘ovemberl. 
ox ~ $ 

Gold coin and bullion ............ '186,711,561/189,196,423 187,572,386 
Silver coin and bullion. .......... 26,502,392) 11,567,126) 11,954,211 
Legal tender notes.......... veeee|" 29,601,085 21,170,258) 17,303,500 
National bank notes in cash..... 199,112 177,641 148,467 
National bank notesinredemp’n 3,959,219) 3,706,080| 5,062,948 
Fractional silver in cash. ........ | 25,354,508] 24,098,338, 22,692,631 
Total in sub-treasuries ....... '272,328,177|249,915,866 244,034,143 
Total in depositary banks . “4 47,432,377) 47,746,882) 47,395,479 
Geraems Getal..cscces<cves we. 319,760,554'297,662,748 291,429,622 





The foregoing indicates no material change in 
amounts in depositary banks, the totals being quite 
similar for July and November. But cash holdings 
in Sub-Treasuries have, it will be seen, decreased over 
d¢ million dollars in the single month of October and 
$28,294,034 since July 1. Of course neither of those 
totals covers the full amount of currency put afloat. To 
reach that result we must include the increase of silver 
and gold and the decrease in bank notes. There is so 
much interest just now in the question of circulation, 
and such a misapprehension as to the amount we have, 
and the additions making to the quantity in active use, 
that we have prepared the following statement. It 
shows just what have been the changes during the last 
four months. The totals of gold and silver are of 
course the nef totals of amounts in the Treasury and 
the gross totals of coin and certificates afloat. That is 
the only correct method of stating the circulation, for 
the certificates have no legal existence except when out 
of the Treasury. They are simply the floating repre- 





sentative of the real thing, which real thing (gold and 
silver) must be in the Treasury when they are out. 
CHANGES IN CIRCULATION IN THE UNITED STATES IN FOUR MONTHS. 
























































DESCRIPTION OF CURRENCY. | In Treasury. |In Circulation. Total. 

Gold coin & bullion—July 1, 1889] $85,711,561] $492,503,421  $679,214,982 
Nov. 1, 1889 187,572,386 496,622,300. 684,194,686 

Changes in gold since July1.\ Ine. 860,825 Tne. per Inc. — 4:979;704 . 
Silver dollars—July 1, 1889 ...... $26,502,392 $307 ,000,258 $333,502,650 
Nov. 1, 1889...... 11,054,211} 332,583,790} 343,638,001 
Changes in silver since July 1.| Die 15,448,181 ine. 25,583,532 Ine. 10,135.351 
Subsidiary silver—July 1, 1889.. $25,354,808, $51,251,759 $76,606,567 
Nov. 1, 1889.. 22,892,631 53,736,150 76,628,781 
—_—__- Co. OO OS Ov — 
Jhang:sinsub., sil. sinceJ’ly1| Dee. 2,462,777, Ine. 2,484,3097\ Ine. 22,214 
Nationa! bank notes—July 1,89. $4,158,331  $207,057,030| — $211,215,361 
Nov. 1,89. 5,211,415) 196,655,348; 201,866,763 
Changesin bk.notes since J’y1}\ Ine. 1,053,084 Dee. 10.401,652|Dve. 9,348,598 
Legal tenders—July 1, 1889...... $29,601,085 $317,079,931 $346,681,016 
Nov. 1, 1889...... 17,303,500 329,377,516 346,681,016 
Changes in legal tenders..... Dee. 12,297,585 Ine. 12,297,585|  seecceee soat dl 
Total currency issues July 1,’89. $272,328,177 $1,374,892,399 $1,647 ,220,576 
Total currency issues Nov. 1,’89. 244,034,143 1,408,975, 104, 1,653,009,247 
Total iner’e since July 1, 1889) Dee. 28,294,034 Ine. 34,082,705 Ine. 5,788,071 





The above statement tells us that the total circula- 
tion in the country has increased $5,788,671 during the 
last four months, notwithstanding the retirement of 
$10,401,682 national bank notes, and that the amount 
in the channels of commerce has increased $34,082,705 
in the same four months, the Government having 
during those months decreased its cash holdings in 
sub-treasuries and _ therefore put into circulation 
$28,294,034, as we have shown by a previous table. 
The statements thus prove one another. They also 
prove that our present monetary stringency cannot 
be accounted for on the theory that we have too littie 
currency. If an addition of over 34 millions in four 
months does not satisfy our requirements, it must be 
for some other reason than because of a deficient supply. 
In fact the total supply in active use is now $1,408,- 
975,104. When we resumed specie payments Jan. l, 
1879, about 103 years‘ago, it was $827,716,559. Cer- 
tainly then a lack of currency is not the disease our 
money market is suffering from. 








ATCHISON AND ITS SECURITY HOLDERS. 

The more the Atchison scheme of reorganization is 
studied, the more does it grow in public estimation. 
Hardly a day passes but finds some new and emphatic 
expression of approval from persons of prominence and 
recognized character. The utterances of such men as 
the Hon. Levi ‘C. Wade, President of the Mexican 
Central, and Mr. Thomas Nickerson, the ‘ father ” of 
the Atchison system, when they speak in commenda- 
tion of the plan, are not only entitled to weight, but 
they reflect correctly the judgment and opinion of in- 
telligent and fair-minded people as a whole. 

The truth is, no one can examine the details of the 
arrangement without being impressed both with the 
magnitude, variety and diversity of the interests 
involved, and with the uniformity and simplicity of the 
adjustment proposed. For the managers have succeeded 
in accomplishing what from the nature of the case 
seemed almost impossible—that is, they have provided 
a basis of re-organization which (1) keeps the property 
from dismemberment, (2) places it beyond the danger of 
future embarrassment, obligatory interest being reduced 
to the limit of existing earnings, and (3) protects and 
preserves every interest by giving to each member of 
the old organization the exact proportion of 
new securities to which the income on the old 
basis entitles him to. 
is especially admirable. 


This latter feature of the plan 
The managers started out 
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with the idea that in place of the present multifarious 
liens on special parts of the system, they would 
have two large general issues covering the entire prop- 
erty and into which all the existing bonds should be 
converted. The first of these issues is to get its 
interest in any event. The second also receives it if 
earned, but only in that case, and only to the extent 
that earnings warrant its payment. The amount of the 
firsts of course had to be strictly limited to the earn- 
ing capacity of the property. This done, it was neces- 
sary to determine how much on that basis could be 
allotted to each grade and class of the old bonds. In 
reaching a decision good judgment and careful dis- 
crimination were needed, for it involved the question 
of merit and superiority or inferiority of each issue as 
compared with all other issues. How successfully this 
was done is evident from the almost. entire absence of 
fault-finding on that score. 

But the really strong and unique point in the method 
of exchange, is that whether a large or a small portion 
of the new firsts is allotted, the exact amount of the 
deficiency in interest is in each case covered by enough 
incomes to make the deficiency good should the com- 
pany be able to pay interest on those incomes. One 
advantage of this is, that supposing injustice has been 
done in any particular instance, it can be but temporary 
—correcting itself just as soon as the former prosperity 
of the company is restored. One or two illustrations to 
show how the allotment of incomes was controlled by the 
idea to make the yield the same as before, were given ina 
previous article, but the matter is so important that we 
may advert toit again. The highest grade of bond now 
out is the old 1st mortgage 7s. As each class of 
securities had to make some concession for the common 
good, this bond could not have the full 7 per cent as 
before. Considering its character and exceptional posi- 
tion, however, it will get $1,100 in new 4s, yielding 
$44 per annum, for each $1,000 of old bonds now held. 
As the present interest is $70 per year, this leaves $26 to 
be made good, and the bond receives, therefore, $520 of 
5 per cent incomes in addition to the $1,100 new fours. 
The Gulf 2d 6s constitute an inferior type of secur- 
ity. Hence they are to have only $300 in new 4s, yield- 
ing $12 perannum. But the $48 difference is in this 
case recognized as in the other, and $960 incomes, 
yielding that amount of interest precisely, are given to 
represent it. 

While the plan is arranged so that every holder shall 
get the same interest as now (only that a part is made 
contingent upon earnings), the position of holders un- 
der it is actually and very greatly improved. Consider- 
ing that on a smaller mileage than at present, the Atchi- 
son system only two years ago earned enough net to 
meet charges on the incomes in full, the payment of 
interest on those incomes may not be such a remote con- 
tingency as some are disposed to believe. Yet in the 
event that the company should be able to pay that in- 
terest, the present rate of return would be assured to 
bondholders for a hundred years to come—the life of 
the|new bonds—while most of the old issues have only 
a comparatively brief period to run. Besides that, 
the new issues will cover the entire property of 
over 7,000 miles of road, while now no_ holder 
has a claim on more than a part of it. Moreover, as 
holders get a greater amount of firsts and incomes com- 
bined than the present principal of their bonds, they 
will also gain in that way, as at maturity the new bonds 
will of course have to be redeemed at their face. Even 
should it not be possible to pay interest on the fncomes 





for a time, the position of bondholders is yet im. 
proved. An assured 4 per cent security will command 
more than a doubtful higher-rate bond, and hence whey 
the arrangement is perfected the new fours are sure to 
sell at a good price. At the same time the value of an 
income bond directly following a first mortgage (the 
income mortgage is to be so drawn that nothing can be 
made to intervene between them), and therefore offering 
great speculative possibilities, is also certain te be esti- 
mated very high. By thus separating the certain from 
the uncertain element, each stands at its best and the 
greatest advantages result. 

When one bears in mind that along with these happy 
expedients, the plan avoids foreclosure, preserves the 
property intact, does not increase charges, and pro- 
vides means for the wants of the present and the imme- 
diate future, the general favor with which it has been 
received cannot cause wonderment. Some comment 
has been made in London to the effect that stockhold- 
ers are not asked to make any concessions. But they 
are. They allow the principal of the debt ahead of 
them to be increased, and forego all advantages that 
might be derived from the refunding of high-rate 
bonds at lower rates of interest. The saving to result 
from the reduction in interest from 7 and 6 per cent 
would amount to a considerable sum, but to avoid fore- 
closure that privilege has to be yielded up. Practically 


also stockholders pay an assessinent. In cases of this 
kind, it is usual to give an equivalent for the money 
payment exacted, and in this instance to get 
10 millions of cash the company offers stock- 
holders 124 millions of fours. This is not called 
an assessment, but if an assessment of 134 per 
cent were proposed, holders to receive the new bonds in 
return, the operation would be precisely the same. 
There is this further difference that the payment is not 
obligatory, but itcould not be made obligatory except 
through foreclosure, and by avoiding foreclosure all the 
enormous expenses incidental to such a step and 
which would bear on all interests, are saved. That 
stockholders are meeting their share of the burden is 
evident from the fact that all the bonds offered for 
sale have already been taken. 

One does not need any better evidence of the view 
that the stockholders’ position is less favorable under 
reorganization than the test of public opinion which 
the lower price ruling for the stock at the Stock Ex- 
change affords. The stock was selling at about 40 the 
latter part of September, before the plan was announced; 
now, even after a rise this week (the stock having 
advanced the last few days in common with all the 
Atchison securities), the price is only 34. Further- 
more, a very forcible and practical argument to the 
bondholder is found in the advancing prices of all the 
interest-bearing securities during the same period. 
The Boston Transcript Wednesday afternoon printed 
a table indicating the appreciation that had occurred 
in the three weeks since the plan has been made 
public, on eighteen of the principal issues of bonds. 
The first 7s have risen 6} points, the land grants 
10 points, the Southern Kansas incomes 20 points, 
and so on through the list, the average gain being 9 
points. Since the table was prepared, the tendency has 
continued in the same direction, and further advances 
have occurred. But that by no means exhausts the 
possibilities. The value of the old issues de- 


pends altogether upon the estimate put on the 
new 4s and incomes to be received in exchange 
The former are now quoted at 83 and the latter at 58,- 
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and as they go higher the old bonds must also advance. 
Knowing the amount of new securities to be received 
and their market quotations, it is of course easy to 
figure the value of the old bonds. To facilitate 
inquiries, however, Messrs. Kidder, Peabody & Co., 
have prepared a statement showing the equivalent value 
of the various issues for every five points difference in 
the price of the incomes from 35 to 75, on the basis of 
the 4s at 80, 85 and 90 respectively. The width of our 
columns does not permit us to give the statement in 
full, but we take from it the equivalents at 90 and 85 
for the 4s, with the incomes at from 55 to 75. Frac- 
tions are discarded. Where the fraction was one half 
or less no account of it has been taken, where more it 
has been treated as a full point. 


























































New S:curi- | Equiv. with 4s at | Equiv. with 4s at 
ties to be re- | 9O and incomes | 85 and incomes 
ceived. at— at— 

4s. Inc’e | 60) 70, 65) 60) 55 
Atchison Ist 7s. ............. 1,100 520, / (127/125 122 
Atch. in Chicago Ist 5s...... 850. 320 95, 93; 91 90 
Atchison Plain 5s........... 550, 560) 86, 83) 80, 78 
Atchison. Coll. Tr. 5s........ 650, 480 89 86 82 
Atchison Sink. Fund 6s..... 850, 
Atchison Consol mtge. 7s... 1,000, 
Atchison Land Grant. 7s... 1,000, 
Atchison Mortg. 5s.......... 1,000, 
Atchison 4¥4s.............0005 850 
California So. Ist 6s......... 1,000 
California So. Income 6s....!......... 
Chicago 8. Fe & Cal. 1st 5s.. 850 
Chic. Kan. & W’n Ist 5s..... 550 
Chi. Kan. & W. Income 6s...)......... 
Cowley Sum. & Ft.S. 1st 7s.. 1,000 
Fio.Eld. & Wal. Val. 1st 7s.. 1,000 
Gulf Col. & 8. Fe Ist 7s...... 1,000 
Gulf Col. & 8. Fe 2d 6s...... 300 
Kan. City Top. & W’n. ists. 1,100 
Kan. C. Top.& W’n Inc. 7s.. 1,000 
King. Pratt & W’n Ist 6s.... 600 
Kan. C. Emp. & So. Ist 7s... 1,000 
Kan. C. Law. & So. 1st 6s... 1,000 
Leav. T. & So. W. Gen’! 4s- 500 
Marion & McPherson Ist 7s 1,000 
New Mex. & So. Pac. 1st 7s.. 1,000 
Ottawa & Burlington Ist 6s. 1,000 
Pueblo & Ark. Val. ist 7s... 1,000 
So. Kan. & W’n Ist 7s....... 1,000 
Sonora Ist 7s............0000 300 
Sumner County Ist 7s....... 1,000 
So. Kan., Gulf Div., 1st 5s.. 800 92, 88 
So. Kan., Texas Div., 5s..... 600 520, 93; 90) 83) 85) 83 80 
So. Kan. Income, 6s......... 750} 600/112 109 106/103 100, 97 
Wichita & So. W’n Ist 7s.... 1,000} 600/135 132/129 126/123 | 
Wichita & W’n Ist 6s.,......1 6001 720|108'104/101! 97) 94'105|101| 98| 94| 91 

















This shows that prices of the old securities have 
not as yet adjusted themselves on the basis of 
the quotations for the new. It also shows the possi- 
bility of a further rise, should the new securities con- 
tinue to advance. Ninety would not seem an extrava- 
gant price for the new 4s, but at that figure, and with 
the incomes at 55, Atchison first %s would be worth 
nearly 128, while they are selling at only about 116. 
Even at 85 for the 4s, their value would be 122. At 90 
for the 4s and 75 for the incomes, they would be worth 
138. The Gulf Colorado & Santa Fe 2ds at the same 
prices would be worth 99; at 90 and 55 they would be 
worth 80, and at 85 and 55 be worth 78. The price on 
the Stock Exchange yesterday was 76. 





CHANGES IN ST. PAUL’S TRAFFIC. 


One of the interesting statements contained in the 
report of the Chicago Milwaukee & St. Paul, just 
issued, is a table showing the amounts and percentages 
of the different commodities transported over the lines 
of the system during the last two years. The company 
has been giving this information in much the same 
shape to the Western State Railroad Commissions for a 
long time past, but only in recent years has it been incor- 
porated in the annual pamphlet reports and presented 
to the stockholders. Such data are very valuable, and 
allow one to gain a general insight into the business of 





the concern. We need hardly say that in the company’s 
report they are of decidedly greater practical use than 
in the returns to the Western Commissioners, if for no 
other reason than that they come to hand so very much 
more promptly. The annual volumes of the State 
Commissions in many cases do not appear till a year 
after the period to which they relate, and besides this, 
are accessible to very few persons. 

We all of us know that as regards the volume of ton- 
nage and rates, the experience of the roads west of 
Chicago has been much the same as that of the roads 
east of Chicago. That is, an increasing business has 
been done at steadily diminishing rates. The growth 
of tonnage on the St. Paul is strikingly shown in the re- 
sults for the late year. As will be remembered, the yield 
of spring wheat in the Northwest last year was very 
short. As a consequence, the tonnage of that cereal 
and its product, flour, was considerably reduced. It 
would have been no surprise, therefore, to find a falling 
off in the aggregate tonnage of all commodities. In- 
stead of that, there is actually a small increase, the 
total number of tons of freight transported in 1888-9 
having been 7,769,875 tons, against 7,675,934 tons in 
the year preceding. To be sure, in the tonnage move- 
ment one mile the effect of the falling off in grain is to 
some extent apparent, since grain is, much of it, long- 
distance freight; but even in that case the decline is 
only from 1,660;089,864 to 1,620,923,961 tons, or barely 
24 per cent. In some slight measure the loss in wheat 
and flour has been offset by a gain in corn and other 
agricultural products, but it is chiefly general items of 
freight that have made good the difference. 

In the matter of rates, too, the results on the St. 
Paul are much the same as for other roads. During 
the six months from January to June inclusive 
tariff schedules in. the Northwest were certainly 
very much better maintained than for a_ long 
time previously. The loss of a portion of the 
grain freight, on which rates are very low, must also 
have operated to raise the average. Yet with the 
help of both these circumstances, the rate stands at less 
than 1°06 cents per ton per mile, being the lowest aver- 
age reached in the whole history of the company with 
the single exception of that for the year preceding, 
when railroad affairs were utterly demoralized. On the 
Chicago & Northwest, for the year ending May 31, the 
average was a trifle less even, or only 1°03 cent. It is 
positively surprising that on these large systems west of 
Chicago, and which have a large part of their mileage 
running through the newer and undeveloped sections 
of the country, the average for all kinds of freight, 
high priced and low priced, local and through, should, 
even after some recovery, stand only a little above a 
cent per ton per mile. Not less wonderful is the extent 
of the decline within a comparatively short period of 
time. One would have to go back only about eleven 
or twelve years to find an average rate on the St. Paul 
double that now prevailing, or over two cents per ton 
per mile. 

Attention is so closely concentrated on the two points 
in queswion—increasing business and receding rates~ 
that one is apt to overlook another change quite as im- 
portant, namely the alteration in the character and 
composition of the traffic. We have several times in 


the past pointed out that on certain large systems in the 
Middle Western States very important modifications of 
the conditions previously existing had occurred—that 
the roads were less dependent upon purely agricultural 
products than formerly, and that their heaviest growth 
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had been in items of general and miscellaneous freight 
and in manufactures. The same tendency is observable 
on the systems west of Chicago. -It would have been 
easy to suppose that the result might be different. It 
is in the sections traversed by these systems that such 


great additions have been made in the last decade to) 
' . ; ate 

the yield of agricultural products, through the opening | _ Total flour and grain..... 
of new lands and the development of the old, so that. 


the volume of that class of tonnage is of vastly larger 
proportions than before. Under the circumstances it 
would not be so very strange if the relative position of 
that tonnage had remained about as before. As it is, 
large though the growth in agricultural freight has 
been, that in merchandise and manufactures and the 
various items that expand with the development 
of the country and of its activities, has been vastly 
greater. 

In the case of the St. Paul there is one special change 
that is worth noting. It is not so long ago that the 
system was known as a one-crop road. That distinction 
it had gained through the fact that, unlike that of most 
other roads, its grain freight consisted largely of one 
kind of grain, namely wheat, and that this constituted 
a predominating amount of its total tonnage, 
so that the road’s prosperity in any given year 
depended almost entirely upon the outturn of 
wheat in that year. What is the situation  to- 
day ? Wheat and flour still constitute a very impor- 
tant item of tonnage. Thus even in the late year, 
with the crop short, the company carried over a million 
tons of wheat and flour and mill-feed—actually 1,106,- 
285 tons. But in its relation to the total freight, 
which is now of such heavy proportions, the 
position of that item is vastly different from what it 
was. Wheat alone in 1888-9 formed only 8°53 per cent 
of the entire freight, and wheat, flour and mill-feed 
combined 14°24 per cent. In the year preceding of 
course the conditions were more favorable to a large 
ratio, but even then flour, wheat and mill-feed formed 
only 17°84 per cent of the total of all commoditie: 
moved. 

The tonnage of other cereals—barley, corn, oats and 
rye, mentioning them in the order of their importance 
in the late year—is much smaller than that of 
wheat and flour, having formed only 9°87 per cent 
of the aggregate freight. If, however, we add 
this to the 14°24 per cent of wheat and flour, we get 
24°11 per cent as the total freight furnished by grain. 
This shows that at present about one-quarter of the 
road’s tonnage is directly affected by the condition and 
yield of the crops, so that a good ora bad agricultural 
outturn still makes an important difference to the com- 
pany and in a large measure controls results. But the 
influence of that circumstance has greatly lessened. 
We have had the curiosity to look back and note what 
the proportion of the grain and flour freight was ten or 
eleven years ago, and find that in 1877-8 the amount 
was 48°31 per cent. That is tosay, while now the grain 
freight constitutes one-quarter of all freight, in that 
year it formed about one-half. As it will be interest- 
ing to observe the changes in all the various *®items of 
freight, we have prepared the following, giving the 
amounts and percentages for 1878, for 1884 and for 
1889. As regards the grain and flour freight for 1884, 
it is well to say that while the percentage for that year 
is not materially different from that for 1889, had we 
taken the figures for either 1885 or 1886 it would have 
been larger—29°44 per cent in the one case, and 
25°90 per cent in the other. 











KINDS OF TRAFFIC CARRIED, 





Year ending June 30. 
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1878. 1884. 
(1,526 mi'es.) (4,799 miles.) (5,679 miles.) 
Tors, |P.Ct.) Tons. |P.Ct.| Tuns. '|P. Ct. 
ES See eee 759,251} 36°95) 1,085,090] 18°76) 1,429,656. 18°40 
Pevcercnexsexsversacsunaws 233,447| 11°36! 359,354] O21) 443,701) 5°7 
992,698] 48°31) 1,444,444 2497, 1,873,357] 24°11 
PLOVIMORS. ..00..00ccccneeees 32,007; 1°56, —-61,049| 1°06) 186,033] 2°40 
IN dais nainnniitiinntiiil 74,607| 3°63 402,004' 6°95 457,221} 5°88 
| Other agricultural products 29,239; 1°42 159,605, 2°76 328,363; 4°22 
Lumb’r and forest products 347,187) 16°90) 1,112,375; 19°23) 1,347,745 17°35 
Re REE ES: 91,517, 4°45 624,494| 10°80} 932,089 12°00 
ikii-hteininteckebiaciets 20,757, 1°01 55,263, 0°96) 105,109! 1°35 
SEES EE ee 37,725) 184, 157,46) 2°72 150,278 1°93 
Manufactures............... 30,813; 1°50! 88,02: | 1°52) 222,923) 2°87 
Stone and brick........... ' 41,838 2°04 375,42% 6°49 445,083 5°73 
Lime, plaster and cement 
Mdse and other articles.... 356,202| 17°34, 1,308,621) 22°54) 1,721,724) 22°16 
Grand total................ 2,054,590 100°00,_5,783,764|100°00) _7,769,875)100-00 











We here get a clear idea not only of how the relative 
importance of the grain freight has diminished, but 
also of how the importance of many other items has 
increased. And first the great advance in the position 
of coal should be noted. In 1878 on 1,526 miles of 
road the company had only 91,517 tons of coai, or 4°45 
per cent; in 1889 on 5,679 miles the amcunt was ten 
times as much, or 932,039 tons, the proportion of the 
whole being 12 per cent. Merchandise and miscella- 
neous articles counted for 17°34 per cent in 1878; in 
1889 the proportion was 22°16 per cent. Lumber and 
forest products occupied a prominent position at 16°90 
per cent, but are now a little higher at 17°35 per cent 
and in 1884 stood still higher. Stone, lime, brick, Xc., 
have increased from 2°04 per cent to 5°73 per cent, and 
manufactures from 1°50 to 2°87 per cent. There has 
also been a gain in provisions from 1°56 to 2°40 per 
cent, in live stock from 3°63 to 5°88 per cent, and in 
‘other agricultural products” (composed of dairy pro- 
ducts, hay, flax seed, &c.) from 1°42 to 4°22 per cent. 
These various changes all tend to greater stability of 
earnings and income. It is also a source of gratifica- 
tion that since so much still depends on the crop yield, 
the outturn in the late year should have been so gen- 
erally satisfactory. 








STANLEY, PETERS AND EAST AFRICA. 

East Africa, in spite of the interest which centered 
in our own domestic affairs, has claimed during the 
week a large share of public attention. On Monday 
morning we had the gladsome intelligence that Henry 
M. Stanley, with Emin Pasha, and about eight hun- 
dred people in all were on their way to the Zanzibar 
coast, and that Wadelai had been left in the hands of 
the Mahdists. On the following day we had a dispatch 
from Stanley himself, giving fuller details, and explain- 
ing in a brief way the interval between August 17, 
1888, and August 29, 1889. On Thursday we had the 
announcement of the murder of Dr. Peters and the de- 
struction of his entire expedition at a place called Kor- 
koro, on the Tana River, about one hundred and fifty 
miles from the coast. 

These two events, in themselves very different, are 
not only suggestive, but typical of the condition of affairs 
in East Africa, Central and Southern Africa. The sad 
fate of Dr. Peters and of his expedition has called forth 
sincere expressions of regret and sympathy from all 
sources, and from many different nationalities; and 
nowhere has such genuine regret and sorrow found ex- 
pression more fully than in the columns of the British 
press. This is the more remarkable that Dr. Peters was 


a source of annoyance to the British East African Com- 
pany from the moment he reached the African coast. 
He persistently blundered from the first. We say 
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blundered; for whether he acted with a purpose, 
and with a full knowledge of probable consequences, or 
at random, and with a reckiess disregard of the future, 
he became the cause of trouble, and brought about his 
own ruin. His expedition, originally organized as a 
German Emin Pasha relief expedition, no sooner 
reached Africa than it became a colonizing company; 
and Dr. Peters has ever since, in a variety of ways, been 
goading the natives into madness and trampling upon 
the toes of the English. His strange ways of doing 
things had latterly been a cause of offense in Berlin ; 
and his’ recall, it is understood, was recently deter- 
mined upon. Later, however, it was agreed to make 
him the subject of reprimand and to send him some 
instructions. Dr. Peters has fallen a victim to his own 
policy. Perhaps we ought not to say that the fault is 
entirely hisown. He was a German and at the head 
of a German expedition. It is only little over a year 
since the native element in East Africa rose almost as 
one man in wild rage against the Germans. Why? 
Because the Germans, unlike the English, took no 
pains to conciliate the natives. They were stronger 
they thought than the natives, and conciliation was 
unnecessary. ‘The Germans have since, under the direc- 
tion of Captain Wissman, and partly also under the 
direction of Dr. Peters, been taking revenge. Viewed 
in connection with these facts, and in connection with 
German policy generally, the murder of Dr. Peters and 
the disaster which has befallen his entire expedition is 
not greatly to be wondered at. 

Very different are the feelings produced by the news 
from and regarding Stanley. ‘The intelligence is joy- 
inspiring, although not absolutely and unqualifiedly so. 
We rejoice because of the assurance we have of the 
safety of the prince of explorers—Stanley himself— 
because of the safety of Emin Pasha, Casati, Iphson, 
and the others. But it is sad to think that after all 
the fuss which has been made about Emin, and all the 
money which has been spent on relief expeditions, that 
after eleven years of persistent struggling he should 
be compelled to give way and leave the poor people of 
Wadelai, who have so long trusted and loved him, to 
the mercy of the Mahdists. It was in 1876 Gordon 
appointed Emin Governor of Equatorial Africa. It 
was in 1886 he made an appeal for help. It was in 
January, 1887, that Stanley set out with Barttelot and 
the others, traveling by way of the Congo and its 
great tributary, the Arawhimi. About 150 miles up this 
latter river he established a camp, leaving Barttelot in 
charge, himself with a strong force proceeding over- 
land to the Albert Nyanza. Early in June Stanley 
reached Emin Pasha; but Emin refused to leave his 
people. On August 17 Stanley was back on the Ara- 
whimi and learned of the fate which had befallen 
Barttelot some time before. Stanley was on his way 
back to the Albert Nyanza, near which Emin was 
encamped, when he received a letter informing him 
that Emin and his associates had been imprisoned 
August 18, the day after he had heard of the fate of 
Barttelot, and urging him to make haste and come to 
their relief. Stanley made the best of his time, and 
arrived, for the third time, at the Albert Nyanza, on 
January 18. He was in time, as we now know, to save 
Emin and his friends. , 

And now they are all on their way to the coast. 
During the course of these wanderings Stanley has 
made good use of his opportunities for geographical 
purposes. He traversed many of the valleys. He 
skirted the range of the snow-capped Buzenzors. 





He determined another of the sources of the White 
Nile. Altogether we have reason to expect from 
Stanley a book which shall eclipse all his previous books 
in value, and which shall besides be helpful in opening 
up by railroad and steamboat the dark continent from 
west to east. Not until this is done will Central Africa 
be claimed for civilization. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO NOVEMBER 1. 

We present our readers to-day the usual monthly 
statements of overland movement, receipts, etc., made 
up to November 1, thus embracing the results during the 
first two months of the cotton crop season. It will be 
noticed that although the amounts shipped by the rail 
routes overland, both for the month and the season 
since September 1, show a decline in the aggregate 
from the like periods in either of the two preceding 
years, the marketing through the outports has been 
more extensive. Stocks at the interior towns, however, 
have been accumulating less rapidly than in former 
years, and in consequence the amount in sight on No- 
vember 1 this year while in excess of the total at the 
same time in 18838 records a decline from 1887. One 
influence has tended to retard to some extent the mar- 
keting of cotton during October, although an efficient 
aid to the quick gathering of the crop. We refer to the 
extremely satisfactory conditions with regard to rainfall 
which have prevailed generally throughout almost the 
whole month. As a result, in many localities efforts 
have been principally directed to housing the cotton 
rather than to its preparation for market. 

OVERLAND MOVEMENT TO NOVEMBER l. 

The gross overland movement in October has been only 
145,744 bales against 201,925 bales for the corresponding 
period a year ago and 205,214 bales in 1887. The decline 
in each instance is therefore quite heavy. Fer the season 
to date the loss from last year is 51,100 bales and con- 
trasted with two years ago reaches 86,029 bales. The 
movement via Hannibal and Cincinnati is in excess of 
1888 but all the other routes exhibit decreases, especially 
via St. Louis and Louisville. The net for the month 
bears about the same relation to that for 1888 and 1887 
as does the gross, reaching 101,290 bales, against 153,373 
bales and 165,493 respectively in the earlier two years. 
The aggregate for the two months exhibits a falling off 


compared with either last year or 1887. 
OVERLAND FROM SEPTEMBER 1 TO NOVEMBE 1. 
































1882. 1888. 1887. 
Amount shipped— 
i EO, cinicnnnte vobervinexeuannm 65,037, 90,271) 85,416 
Vie, Calne... ccccce coccece -seeceuaeseoonn 35,09! 44,450 53,036 
Via Hannibal .....0 ccccceccccccs. covccees 12,967; =... _- 
i iidniccecckdsstcnce eoan 2,078 3,666 15,352 
Wie BUD inte céecedenacccqceconatees 12,331 33,382) 51,327 
IE ats cacntensnsccccessenees 21,108 17,732, 24,6413 
Via other routes..... libel deaciaiiidi-ointelbabiahbaink 17,236, 22,778) 21,731 
Shipped to mills, not included above... 1,515) 1,134 1,837 
- Total gross overland ............-... 167,353. 218,463: 253,392 
Deduct shipments — 
Overland to New York, Boston, &c.... 21,014 15,947 17,064 
Between interior towns ....... ....... 9,698 14,291 14,236 
Galveston, inland and local mills......; s.22ee| eee] ew wee ° 
New Orleans, inland and local mills... 4,239 3,905 1,925 
Mobile, inland and local mills.......... 6,778 7,412 3,855 
Savannah, inland and local mills....... 73 325 376 
Charleston, inland and local mills..... 3,694. 2,781 2,180 
N. Carol’a ports, inland an4 local niills. 156, 150 313 
Virzinia ports, inland and local mills.. 6,309 11,187 8,487 
Total to be deducted................ 52,013 55,998 48,437 
Leaving total net overland*........ 115,350 162,465 204,955 








which since 


*This total includes shipments to Canada by rail, 
were 7,723, 


September 1 in 1883 amounted to 4,533 bales; in 1388 
bales and in 1887 were 11,243 bales. 
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RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. Taken by Southern spinners .......... sweccccces case -- -Dales 92,000 
, “eel” Taken by Northern spinners since September1,1889. ....... 309,240 
The receipts at the shipp ing ports have been on a Taken by Northern spinners same time in 1383............ ee 434,417 


more liberal scale in October than in the like month of 
either 1888 or 1887, the total being 1,325,358 bales, 
against 1,133,016 bales last year and 1,213 404 bales two 
years previous. All the important ports except Charles- 
ton and Norfolk have handled a greater amount af the 
cotton, but Galveston and New Orleans show the heavi- 
est augmentation. The gain compared with last year 
in the aggregate for the two months is consequently 
large, and the loss from 1887 recorded at the end of 
September has been turned into a small increase. 
Foreign exports have been exceedingly free, reaching 
for the month 858,055 bales—a total far surpassing the 
shipments during any like period on record. In 1888 
the exports were 588,146 bales and in 1887 were 791,- 
202. For the season to November 1 the excess over 
last year is 397,656 bales, and contrasted with 1887 is 
116,217 bales. Stocks are a little less that at the cor- 
responding date in 1888. 












































] 
Movement from Receipts, Receipts;|EXPORTS SINCE SEPT. 1, 1889, TO— 

Sept. 1, 1888, to| Since | since . Stocks 
Nov. 1, 1889, | Sept.1,| Sept.1,} Great | prance, | Conti- | Total. | Nov. 1. 
1889. 18828. | Britain* nent. | 
Galveston....... $64,801) 241,267) 99,510) 24,841) 25,210 149,561| 94,299 
El Paso, &c ... “a eer, eee as )6|6h8k Ci... 
New Orleans. ..| 535,870} 376,558; 209,990) 96,526! 63,012) 359,528! 193.570 
Mobile........... 69,151} 59,321 7,568 coos] wo veee 7,566, 12,704 
DRED, 0.02 cvcese a An: sespeel | wsnses — a ee 
Savannah....... 386,541; 313,213) 45,187) 14,471) 82,745) 142,403; 1 12,503 
Brunswick, &c.| 54,485) 24,513) 40,820) ......) 0.02... 40,329! 3537 
Charleston....... 141,580] 141,109] 23,401! 10,100 27,956} 61,457) 42,403 
Port Royal, &c. . i ... ern an ees re. anes 
Wilmington.....| 52,914) 55,128} 30,745) =... 2,500} 83,245) 13,978 
Washingt’n,&c 230 sent wesessh «. eeedieh eséivel  easiue 
ee 116,780} 144,418) 51,304;  ...... 7,40: 58,794' 20 223 
West Point 108,274; 79,143} 48,111] ...... 5,499] 48,610) ...... 
Newp’t News,&c. 5,504 8,486 Tt 8=€6(¢<eeciel 8 gasine 2,549 46 
New York ....... 9,5°5 1,288) 151,923) 12,159| 36,690) 200,772) 76,728 
TD ncncsensne 4,212) 4,401; 24,402) ...... 733) 25,135) 9,563 
Baltimore..,..... 1,891 3,461 at 86—s Seeaee 10,055, 19,606 1,376 
Philadelphia,&c.| 5,346) 6,707| 93,461) ...... 106} 3,567) $3,850 
Total 1€89..... 1,857,068) ...... 743,119 158,097| 253,016 1,154,232] 586,250 
Total 1858.....} ...... 1,465,033) 466,043) 98,794] 191,737) 756,576] 691,773 
- pee 1,863,180) 592,692 92,550| $52.761/1,038,015] 655,161 











* Great Britain exports include to the Channel. 


Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption since September 1, this 


year and the two previous years, is as follows: 























1889. 1888. | 1887. 
Receipts at tle ports to Nov. 1 ....bales./1,887,068/1 465,033 1,368,180 
Net shipments overland during sametime| 115,350 od "204, 955 
Total receipte..........ccccc.oc- bales. !2?,002,418/1,627 498. 2,073,135 
8 >uthern consumption since September 1 92,000) 90, cite 85,000 
I I i il bales.}2,094,418/1,717,498 2,158,133 





The amount of cotton marketed since September 1, 
1889, is thus seen to be 376,920 bales more than in 
1888 and 63,717 bales less than in 1887. To determine 
the portion which has gone into the hands of Northern 
spinners during the same period, we have prepared the 





following: 





Total receipts to November 1, 1889............-.06.--.Dnles. 2,094,418 
Stock on hand commencement of year (Sept. 1, 1889)— 
At Northern ports........ sdeccencconn |=6E® 
At Southern ports.... ......... penence 25,519— 56,364 
At Northern interior markets. ........... Sento ° 3,272— 59,636 
Total supply to November 1, 1889....... beeceonu ©0scece - 2,154,054 
Of this supply there has been exported 
to foreign ports since September 1.1,154,232 
Lass foreign cotton included......... ae 1,482—1,152,750 
Sent to Canada direct from West ........... popupe 4,533 
Barat orth and Gouth ..... ....cccccco-ccoccccsce . 4,318 
Stock on hand end of month (Nov. 1, 1889)— 
EEN MAIER nce cccecsectocccsées 91,517 
At Soutbern ports ........... 9 eeecceee - 494,763— 586,280 


At Northern interior markets............... pees 


Total takings by spinners since September 1, 1889 


4,933--1,752,814 


401,240 





Decrease in“takings by Northern spinners this year....bales. 125,177 


The above indicates that Northern spinners had up to 
Nov. 1 taken 309,240 bales, a decrease from the corres- 
ponding period of 1888 of 125,177 bales and a decrease 
from the same time in 1887 of 133,973 bales. 


AMOUNT OF CROP NOW IN SIGHT. 


In the foregoing we have the number of bales which 
has already been marketed this year and the two pre- 
vious seasons. An additional fact of interest is the total 
of the crop which was in sight on November 1, com- 
pared with previous years. We reach that point by 
adding to the above the stock remaining at that date at 
the interior towns, less stock held by them at the begin- 
ning of the season. In this manner we find the result 
for three years on November 1 to be as follows. 





ae 

















1889. 18:8. 1887, 
Total marketed, as above....bales.| 2,094,418) 1,717,498) 2,158,135 
{nterior stocks in excess of Sept. 1 164,00 200,000 255,000 
Total in sight.........-...bales.}| 2,258,418) 1,917,493 2,413,135 





This indicates that the movement up to November 1 
of the present year,is 340,920 bales more than in 1888 
and 154,717 bales less than in 1887. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons : 














Months. | 1889. sss. | 1687. | 1886. 
mbOP.. cccc- 648,770 424,209 824,369 434,538 
Ounbe ber.... -. _ 1,609,648 | 1,493,289 | 1,588:766 | 1,359/901 
Total 2 months., 2,258,418 | 1,917,498 | 2,413,135 | 1,794,739 








WEIGHT OF BALES. 
To furnish a more exact measure of receipts up to 
November 1 we give below our usual table of the weight 
of bales. 









































Same Same 
Two months ending November 1, 18&9 peri’d in| peri’d in 

| 1888. | 1887. 
Number of Weight in Average Average| Average 
Bales. Pounds. Weight. | Weight.| Weight. 
TSERS coco ccccs 365,911 195,484,293 | 534°24 | 533°61 | 525°95 
Louisiana. .....-. 535,870 267,827,826 | 499°80 | 489°00 | 48200 
Alabama..... ° 89,151 44,575,500 | 5C0°00 | 511°:00 | 510°00 
Georgia*... .... 449,606 224,218,512 | 49870 | 497°20 | 480°62 
South Carolina 141,814 70,125,605 | 494°49 | 497°00 | 483°50 
Virginia........} 230,558 113,999,403 | 494°45 | 481°50 ; 46912 
North Carolina.| 53,144 26,528,422 | 49918 | 49640 | 47467 
Tennessee, &6..| 228,364 113,519,744 | 49710 | 500°CO | 492-50 
Total.......) 2,094,418 | 1,056,279,305 | 504°33 | 49942 | 48791 

* [ncluding Florida. 


It will be noticed that the movement up to Nov. 1 
shows an increase in the average weight as compared with 
the same periods of the last two years, the average this 
year being 504°33 pounds per bale, against 499-42 pounds 
per bale for the same time in 1888 and 487-91 in 1887. 


THE COTTON GOODS TRADE IN OCTOBER. 


There was an irregular demand for staple cotton 
goods during the month, but a very fair business was 
done in some descriptions specially adapted to the 
wants of converters, cutters and the manufacturing 
trade, and the export demand was more active than for 
some time past, some large lots having been secured by 
shippers to China and South American markets. Prices 
ruled steady, and brown sheetings and drills have devel- 
oped an upward tendency, some makes having already 
been slightly advanced by the mill agents. Print cloths 
were in good demand, and the market closed firm on the 





basis of 3°56c. for 64x64 ‘‘spots.” 
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r 1889. 1888. 
= | cott’n|Print-| Sheet-| Gan- S’th’n | Cott’n| Print-| Sheet-- La n} 8 th'n 
© | low ing ings, caster 3-yd.| low | t ings | caster 3-yd. 
5 | mid- |cloths,|stand-| ging-|sheet- | mid- \cloths,|stand- Ging-| sheet- 
© |dling.|64264| ard. |hams. ings. 6. |dting. 64764! ard. hams| ings. 
1.|107;4 | 363| 74 | 6% | 5% |10 3°77 | 7a | 7 5% 
2.|1051¢ | 3°63 | 7 | G& | 5% (10 3°77 | 7g | 7 5% 
3.|1 5:6 | 3°63 | 744 6% 57, 915,6) 3°77 | 742 7 5 
4.105; | 3°63 | 74 | 6% | 5% | 9% | 3-77| 7 | 7 534 
5/105, | 3°61 | 74 | 6% | 5% | 973 | 375) Te | 7 5% 
a a, Bonn cilia tah la neta 973 |3°75 | 74 | 7 5 34 
7.|105,¢| 3°61 | 74 | 6% | K% |... ..]..0 oe|- pia hiacodeah °° saad 
8 .|103;¢ | 3°61 | 7 | 6% | 5% | 91119) 3°75 | To | 7 5% 
9.|103;5 | 3°61 | 74 | 6% | 5% | 9716 | 3°75 | 74 | 7 53 
10./10¥8 | 3:53] 7% | 6% | 5% ; 93% | 3°75 | 71g | 7 5% 
11/1033 | 3°53 | 74 | 6% | 5% | 93546 | 3°75 | 74a | 7 5% 
12.)10¥g3 | 3°50} 7% | 6% | 5% | 9334] 3°75 | 739 | 7 5% 
if ee tee ee Rai Repel il 933g | 3°75) 719 | 7 5% 
14./1013 | 3°50 | 74 | 6% | 57% |.... ..|.... .. moe AY Sipe: Digteed 
15 ./10';¢ | 3°50 | 734 | 6% | 57% | 93.6) 3°79 | 74o | 7 5% 
16-|101,, | 3°50 | 74 | 6% | 5% | 9316] 3°79 | 7% | 7 5 3 
17 ./101;, | 3°50 | 7% | 6% | 57% | 98 | 3°79) 7 | 7 5 3 
18 .j1011¢ | 3°50 | 7% | 6% | 5% | 931g/ 3°79 | 79 | 7 5% 
19./101,;, | 3:50 | 734 | 6% | 5% | 9% | 3°79) 7 | 7 5 
20 |.... ..|. ali niall liad bola aie Yiy  38L| 79 (7 | om 
— BR ey RE. ay re Rete" et Ee Bee 
22 .|10 3°36 | 74 | 6% | 5% | 9% | 381 | 7 | 7 5 34 
23 ./10 3°56 | 74 6% | 573 ; 914 | 3:81 | 7a | 7 5 34 
24 |10 3°56 | 74 | 6% | 573 | 93:81 3°81] 743 | 7 534 
25.110 |3:36! 7% | 6% | 5% | 9416 3:31| 72} 7 | 3% 
26 .|10 3°56 | 74 | 6% | 57% | 954g) 381 | 7s | 7 53% 
of iI Ceccgit, Sok A, lia AF Maing 9516 | 3381/7 | 7 | 5% 
28 ./10 3°56 | 7% | 6% | 57% | ...cc0!.. cone Ae SG Hee 
29 .|/10 3°36 | 7144 | 6% | 57% | 9516: 3°31 | 712 | 7 53 
30 .)101g | 3°56 | 74 | 6% | 573 | 94g! 3'BL| 7 | 7 5% 
31_[10% | 3:56! 7% | 6% | 5% | 9516/3381) 72 | 7 | 5% 























The above prices are—For cotton, low miidling upiands at t New York: 


for printing cloths, manufacturers’ net 
prices, which are subject to an average 


rices; for sheetings, agents’ 
iscount of 5 per cent, except 


when otherw'se stated; Lancaster Ginghams, 5 per cent discount; and 
Southern shectings net. 


DEBT STATEMENT OCTOBER 31, 1889. 


The following is the official statement of the public debt at 
the close of business October 31, 1889. 








INTEREST-BEARING DEBT. 


























Character of | Inter’t Amount Outstanding. Int. Due | Accrued 
3 3 $ $ g 

4148....... 1891.| Q.—M.} 100,771,400; 25,837,950) 126,609,359! 223,758] 949,570 
Be cccceccce 1907.| Q.—J. | 556,824,200) 90,464,650) 647,288,850) 1,397,670) 2,157,629 
43 refdg.certfs. Q.—J. eeeeeeeeeeeeselon eeeeee sees 113,460 47,653 378 
Sa, POnSION 2.) J.BTq |occcccccccce clove pascenees 14,000,000; 210,00C] 140,000 
Pacific RRs...| J.&J.| *64,623, 512 0000 cccecces *64,623,512 8,469) 1,292,470 

_ Aggregate. ....... 722,219,112/116,302,600| 852,635,172! 1,887,752! 4,540,048 











* $2,362,000 matures Jan. 16, 1895; poaenee Nov. 1, 1895: average date of 
maturity, March 12, 1895; 320,000 Fe 


$3, #80, 000 1 
average date of maturity, Jan. 16, 1296 ; : $9.7 712 000 Jan. 1, 1807; $29,904, 952 Jan. 
1, 1893; $14,004,540 jan. 1 1 


b. 1, 1896 ; 


DEBT ON WHICH A... HAS CEASED SINCE MATORITY. 
egate of debt on which interest has 


Ager 
interest due and unpaid thereon, $152,404. 


items of which the principal amounts are called bonds. 
DEBT BEARING NO INTEREST. 


ae 


ceased since maturity is $1,885,875; 
This debt consists of anumber uf 

























































































Amount. 
Old demand notes.......c.cesceceeee eveceoueende sonddsiece $56,442 
Legal-tender notes ereseee SCORSESE ECE E EEE BEE EH EEe 346,681,016 
GestiGenhes GF Gepmoglb..cccccee coccecccccccecceccccocccs 12,860,000 
Less amount held in Treasurer’s cash............ 350,000— 12,510,000. 
eek. ch eeeeannendes 155,863,052 
Less amount held in Treasurer’s PR cadcadsetn’ $4,925,823— 120,937,229 
PGT GOSURMOROES cc ccccccccccccocccce coccccccces seosees| 279,648,317 
Less amount held in Treasurer’s cash ........... 2,328,3738— 277,319,914 
EEE TO ee Re Te 15,291,624 
Less amount estimated as lost or destroyed.... 8,375,934— 6,915,690 
Aggregate of debt bearing no interest........... $764,420,321 
ay RECAPITULATION. 
Principal. Interest. Total. 
3 $ 3 
Interest-bearing debt............. 852,635,172 6,427,800 859,062,972 
Debt on which int. has ceased... 1,885,875 152,406 2,038,281 
Debt bearing no interest.......... eee 764,420,321 
Total Godt. ...00 cecccccccccccce 1,618,941 ,369 6,580,207 .| 1,625,521,576 
Less cash items available for reduction of the debt...$419,235,136! 
Less reserve held for redemption of U. 8. notes...... 100,000,000) $519,235,136 
Total debt, less available cash items........ccccescccees: eceeesees, 1,106,286,439 
Net cash in the Treasury........ @eeeeeseeeeeeeeeoeeee eeerervee e@eeneeeveeve 45,335,762 
Debt, less cash in the Treasury, November 1, 1889.... .. coseeesses| 1,060,950,677 
Debt, less cash in the Treasury, October 1, 1889. ...... ‘aedbindina 1,070,055,530 
Decrease of debt duringthe month........... goeneieeseensesseenseens 9,104,853 
Decrease of debt since June 380. 1889...... ccc cece cece ccecccucccuce 15,695,944 
PACIFIC RAILROADS. 
_| Interest Int. repaid by Companies. 
Name Principai accrued Interest Br ssc 
yt: Out- and not | PAld by By Trans- | By cash pay- rs 
WAY: | standing. ; oe the U. §.| portation | m’ts:5p.c. | Patd by 
yet paid. Service. |netearnings.|the U. S 
$ $ i $ $ : 
Cen. Pacific. 25,885,120) 517,702/32,771,198 5,908,710 658,223 (26,204,145 
Kan. Pacific.| 6,303,000! 126,060| 8,998,413] 8,725,491 |... ...... 4,672,521 
Uni’n Pacific 27,236,512 544,739 34,762,004 12,083,760 433,409 (22,240,825 
Cen. Br. U.P.| 1,600,000) 32,000) 2,125,808) $91,817 6,926 1,724,063 
West. Pacific; 1,970,560 89,411! 2,377,650 © avcisavem 2,368,283 
Bioux C.& P.| 1,628,320] 32 506) 2,050,492; 156,735 | .......... 1,898,737 
_ Totals ....'64,623,512| 1,292, 470: 82,486, 5571 22,279, 361] 1,103,619 /59,103,576 
“The SP Ed funds held ($11,194,650 bonds and$ 2,386 386 cash) $11,197,036, of 


which $3,334 
Union Pactic. 


38 was on account of Centra! Pacific and 37,842, 











on account of 





UNITED STATES TREASURY STATEMENT. 

The following statement for October from the office of the 
Treasurer was issued this week. It is based upon the actua 
returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition 


of the Uaited States Treasury October 31; we give ~ fizures 
for September 30 for comparison : 












OCTOBER $1, 1889. SEPTEMBER 30, 1889, 





Assets 





Balwnces. 






Balances, 













G ILD—Coin........ eeeee ol 
Bullion 


Total gold...... 
Certificates 
Certificates on 










189,196,423 


Total silver..... 
Certificates 
Certificates on 








11,051,211)... 11,567,126 













U. States 
Certifi 
Certificates on 


Cortite's, net. sap nef 
Ne otesi 





cecccccccccs 21,170,258 
coe cccccces| 6,083,538) ..cccccecee 6,083,538 


177,641 
Deposits in Nat. Banks 47,746,832 


5,941,868 





10,661,020 


174,245,378 






5,959,005 | 








44,491,041 


eeee eee 








Balances. 









Net balance....(Asset)|.......+.-+-| 4D,BB5,7 GS)... cceeee 46,544,429 
— — 

in nnaih nieeeditheenennser 233,497 

Subsidiary SILVEr COLN..| cccccce coe] BB, F3TBOO).cccccccee 23,861,841 









Aggregate net Asset......].cccceceeee- 70,642,767 


Monetary yeCommercial English News 





[From our own correspondent. } 
LONDON, Saturday, October 26, 1889, 

The rate of discount in the open market is slightly harden- 
ing, the quotation now being fully 3°g per cent. The revenue 
is being collected at a rapid rate for this time of the year, and 
is transferring large amounts from the joint-stock and private 
banks to the Bank of England. At the same time the with- 
drawals of gold for Scotland have begun and are expected to 
take from the Bank of England within the next fortnight from 
half to three-quarters of a million sterling. Further, ship- 
ments of the metal to Brazil have taken place again. On 
Wednesday and Thursday £342,000 were withdrawn from the 


Bank of England. As the Rio exchange has recovered, it is 


once more profitable to ship gold, and therefore it is likely to 
continue to go whatever may be the action of the new banks. 
Small amounts, too, are being taken for South Africa and 
other quarters, and there are fears that exports to Germany 
may be made next week when the settlement on the Berlin 
Bourse begins. Fears also are entertained that gold may be 
shipped to New York. 
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On the other hand, the foreign exchanges are all adverse to 


| 
} 
' 


this country, and now that all the gold ottained in St. Peters- | 


burg by Messrs. Baring Brothers has been received very little 
more is expected to come. It may be, indeed, that the great 
financial houses will for the sake of keeping the market easy 
import the metal from Paris or from some other quarter. If 
they do not there must be a considerable rise in the rates of 
interesf and discount. The Bank of England has been strongly 
urged to borrow money in the outside marxet for the purpose 
of lessening the supply there, and raising rates once more in 
the hope of attracting gold from the Continent. It has not 
done so, however, and the consequence is that rates have 
fallen unduly low. Until a couple of days ago bill brokers 
and discount houses were convinced that the great financial 
houses would continue to import gold, difficult as the operation 
was acknowledged to be. Therefore they went on competing 
for bills and forcing down the discount rate. They are now, 
however, coming to the conclusion that they have been over- 
sanguine, and they are becoming rather anxious lest the sup- 
ply in the outside market should prove inadequate during the 
next few weeks. 

The British Mint began again to buy silver early this week, 
and there was a rise in the price to 43!,d. per ounce. The 
Mint then stopped for a time, but the price has remained 
steady. As India council bills and telegraphic transfers can 
be obtained more cheaply than silver the Indian banks for 
some time past have not been buying the metal, and there is 
very little demand for other quarters. But it is known that 
the Mint intends to purchase a considerable amount more, and 
therefore the market remains firm. Tne authorities of the 
Mint apparently suspect that there is a combination amongst 
the bullion brokers to keep up the price artificially, and they 
endeavor to break it down by suspending their purchases for 
days together. The brokers, on the other hand, insist that the 
supply is so small that the Mint cannot obtain what it requires 
without a further advance. 

The stock markets have been dull and inactive all through 
the week. On Monday the fortnightly settlement begins, and 
there are fears that rates may rule uncomfortably high. 
Other causes combine to check business. The general public 
still holds afloof from the American market. Operators freely 
admit that the conditions are so favorable in the United 
States that business ought to increase and prices to advance. 
But they object that the experience of the past three years 
has been so discouraging that the general public has become 
utterly distrustful, and cannot be induced to buy. Therefore 
the market is left entirely to the members of the Stock Ex- 
change, who, as for some time past, follow slavishly every 
movement in New York. 

The fear that the approachiug liquidation on the Berlin 
Bourse may prove difficult is deterring speculators from deal- 
ing in the market for international securities. As has been 
frequently pointed out in this correspondence, speculation in 
Berlin has been very wild for some weeks past, and the money 
market just now is very stringent. It is feared that operators 
may find it hard to obtain all the accommodation they require. 
A rise in Paris would have relieved the situation. The 
Bank of France is exceedingly strong, and the great 
banks are engaged in operations which require higher prices. 
It had been expected, therefore, that in Paris we should 
have before now witnessed a much greater activity, but 
the expectation has not been fulfilled; and operators, 
therefore, are waiting till the Berlin liquidation has come 
to an end. 

The state of affairs in the Argentine Republic is a still greater 
danger. The Argentine Government hasobtained a loan of 
eight millions sterling in London and Paris, and it has carried 
through Congress an Act suspending till 1891 further issues 
of notes. Itis also preparing to stop the issue of cedulas. 
But the gold premium still does not materially decline. At 
one time at the beginning of September it was as high as 142 
per cent ; within a few weeks it declined to 104 per cent, but 
this week again it has gone up to 116'4 per cent. Evidently 
the Argentine public has little confidence in the remedial 
measures proposed by the Government, and the most careful 
observers here fear that the efforts of the great financial 
houses of London and the Continent to support the market are 
merely prolonging the agony. Everybody foresees that there 


must be a collapse of the speculation in land and houses; and | 


what may be the consequences of that people are afraid to antic- 
ipate. But while there is this general apprehension in London 





| 


TT 


and upon the Continent, prices are wonderfully well sustained, 
and even cedulas themselves are higher now than they were 
when the gold premium was only 60 per cent. 

Lastly, drought in the Transvaal has threatened to deprive 
the mines of the water required by them. The situation is so 
serious that rewards have been offered to the first wagon 
trains which arrive with provisions at Johannesberg. Good 
rains are reported to have fallen lately, and it is now hoped 
that serious danger has been averted. But the alarm has 
stopped, for the moment at all events, speculation in the South 
African Department. 

Yet new South African companies—exploration, land, dia- 
mond and gold—continue to come out in large numbers, and 
most of them are successfully floated. The new system of 
founders’ shares facilitates this. The founders’ shares are 
entitled usually to half the profits, after a specified percent- 
age—say 5 or 10 per centis paid to the ordinary shareholders, 
and those who are willing to underwrite a given number of 
ordinary shares are offered one of the founders’ shares gratis. 
The offer generally proves so attractive that the companies 
are most of them underwritten. As an illustration of the 
mania for these founders’ shares it may be mentioned that in 
one company the £10-founders’ shares are now quoted at 
£15,000 and in another at £7,000. In nine other companies 
the quotation for £1-founders’ shares ranges from £142 up to 
£700. It may be added that in two companies brought out 
this week the £1-founders’ shares were dealt in at from £300 to 
£325 before the subscription lists were opened. Asa rule the 
general public does not show much eagerness in applying for 
the ordinary shares. But the Exploration Company (limited) 
brought outon Thursday was an exception. It is promoted by 
Messrs. Rothschild and Baring and several other of the very 
greatest houses in London, and so eager was the rush to get 
in applications before the list should be closed that the bank 
where subscriptions were received was obliged to call in a 
dozen policemen to keep order. Strange to say, the Stock 
Exchange took a different view, and the premium has de- 
clined. 

An event took place on Thursday which may have an im- 
portant influence upon the trade between this country and 
America. The Anchor Line steamer City of Rome on its way 
to Liverpool put into Miiford Haven and landed 134 passen- 
gers. It had been expected that the passengers would be put 
on shore without the intervention of a tender. But in fact a 
tender was employed. The passage was slower than had been 
anticipated, for the City of Rome encountered bad weather in 
the Atlantic, and she steamed somewhat slower than usual 
from Queenstown to Milford Haven. There was also some 
delay in the trans-shipment. It is contended, however, that if 
Milford Haven were adopted as the terminus instead of Liver- 
pool, passengers could be brought directly to the quay and 
step instantly into a train waiting for them, and that thus they 
would be able to reach London as early as they could leave 
Liverpool if they kept to the old route. Milford Haven is 285 
miles from London, whereas Liverpool is only 201 miles. The 
journey from the latter city to London can be made in about 
41¢ hours, and it takes somewhat over six hours to reach Lon- 
don from Milford Haven. The land journey is thus an hour 
and a half longer. But against this is to be set off the saving 
of time in steaming from the Bristol Channel to Liverpool, 
the avoidance of fogs in the Channel and the delays that may 
be occasioned in passing the Mersey Bars. 

The wheat trade continues very quiet. The weather is mild 
and receipts from abroad continue abundant. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 





isss. | 1987. | 











1889. | 1886. 
£ £ £ | £ 
OE, ccowss cones sewenennecesvses 24,558,090) 24,782,440) 24,210,255 24,836,700 
RS. cscs coscicubeséaves 4,044,386] 5,431,351) 4,025,166 2,995,586 
SIO,  ccpenectesnternssoues 26,248,485] 25,904,500) 22,370,167 23,206,720 
Government securities............... 16,257,401] 17,169,966! 12,695,980, 18,485,215 
OeaOr SOORTILIOS. «0.00 0cccccccsccccccces 20,188,072} 19,965,685) 19,477,687. 19,623,283 
ER cn ricsictnaiundcusmeniiericien 119706,344| 12,098,196) 12,082,009 10,940,166 
Cate Grek WHTIOR. «000 cccvcccccvesecees 20,064,434] 20,680,636) 20,092,264, 20,026,866 
Prop. assets to liabilities..percent.| 3834 3834 45% | 414 
TD. ccuocaccocenibey sen per cent. 5 5 4 4 
COMBOS. .....cccccccccsnces socccccsoves 976 9734 aoe ee 
Clearing-House return............... 133,582,000}110,225,000) 95,727,000 95,675,000 

















The Bank rate of discount and open market rates at the chief 
Continental cities now and for the previous three weeks have 
been as follows: 
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October 25, October 18. Ocoober 11, October 4. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Markez| Rate. | Market} Rate. | Market} Rate. |Market 
Pncasscoencene 3 2% 3 214 3 234 3 214 
REE 5 454 5 444 5 354 5 4 
Frankfort.......| 5 434 5 414 5 3% 5 4g 
Hamburg........ 5 4lg 5 4% 5 34g 5 4 
Amsterdam.....| 2% 214 214 24 214 214 Qh 214 
Brussels. .......| 4 336 4 33¢ 4 3% 4 334 
Madrid........... 4 344 4 34 4 346 4 314 
Vienna........... 4 4 4 4 4 4 4 4 
St. Petersburg..| 6 6 6 6 6 6 6 6 
Copenhagen..... 3 3 3 8 3 3 8 3 





The rates for monev have been as follows: 









































< Open market rates. Interest allowed 

3 for deposits by 

Rm Bank Bills. Trade Bills. - oe 
London < - Jount Dise’t H's 
& | Three| Four | Six | Three | Four | Six | Stock | At |7to14 
Months| Months! Months| Months| Months! Months} Banks.|Call,| Days 
Sept. 20] 4 [3544 8% 34G — 84@ — 34@114 3XG4114 3HG44! Bq | 25g 2-2 
* 27/5 |46@ — 436@ —4'46@ — 4%4@5 |116G5 |4K@5 1 316°] 314 3%4-3% 
Oct. 4/5 [44@ —44@ —44@ —4%E5 44q5 44@5 3ig | 3% 384 334 
“ 11/5 8ig@ —/SK@ — 84@ — 354@434'334@414 854.@455| 314 | 31g 334-354 
* 18) 5 |356@ — 8%@ — S5x@ — 3940 416 334434 B4E41g| 31g | 3 [314-344 
“ 255 S544 — B5¢m — 35¢@ -- 334+ 46 384@414 3344416 Ble ' 3B 344-14 





Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Go'd—During the week gold to the amount of £437,000 has been 
taken from the Bank of England, of which £387,000 has been sent to 
Rio, £50,000 to Lisbon and £45,000 to the Cape. £697,000 has been 
received, of which £646,000 was from Russia. Excepiing a few orders 
for India, there have been no inquiries in the open market. Anivals— 
From Australia, £30,00(; from India, £13,(00; total, £43,00%. Ship- 
ments per P. & O. steamer—Oct. 18, to Alexandria, £50,000; Oct. 19, to 
Bombay, £13,800; Oct. 24, to Bombay, £32,500. 

Silver—With a renewal of the Mint order on the 21st, silver again rose 
to 43d. and the following day touched 4318d. Good amounts are on 
offer at slightly over quoted’ rates. A'rivals—New York, £119,000. 
Shipments per P. & O. steamer—Oct. 19, to Bombay, £105,9C0; Oct. 24, 
to Bombay, £146,€00. 

Mexican Dollars are in good demand, but supplies are scarce. A trite 
better than last price, 424ed , could be obtained. £10,000 has arrived 
from New York. Shipped to Penang Oct. 18, £40,500. 


The quotations tor bullion are reported as follows: 


























GOLD. SILVER. 
London Standard, | 9¢t-24. | Oct.17. || rondon Standard, | Oct. 24. | Oct. 1%. 
&® dis 4d. d. d. 

Bar gold, fine....oz.| 77 9 77 9 Bar silver........0z.| 43% 42% 
Bar gold, contain’g) Bar silver, contain- 

20 dwts.silver.oz.| 77 10 77 10 ing 5grs.gold.oz.| 43% 42i4 
Span.doubloons.0z.| ......00 | ceceseee Cake silver...... oz-| 46 7-16 4614 
8 Am.doubloons.oz.! ........ | .......- Mexican dols....02.) . ...... 42l¢ 





The following shows the imports of cereal produce into the 
United Kingdom during the past seven weeks of the season 
compared with previous seasons: 


IMPORTS. 
1889. 1888, 1887. 1886. 
Wheat.....ccccce. cwt. 8,077,248 10,056,913 7,159,409 8,529,891 
ee en Rap ote 3,388,399 1,825,545 760,112 3,524,203 
hae -- 2,097,816 2,725,485 2,013,206 2,314,741 
atrial hatin tinbinienai eid 153,294 233,292 327,744 260,421 
ERS i a 595,118 384,283 261,500 334,098 
Indian corn........... 1,485,895 3,505,692 2,490,111 3,959,759 
dideicenttinetosdetd 2,137,953 2,643,804 2,804,686 2,346,492 





Supplies available for consumption (exclusive of stocks on 
September 1): 
































Commercial aud Discellancous Dews 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Nov. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
October 1, together with the amounts outstanding November 
1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to November 1: 




















~ National Bank Notes— 
Amount outstanding October 1, 1889. ..... $203,504,570 
Amount issued during October. ............. $644,115 
Amount retired during October......... wane 2,281,922 1,637,507 
Amount outstanding November 1, 1889*.. {s201,866,7 63 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
notes October 1, 1889 ............-..cceee- $72,279,398 
Amount deposited during October .......... $1,651,962 
Amount reissued & b’nk notes retir’d in Oct.. 2,271,882 619,920 
Amount on deposit to redeem national ban 
notes November 1}, 1889...... .....-...... $71,659,478 








* Circulation of national gold banks, not included above, $156,652. 

According to the above, the amount of legal tenders on 
deposit Nov. 1 with the Treasurer of the United States to 
redeem national bank notes was $71,659,478, The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 


of each of the last six months: 











Deposits by—| July 1. August 1. Sept. 1. Oct. 1. Nov. 1. 

5 $ 8 bY g 
Insolv’t bks. 932,441 913,696, 897,917) 871,715 847.983 
Liquid’g bks.| 6,200,332! 6,325,178) 6,298,898; 6,166,071) 6,062,110 
Red’c’g undr 


act of ’74.*/71,838,151| 62,873,576 66,344,556 65,241,612 61,749,385 


Total. ..... 78,970,924! 76,112,450'73,341,371 72,279,398'71,659,478 
* Act of June 20, 1874, and July 12, 1882 


Bonps HELD BY NATIONAL BANKS.—The folluwing Interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on November 1. We gave the statement for 
October 1 in CHRONICLE of October 5, page 425, and by 
referring to that the changes made during the month can be 
seen. 



































U. S. Bonds Held Nov. 1, 1889, to Secure— 

Description of Bonds. |b bic Deposits| Bank einisiiene 

in Banks. Circulation. ‘ 
Currency 68..........---- $1,403,000 $4,553,000 $5,956,000 
4% per cents............- 10,447,500 41,066,150 51,513,650 
4 per cents.............-- 32,657,500 100,049,0 0 132,706,500 
ee $44,508,000 | $145,668,150 | $190,176,150 











GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of October. 
From previous returns we obtain the fizures for previous 
months, and ion that manner complete the statement since the 





































































































1889. 1888. 1887. 186. beginning of the calendar years 1889 and 183s: 
Imports of wheat.cwt. 8,077,248 10,056,913 7,159,409 8,529,891 RECEIPTS (COVs omitted). 
Imports of flour ...... 137,953 2,643,804 2,804,686 2,346,492 
es of home-grown. 7,215,242 3,763,764 5,966,958 4,911,440 
1829. | 1888. 
TC ea 17,430,443 16,464,481 15,931,053 15,787,823 ; ; | ‘ , 
Aver. price wheat week.29s. 10d. 328. 1d. 298. 94. 295. Qi. Cus- | Feter"t Mies | Tetat, || Cue | Enter't | Rte | teten. 
Av. price wheat season.29s. 94. ids. 1d. 298. Od. 30s. 11d. toms. | Rev’ue|Sourc’s| —_|| toms. | Rev’ue Sourc’s) 
The following shows the quantities of wheat, flour and 3 $ $ | 8 $ $ = 
; : ee ; January........--+. 20,712| 10,471] 3,215] 34,398'| 18,277] 9,400 3,096} 30, 
maize afloat to the meme na orn 1888 1887 February.........-- 18,768| 9,178, 2,187) 30,133,! 19,691] 9,080 2,381) 31,152 
is week. L week, . ‘ ol * < | | 93 
Wheat... ..... rs. 1,421,500 1,332,500 2,219,000 1,413,000 | Mareh....-. -----+++ coed cane need Guan Sad Geen: Sa 
Flour, equal to qrs. 226.000 166,000 20 ”,000 132,000 | APril....000 -+eeees meen Se To coe ies . 
Maize.... ....... ars. 339,000 321'000 157,000 307,000 | May. 17,222| 15,508) 2,743, 35,773 | 15,687, 13,201 4,926) 32,854 
EE RERATERSEES 17,638] 11,723} 3,397) 32,758.| 18,01!) 11,213' 3,263} 32,491 
English Financial Markets—Per Cable. SUBY....008 ccccceees a — — mg sp Pr ws ye ry me 
i ; iti > Be o0c0cneussee 20,6% : ’ . . 53% 02 ’ 
The daily closing-quotations for securities, ce. at London September......... 17,779| 11,448] 2,189} 31,416|| 19,984) 10,262| 2,452} 31,698 
are reported by cable as follows for the week ending Nov. 8: | ogtover......++:++- 18,515] 11,625) 2,052) 92,492|| 17,882) 11,585/ 2,569) 31,966 
Total 10 months. | 189.72: |113,9 3. 24,486/32x,178||185,852' 108.837, 27.127'316,316 
London. Sat Mon. | Tues. | Wed. | Thurs Fri DISBURSEMENTS (000s omitted). 
Silver, per 0z.......... d.| 431g | 135g | 43% | 43% | 437% | 43151, 
Consols,new 2% percts.| 9615:¢! 971g | 97416) 97316 | B7%1¢6 | P7116 1889, 1888. 
Froh rentes (in Paris) 7.87. 221987-05, [8680 la740° la7as |goos° | 
ch rentes a 187° 7°05 ‘80 : ‘} "25 | 
U. 8. 4108 oreo 10814 1084 108% |108% |10814 i085 Ordi- | Pen-  In- | Prem) To¢qy, || Ordi- | Pon- | In |Prem | total. 
U. 8. 48 of 1907..... ..../130 30 30 130 30 130% ° nary. | sions. terest.) ’wms. nary. sions. terest. “ame, 
gamed Eesti | ae | 2 | che | ape | ae 2 | eee ey so Slated lat 
CG. . . seas ° j € 4 < 
linols Central... 2. 119% 130 ° 119% 120 119% 119% Jan..... 15,433} 2,185) 8,285) 651) 28,554) 12,21) 826 —— adi 21,867 
Lake Shore ............. 101g |1101g |1103g |110 [11053 |11053 | Feb..... 11,331| 20,915; 688) 853) 33,787|) 9,461) 9,063) 474)... 19,898 
Louisvil'e & Nashville..| 84% 8414 8414 843g 865g $7 March..| 12,987) 1,473 13,902) 611) 16,973), 9,69} 3,321) 2,500) ..... 15,517 
Mexican Central 4s ....) 69 69 69 69 69% | 69%4 April 13,588 410 6,578| 1,8S2; 22,458!! 13,557} 4,566) 7,206; 442) 24,861 
ES oenines & Hudson. 1091g (109% 109% j110_ 110, 109149 May. 11,947} 11,426} 605) 473) 24,44) 12,220) 11,846; 545) 3,546) 27,457 
ae ata we 107 107 107 , ‘4078 wie June ...| 10,+32 879 1,716 223/ 13.750 | 9,616 3,006 2580 1,48: 16,643 
Norfolk & Western, pref.; 5738 | 574% | 5744 | 5738 | 577g | 58 July .. | 18,277) 15,248) 8,175) 295) 41,998) 12,651) 14,554) 8,779, = 15") 36,141 
Northern Pacific, pref..| 7548 | 7518 | 7518 | 751s | 751 761 Aug....| 13,675] 20,244) 612) 3,738) 38,269 | 10,980) 11,394; 439) 1,00 %4,116 
Pennsylvania..... ...... 55 34 557% 557g | 557% 557s 55 % Sept.. 12,40: 201| 1,583! 2.273) 16,463 ; 11,195 $91} 2,734) 5,074) 19,90 
Philadelphia & Reading.| 2173 | 21% | 21% | 21% | 20% | 26% 15.480] 4.694 6,133) 2,292) 28,599 | 17,174) 4,210) 6,707) 4,514) 82,610 
Union Pacific............ 6953 | 69% | 691g | 6953 | 701g | 697% | 2% cacaetiy acgnins Mt te Bowne Baie = meee. Eeeuaens 
Wabash, pref............ 3213 3lL% 31% SL 321, 3238 10 mos.'136,056) 77,€75 36,277 13,292! 263,500 1118,760 62,877 40,800’ 16,477 239,014 























ae aS ° 
Salas > 4 
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COINAGE By UNITED States Mints.—The following state- 
“ment, kindly furnished us by the Director of the Mint, shows 
‘the coinage at the Mints of the United States during the month 
-of October and the ten months of 1889. 












































Oclob_r. Ten Months of 1889. 
Denomination. 
Pieces. Value. Pieces. | Value. 
= | 8 

Double eagles....... 105,011} 2,100,220 634,109 13,682,180 
eran 7,006 470,060 424,041| 4,240,110 
H | 16 80 42 210 
Three dollars........ 51 153) 113 33) 
Quarter eagles ...... 21 53 17,617 44,118 
| ate ee 401 401 11,726, 11,726 
Total gold ......... 152.506! 2,570,967! 1,137,678/17,978,983 
Btandard dollars.... 3,100,351; 3,100,351) 28,351,811/28,351,811 
Half dollars ......... 251 125 7il 355 
uarter dollars ..... 251 63) 7il 178 
Sil cecanemiebettuntiel 2,100,251 210,025, 4,875,265} 487,526 
Total silver........ 5,201,104} 3310,564, 33,228,493/28,839,870 
Five cents........... 2,266,251 113,313) 10,762,811} 538,141 

Three cents.......... 251 7 2,011 9 
eae 2.330,251 23,303 37,748,811 377,488 
Total minor ....... 4,596,753| 136,623) 48,514,633| 915,719 
Total coinage. ..... 9,950,363) 6,018,154) §2,880,8.9)47,734,572 


NATIONAL Banks. — The following National Banks have 

recently been organized: 

4,147—The People’s National Bank of Keyport, N. J. Capital, $50,000: 
Thomas Burrouwrs. President; — ., Cashier. 

4,148—The German National Bankof Beatrice, Neb. Capital, $i100,000. 
Andrew W. Nickell, President;; William A. Wolfe, Cashier. 

4,149—The First National Bank of Frostburg, Md. Capital. $50,000. 
Livelace M. Gorsuch, President; O. L Haverly, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an in- 
crease in dry goods and a decrease in general merchandise. The 
total imports were $10,156,959, against $9,414,834 the preceding 





—Messrs. Jones & Faile, dealers in investment securities, 
have assumed the New York management of the National 
Mortgage & Debenture Company of 50 State Street, Boston, 
Mass., whose Western office is the long-established Kansas 
Mortgage Company of Topeka, Kansas. The company is 
officered by prominent capitalists and business men. A 
pamphlet setting forth the methods of business may be had 
on application. Messrs. Jones & Faile offer the 6 per cent 
bonds of the Gaslight & Water Company of Macon, Ga, 
Whole issue, $500,000, 


—Ata meeting of the Board of Directors of the Knickerbocker 
Trust Company, held on the 7th inst., Mr. John P. Townsend 
was elected President of the company for the ensuing year. 
Mr. Townsend is well known asthe First Vice-President of the 
Bowery Savings Bank, was formerly Treasurer of the New 
York Produce Exchange, and for several years President of 
the Maratime Exchange. 


—The Holland Trust Company offer for sale $300,000 of the 
Thomson-Houston Electric Company collateral trust bonds. 
Thomson-Houston Electric Company of Boston, Mass., has a 
paid-up capital of $4,500,000, and is one of the leading manu- 
facturing companies of electric apparatus in the United States. 
— of this offering of bonds are given in our advertising 
columns. 


—The Comptroller of the Currency has issued his certificate 
authorizing the Interstate National Bank of New York to 
commence business with a capital of $200,000. Its location is 
at No. 167 Broadway, and it will open its doorson Monday, No- 
vember 11. The officers are: Robert H. Weems, President ; 
John Francis, Vice-President, and F. F. Stone, Cashier. 

—Attention is called to the card of Messrs. H. M. Noel & 
0 Louis, Mo., dealers in municipal bonds and local 
stocks. 


——— —— 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week. _ 
























































; | Balances. 
week and $10,163,816 two weeks previous. The exports for the ro 
+ ’ . ‘ ‘6 . . } € ts. . N : , 
week ended November 5 amounted to $7,339,034, against pate | ? | Payments Coin. (Coin Cert’s.| Currency.4 
$6,342,558 last week and $7,022,903 two weeks previous. The| ~ | 
. " - $ $ $ $ $ 
following are the imports at New York for the week ending | Nov. 2) 2,216,411|/ 2,505,286 157,677,448) 18,235,215) 9,106,640 
(for dry goods) October 31 and for the week ending (for general} ‘ 4) 2,675,085) 2,433,033 167,071,885 18,742,877| 8,847,153 
; Taw ° : “Wian" : é  coenenmats PR eran -. Holiday...|...... EE ree 
merchandise) November 1; also totals since the beginning in 6) 8)830,247|" "'3/655.554/157,542.557| 19;082,738) "8/810,790 
January. “ 7| 2,372,815; 3,847.956 157,467,294| 17,741,553) 8,752,096 
FOREIGN IMPORTS AT NEW YORK. “ 8 2,846,133 2,470,680 157,496,106 17,717,108; 9,123,183 
For Week. | 1886. 1887. | 1888. | 1889. | Total | 13,940,691) 14,912,513)........ ....|-----+- seedilendé:didiiten 
Goods...... $1,443,303) $1,789,502) $1,733,115 $2,393,957| Auction Sales.—The following were recently sold at auction 
Gen’l mer’dise..| 6,956,904) 6,406,214, 6,935,286, 7,763,002 | hy Messrs, Adrian H. Muller & Son: 
Total........ | ' 5 Shares. Shares. 
PR cwny nary i FOTO ETS) GESTS TE, GESTS AOS, GEO LeS nee 16 First Nat. Bank of Jersey 14 Consolidated Elect. Light 
Bey Goode seal {$100,497,192|$106,484,904/3110,742,922 $115,012,046 . Pan My Ter sana ay meng 293 Co. T1 — wee scecceees 59% 
n’l mer a 269,029,192) 292,281,549] 284,766,193 308,696,875 - fppemmmbaeitaitionl 25 | $6,000 Mobile city 4-5e,1906 83 
Total 44 weeks. $369,526,384 $398,765,753|8395,509,115 $423,708,921 | 20 Holland Trust Co ........ 200 | $5,000 Syracuse & Baldwins- 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending November 5 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
1886. 1887. | 1888. 1889. 


For the week....| $6,750,332) 86,940,556 $5,556,906) $7,339,034 
Prov. reported..| 262,224,067) 255,895,233) 244,309,558] 286,667,834 
Total 44 weeks. $268,974,399]$261,835,789 $249,866,464/$294,006,868 


The following table shows the exports and imports of specie 
at the port of New York for the week ending November 2 and 
since January 1, 1889, and for the corresponding periods in 
1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

























































































— Ezporis. Imports. 
: Week. Since Jan.1. Week. {Since Jan.1. 
DR cccemsl #§§ sseweuiilll FF OF ) as $380,634 
aes weosteel  ecsedss Dest —~—ié« wo crn 1,461,804 
Germany....... abe «iene ners 1,849,373 
West Indies... ........ #50,050| 4,376,295) $128,870 90,574 
ig ae ai$,- aap ape a ERE SS 58,314 
Bouth America... .... 13,000; 2,209,882 6,765 186,042 
All other countries...) —«s_-... 2... 76,200 1,190 721,940 
Total 1889 ....... $63,050 $48,344,770; $136,825) $5,218,681 
Total 1888 ....... 2,500) 19,539,032 23,49 5,611,255 
Total 1887 ....... 122,155) 6,633,249! 13,705] 36,263,336 

: | Exports. Imports. 

Biiver. 

| Week. |SinceJan.1.| Week. (Since Jan.1. 
Great Britain.... ... J $351,584/$16,691,225; ........ $99,287 
France...... + esnaede 3,000 fF ee 14,711 
ieee = audios i! |» =a 973 
West Indies...... .... 3,650 141,981 $8,842 147,155 
cmitneeesied - inemesel  sebeents 37,955 90,078 
Bouth America... ....) seen. i” | as 46,929 
All other countries,..; =. ....... 190,602 39,339) 823,803 
Total 1889... .... $358,234/$17,422,007 $86,166 1,222,936 
Total 1888. ...... 122,480! 11,398,943 9.403 a 18,901 
Total 1887... .... 126,050| 9,310,079 2B.3,900 1,839,270 











Of the above imports for the week in 1889 $129,450 were 
American gold coin and $3,480 American silver coin. Of the 
exports during the same time $63,050 were American gold 
coin and $3,650 were American silver coin. 





20 Americ’n Loan&Trust Co1l17 


ville RR. Co. 1st M. 68,1936. 15 
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Hanking and Financial. 


‘ 
SPENCER ‘'Rask X Co., 
BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS. 
All classes of Securities Bought and Sold on Commission. Special 


attention given to Investment Securities. Direct wire to each office 
and to Philadelphia, Boston and Chicago. 














COFFIN & STANTON, 


Bankers and Dealers 
IN 


High-Class American Bonds, 


72 BROADWAY, NEW YORK. 





COFFIN & STANTON, LIMITED, 
DEALERS IN a 


CAREFULLLY SELECTED AMERICAN BONDS. 
NO PROMOTION OR SPECULATIVE BUSINESS TRANSACTED 


84 WINCHESTER HOUSE, LONDON, E. C. 





DIRECTORS. 
J. R. Pine Coffin, J. P., D. L., (Chairman.) 
Sir John E. Dorrington, Bart., M. P., J. P. 


F. A. Hyatt, J. P., 
Charles Hervey Jackson. 


Walter Stanton, 
Wm. Edward Coftin, 


MANAGING DIRECTOR. 
Charles Hervey Jackson 
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The Bankers’ Gazette. 


DIVIDENDS: 
The following dividends have recently been announced: 

















~ Per When Books Closed, 
Name of Company. Cent. | Payable.| (Days wnclusive ) 
‘ Railroads. | 
Chic. & Alton, com. & pf. (quar.).| 2 ‘Dec. 2 Nov. 16 to 
Clevelandj& Pittsb. guar.(quar.)..| 1% |Dee. 1)Nov. 10 to Dee. 2 
North Pennsylvania (quar.)....... 2 IN Ov. 25\Nov. 14 to Nov. 19 
Miscellaneous, 
Whitebreast Fuel (quar.)......... 1% ‘Nov. 11l)Nov. 7 to Nov. 11 











WALL STREET, FRIDAY, Noy. 8, 1889.—5 P. M. 

The Money Market and Financial Situation.—There has 
seldom been a more quiet election than that which took place 
this week, and except for the holiday on Tuesday business 
would scarcely have been affected by it. 

At the Stock Exchange we have to note the decline of a 
few more of those inherently weak or sensitive specialties 
which always hung over the market with a threatening 
aspect, so long as they ruled at high figures. Atchison in 
months past when it ruled between 40 and 50 was one of this 
sort; the Trust stocks have recently been among the most re- 
markable instances of the kind which the market has ever 
known; and turning again to the old railroad stocks, it was 
evident that Reading, around 45, was selling at figures which 
could hardly be maintained except by artificial support, and 
without a radical improvement in the coal trade there was 
always danger of a sudden fall in the price. 


The weak spots now seem to have been pretty well 
removed from the list; amd whenever the money market 
becomes settled, and natural forces are permitted to exert 
their legitimate influerce, the outlook for stocks would seem 
to be excellent. The mistake should not be made of pushing 
up new stocks to unreasonably high figures. By new stocks we 
mean to include those that are selling under new conditions, 
such as Atchison, the Big Four, &c. Even with the reorganiza- 
tion —_- all perfected and carried through, it is hardly possi- 
ble for a conservative judgment to assign a high price to 
Atchison stock on its present merits, and it must be rather 
prejudicial than otherwise to push the stock up to any figures 
where it cannot be maintained. This error was committed 
with Reading, as the stock at 50 was up toa point where it 
ought to have had a fair prospect of becoming a dividend 
payer at no remote date. 

The situation seems better at the West, and an advance 
in freight rates is already reported. Inland navigation will 
close in a few days; the whole transportation business will 
be left to the railroads, and they ought then to make the 
most of it. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 7 per cent, 
and to-day the rates were 3@6 per cent, Prime commercial! 
paper is qucted at 5144@61¢ per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £83,000, and the percentage of reserve to 
liabilities was 39°77, against 40°74 last week; the discount rate 
remains unchanged at 5 per cent. The Bank of France gained 
275,000 francs in gold and 750,000 francs in silver. 

The New York Clearing House banks in their statement of 
November 2 showed a decrease in the surplus reserve of 
$8,800, the total surplus being $1,120,475, against $1,129,275 
the previous week. 

The following table shows the changes from the previous 
week and a og sg with the two preceding years in the 
averages of the New York Clearing House banks : 























1889. y 4 rne’s fr’m 1888. 1887. 
Nov. 2. rev. Week. Nov. 3. Nov. 5. 

. $ > 

EE GT = =—_—i‘é tw cdic'iusce a a, ae 
Surplus....... .... | $5,945,100} _.......... 51,586,000) _.......... 
Loans and dise’ts. 396,142,000 Inc. 758,200 394,410,906 352,360,600 
aoe i til taihnd 72,797,600 Ine. 547,206) 90,063,100! 77,686,700 
Circulation . ...... 4,056,200 Inc. 16,200 ,365,800| 8,048,700 
Net deposits ...... 402,117,700 Inc.1,299,600 417,787,400 358,763,400 
Legal tenders..... 28,852,300 Dec. 231,100; 28,114,000; 22,390,700 
Legal reserve..... 100,529,425 Inc. 324,990 104,446,850) 89,690,850 





Reserve held. ----, 101,649,900) Ine. 316,100/118,177,100 
Surplus reserve ..| 1,120,475|Dee. 8,800! 13,730,250 


99,477,400 
9,786,550 











Exchange.—The sterling exchange market has been dull all 
the week and the tone continues heavy. Actual rates have 
weakened under the influence of the dulness and some pressure 
from commercial bills, and posted figures have been reduced 
léc., the figures being 4 81@4 811g and 4 8514 @4 86, 

The rates of leading bankers are as follows : 











November 8. Sixty Day . | Demand. 
Prime bankers’ sterling bills on London../4 81 @4 8110/4 851404 86 
Prime commercial. .......... ..ccccccccccee 4 7910@4 79%) ~—s....... . 
Documentary commercial................. Fe. We FL... ccocedne 
| AR ET AR ae ae 5 221695 21785 20 @5 1938 
Amsterdam (guilders) tastiest etal at dell 397803915) ¢'401,,@ 401g 
Frankfort or Bremen yeachmarks)........ 94144@9433 | 9518@95%4 











To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 80!14@4 801g; demand, 4 8414@ - 
4 841g. Cables 4 851¢@4 8537. Commercial bills were 4 79. 
Continental bills were: Francs, 5 2314@5 2214 and 5 205%@ 
5 20; reichmarks, 9414@943¢ and 9514@9514; guilders, 397,@ 
40 and 40 1-16@4014. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
14 discount, selling 14 discount @ par; Charleston, buying 
1¢ discount, selling par; New Orleans, commercial, $1 25@ 
$1 50 discount; bank, par; St. Louis, 50c. discount; Chicago, 
50@ 60c. discount, 


United States Bonds.—There has been a fair business in 
Government bonds at the Stock Exchange, though the market 
is without change. The Secretary of the Treasury has again 
been enabled to accept all the offerings of bonds, a total of 
$3,266,500, for the week—somewhat larger than the pre- 
vious week, 

The statement for this week is as follows: 
































434 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. Purch’es. Prices paid.|| Offerings. Purch’es. Prices paid 
Saturday...| $22,300) $22,300 105% $721,050; $721,050 1:7 
Dasecel ceceseceh  ceccsons jane 502,000 502,000 127 
Tuesday.... 4,000 4,000 10534 262,800} 262,590 127 
Wedn’sday. 165,500 65,500 10534 18%,7350 189,750 127 
Thursday... 65,300 65,300 10534 635,300; 635,30) 127 
Friday ...... 79,500 79,500 10534 619,000 619,000 127 
Total. . | 336,600) 336,600 105% 2,929,900} 2,929,900} 127 

















The closing prices at the N. Y. Board have been as follows : 






































| steadied Nov. | Nov. | Nov. | Nov. | Nov. | Nov, 

| Periods| 2. 4, 5. 6. 7. 8. 
419s, 1891. ......reg-|Q.-Mch.|"10433' 10419); |* 10433 10433 *1043g 
4198, 1891. .... coup. Q.-Mch.|*1051g *10519 ' 1*1051o *1051g *1U51g 
4s, 1907... _..... reg. Q.-Jan .|*127 | 127 y, | 127 )*127 \*127 
4s, 1907........ coup.!Q.-Jan .|*127 |*127 @ |*127 |*127 | 127 
6s, cur’cy,’95....reg.\J. & J..*11719*117'9}  Z *11742 *11712 *117428 
6s, cur’ey,’96....reg.'J. & J.\*120 |*129 > |*120 |*120 ,*120 
6s, cur’ey.’97....reg.'J. & J.\*123 |* mM (123 \*123 \*123 
6s, cur’cy,’98....reg.'\J. & J.'*12519*125' .  »*12519 *12519 *1254g 
6s, cur’ey,’99....reg.\J. & J.\*128 |*128 : [#198 |\*128 |*128 











* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Very few transactions in 
State bonds have occurred, the business being confined to 
the following: Louisiana consol. 4s at 89 ; Tennessee compro- 
mise bonds at 78; Virginia 6s, deferred, trust receipts, at 
8—814. 

The business in railroad bonds has been improving lately 
and this week it has been quite active and widely distributed. 
With the improvement in volume has also come a stronger 
tone for most of the list. Among the conspicuous bonds have 
been Gulf Colorado & Santa Fe ists and gold 6s and the At- 
lantic & Pacific bonds (the principal Atchison securities dealt 
in on our Exchange), Fort Worth & Denver ists, St. Louis 
Ark. & Texas Ists and 2ds and M. K. & T. 5s. 6s and 7s. In 
connection with the latter it was reported that a reorganiza- 
tion plan had been agreed to among the foreign holders and 
there has been foreign demand for the bonds. A number of 
other classes have shown much strength, without warrant- 
ing special mention, while the conspicuously weak spots 
have been the Reading incomes, though these also became 
strong latterly and recovered about all of this week’s de- 
cline, 


Railroad and Miscellaneous Stocks.—Tuesday (Election 
Day) being a close holiday here and the Exchange closed, the 
week’s business has been abridged to that extent. On the other 
days transactions have been only moderately active as a rule, 
but there has been considerable animation in a few stocks 
which have lately been conspicuous. A pretty firm tone has 
prevailed, and with but afew exceptions prices show an im- 
provement for the week. The only notable exception to 
the prevailing strength was Reading, which continued weak on 
persistent bearish pressure and free sales for both long and 
short account, but was steady to-day within a close range of 
prices. An impression exists that the company has little 
prospect of earning interest on its incomes during the cur- 
rent year. The other coalers have also been unsettled, and 
Jersey Central very weak to-day. Missouri Pacific was one 
of the active stocks and after declining sharply to 663g on 
Monday, afterwards became quite strong and rallied to 70%, 
closing at 7014. There was a report about that a new issue of 
bonds was to be made to pay for advances to the company in 
the past year or two. Louisville & Nashville has been stronger 
than most others, and has scored quite a handsome advance, 
Atchison has been strong on continued indications of the suc- 
cess of the reorganization plan, both here and abroad. 

There have been some interesting developments in connec- 
tion with the Trust stocks this week, and they continue active 
and unsettled. Cotton Oil declined still further early in the 
week, and it was given out that a shortage of over half a 
million dollars had been discovered, which amount had been 
lost by the President and Treasurer in an effort to sustain the 
prices of the Trust products. Nearly half of this shortage was 
made good by the officers named, and the certificates have 
since been firmer. Sugar certificates declined on the decision 
of the General Term of the Supreme Court, sustaining Judge 
Barrett’s order annulling the charter of the North River Re- 
fining Company, but made a good recovery to-day. 
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| HIGHEST AND L LOWEST PRICES | ee Range Since Jan. 1, 1889. 
| Oo e Ce 
STOCKS. Saturday, Monday, | Tuesday : \Wednesday. | Thursday, | Friday, | Week, 
Nov. 2. | Nov. 4 Nov. ay | Nov. 6. | Nov. 7. __Nov. 8. Shares. Lowest. Highest. 
Active RR, Stocks. | = | 
Atchison Top. & Santa Fe.. 31 314 31 3133 - 31 32'2 3242 33% 3314 347% 85,725 2610 Oct. 10) 58 Jan. 2 
Atlantic & Pacific............. | *dlo ‘4, 5 | “4% 5 | 4% 6% “6's 5% 600, 4 Oct. 11) 8%Jan. 14 
Canadian Pacific.............. | O84 637% 63844 684 : 70 (O14, 7TO%4 * 70 8670 810, 4715 Mar. 16) 71% Oct. 2 
Canada Southern ...........-- | Bd 554 S4% 554 dD 55%) ~5Slo | 56 56144 8,910, 5001p Jan. 24) 56% Feb. 14 
Central of New Jersey....-.-- | 121% 122% 119% ta 120 12i% 11821 2 11542118 8,820 92% Mar. 16)131 Oct. 1 
Oentral Pacific................ | *34 34% 34 34 : 3415 341) 31 3: 34 34 890 33 Mar. 29) 36% Jan. 16 
Chesapeake &O.—Vot.Tr.cert.. 24%3 2473 24%: 25 | : 250 25's 254 25% 254 26 | 3,053 151g Mar. 2) 26% Aug. 9 
Do do ist pref..| 644% Gilo G45 645; *G41g 65 65 65 65 69 516: 561o Feb. 26) 691g Aug. 9 
Do do 2d pref.. | 43° 434) 43 43% ; 43l2 43!0 43% 44 4 44 1.176 2915 Feb. 27! 455, Oct. 17 
Chicago Burlington & Quiney. | 10533 10573 10514 107 ; 10612 107 106% 107 10633 107 ~—s- 8,418) 897%, Mar. 26/1111 Jan. 15 
Chica “4 & Eastern Lilinois.. | 39% 39% 40 41 | - | 41% 41 42 «4 41% 42 3,120 39% Oct. 23) 4944 Aug. 12 
pref... 94 94 94 95 | ~ | 94149 95% 95 95 941g 95 1,865 93% Oct. 31)107% Aug. 13 
Chica 0 Milw aukee &S8t. Paul.’ 6914 692 68% 694 | 6912 3 69% 70% 62°: 70's 73,920 6073 Mar. 16, 7544 June 6 
pref. “ile 11354 11341134 ° “113 4 113 13 111- 112% S10 97 Feb. 25) 118 Sept. 30 
Chicago & Northwestern ..... 11144 111% 1114112 | | 11242113 | 1131g113!2 112% 11338 16, op 1021 Mar. 27/1147 Sept. 12 
pref. *14i 142 | 142 142 ; eee. *141%142%*142) 14210 50135 Mar. 29 14415 Sept. 12 
Chicago Rock Island & Pacific. 961g 97 9652 971o ; | 98 985% 98 98% 9714 9812 17,780 8912 Mar. 26/1043: Sept. 9 
Chicago St. Louis & Pittsburg.) “1442 1512 14% 14% ; | *15 16s «16 16 | *15 1s 300 14 Jan. 15; 19% Feb. 6 
Do pref. *37 3853 383 38% | *3710 39 | 38383 B81 *374 39 300 33 = Jan. 21) 423; Feb. 6 
Chicago St. Paul Min. & Om, | *33 34 | 33 33 | : | 3414 344, 341g 3S4l0) 33% BBY 2930 3012 Mar. 18! 37 May 23 
Do pref.| 95% 97 | 95 9d | ; | “9719 9810, *98_...... *9710 YSlo 5 89 Feb. 13/101%5 dg 9 
Cleve. Cincin. Chie. & St. L.. _ 74 74 | #7438 75%) | 754 752 75le 757% 752 76 | 5,575 58lo July 13) 781s Oct. 15 
Do pe f.| YWI1g 9912 49 99 | : 7 7 99 99 99 99 739 $6 July 1z 10312 Aug. 12 
Columbus Hocking Val. & Tol.! 17 17 17 17 | : | 1 lo 179 1719 17% 19'¢ 4,922 11 July 22) 284Feb. 7 
Delaware Lackawanna &West) 1407, 141!2 140% 14138 1407 is 142 2 141 «141% 139)4 14134 81,870. 13452 Apr. 3151 Sept. 6 
Denv. Tex. & Ft. W., Vot. cert.) 30% 32% 31% 321! : | 3244 33% 33% 3438 3344 34 | 31,665) 15 Jan. 25) 3453 Nov. 7 
East Tennessee Va. & Ga..... | *10 1015 *10 101 ; | *10 10% 10 10 | 1014 10144 "700 814 Jan. 23! 1113 Sept. 12 
Do lst ae *70 71 | *70 q1 | ; i *69 7i | 7G 7O | *68 oa] 100} 63 Jan. 28! 761g Oct. 15 
Do 2d pref.| *2l4% 23 | 214% 21% : | 215, 2153' 22 22 | 223g 22% # 1,920' 20 Apr. 24 2514 June 14 
Evansville & Terre Haute. . 93% te *93 93 | “93 96 “93 96 | *93 96 100 86 Jan. 30, 97 Mar. 4 
Green Bay Winona &8t. Paul.! *3 4 | 4 | ; Wax. 4 | , eh ce, oe ere 25, Aug. 6 7% Feb. 8 
pemots Oomtral ........ccscsosss 1117 117 | 117 Te : 116 117 “ay 11714) 11644 1164 170106 Feb. 13118 Aug 9 
Lake Erie & W — ES: '*18 185%: 18 £18 | 18%. 1855, 184% 185 *18 18% $60, 16 Jan. 26 2033 Aug. 9 
ieee SE 63% 6312 634 G: 35 . | 63% 64144 635, 64 | 63% 637%, 3,945) 5133 Jan. 4) 6614 Sept. 11 
Lake Shore & Mich. 80: ue. 10674 10744 106% 107 | ; f 107 10712 107 107%, 107 107% 19,787) 9934 Mar. 18:107% Nov. 7 
TRE TS | *sQ 92 *39 92 | ° | *89 92 *89 92 | *338 it: | -eeeswe | ~=6©90% Jan. 14 9612 Mar, 4 
Louisville & } Nashviile........ | Sly SLY Sly SB : 5: Zly 841,| 835_ 85 84 843; 68,327 56144 Jan. 4' 85 Nov. 7 
Louis. New Alb. & Chicago . -| 40 40 *38 45 | ; *38 45 | *38 42 38 43 | 290 374 Jan. 7) 49!0 Mar. 8 
Manhat an Elevated, conso...| 102's 1021 102% 1024 : 103% 10410 105 105 “10d 104%, #%41,712 90 Jan. 3 109% Mar. 4 
Michigan Central.............. 952 957% 95 96 9633 9633 9614 9710) 97 9738, 4,230 841o Mar. 16 9712 Nov. 7 
Miiwaukee Lake Sh. & West.. | *D4 96 * 94 96 | : 95 95 *94 96 | 9312 938% 110 51Jan. 7 97 Sept. 27 
Do pref. *1131o 116 7112 116 : 112 112 (*110 115 |*110 115 | 100 Qllo Jan. 71177 May 28 
Missouri Kansas & Texas.....  *10% 11% 10% 10%! . 10% lll 11 1l 104 10388 4,120 10 JunelO, 1t Jan. 14 
BESSQOUTS POGIRC.......cccccces | 67353 GS% 6632 631o : 63 6933, 6914 70lo, 69% 707'108,595 6414 Mar. 29 73 Sept.12 
i i | “49 14 | 13% 13% ; *13 14 | 14 14 14 1415) ‘400 § Jan. 11} 15 July 1 
Nashv.Chattanooga& St.Louis *99 100 +: *99 101 | ; , 101 101 | 101421014%)*100_ 102 | ‘0 817%, Jan. 12 1021 Sept. 12 
New York Central & Hudson., 10534 1063, 107 107 | ; 106%: 10612 10612 106s 106% 107 1, 199 1047. 5 July 27 1llMWgkev. 2 
New York Chic. & St. Louis...) *1642 17!0 *16% 17% ; eC. 74 1738 1738 *17}8 171 85V0' 15lo July 1° 1958Feb. 4 
_ ist pref.) *67 69 | *07 69 | *67 69 | 6710 67!) 67% 67% 130 661s Sept. 3°77 Feb. 4 
2d pref.) *36 37 | *36 37 : | *36 37 | 35l2 35% ‘36 37 | 5U 3410 July 18. 44%: Feb. 2 
New York Lake Erie & West’n, 28% 287, 2838 285g |; 28% 2 2853 287% 2833 28% 7,725) 2533 July 22 307, Sept. 11 
Be i CPR. | *67lo 69 | *67% G8lo *67% ...... Fo, Se 6 | Gi Jan. 4) 71% Apr. 26 
New York & New England.. .| 45144 455, 449 455, : | 45%0 46 451 46 | 440 457% 20,450 4112 Apr. 1 531s June 25 
New York Ontario & W est... 184 18% 1184 1838 : | 18% 18% 185, 19 | 18% 1913) 7,368) 144%. Jan. 5 1933 Feb. 7 
New — Susquehan.& West.' sy 54 8 8 | 84 84 82 82 82 82 1,106) TeApr.18 9eFeb 12 
pref.| 34 34 {| 33 33% = 3312 34 | *383% 34% 34 34 1,410; 30% Mar. 19 37 Sert. 23 
Norfolk & Western ee see ' *I8lb 191 *18 = 20 Tz 19 19 | 19 19°) *19 = 20 | 5900/1444 July 15 21 Sept. 2¢ 
Do RES | 551g 5512) 55% 5614 = 56 5614 563 56% 57 577%! 3,544 4716 Mar. 11 484 Sept.2 
Northern Pacific............. lig 3148 31358 3140) ~ “3ll2 32 3233 321g 32lo 32% 2,030) 25 Jan. 5 3Sh8sSept. 5 
Do pref....... | 7255 7318 7212 73\4 ~ 7344 7353 7373 7414) 7418 7453 16,525) 5810 Mar. 16 787%_Sept. 3 
Ohio & Mississippi .......... 22% 22% 2233 23 ' a *2253 2318 2253 2253 2219 2210 1,55; 19% Mar. 19 24% Sept. 11 
Oregon Sh. L. & Utah North..! 524 54% 52l%o 531 :” 53% 53% 5314 53%) 54 555g. «5,665; 49 Aug. 16 57 Sept. 27 
Oregon & Trans-Continental..| 33 3312 334 33% : 33% 3435; 341g 34% S344 3d | 8,810) 7 July 18} 6413 May 17 
Peoria Decatur & Evansville.; *1942 21 | *19%2 21 | : "19% 21 | "1942 21 | 20 20 200; 1912 Oct. 19 wey Feb. 13 
Phila.& Read.Vot. Trust. Cert.| 42%3 42% 40lg 42 : 3932 41145 3914 4033 401. 10% 333,570) 39145 Nov. 7 50 Jan. 15 
Richmond&West P’t Termina. | 2253 227% 22lo 22%! : 2252 2273 227% 2314' 23 23'o 10,22° 3| 1910 July 18 27% Feb. 13 
Do pref.| *76% 8012) 7912 80),! ; 7932 79 80 §=80 | *79% 8014 1,170 76 Jan. 26 84i%June 7 
Rome Watertown & Ogdensb’g| *99 100 | 99 99 : *99 Y9lo *99 991. *99 100 | 100 93 Jan. 3 10410 June l5 
St. Louis & San Francisco . --| *2415 2519 "2419 25 : *23 26 2578 Bae 247%, 25 370,19 Apr. 1) 30. Junel2 
Do pref.| 95% 55% *5514 56 | : *54 8656 | 557a 55 553 553! 80° 53 Mar. 19) 6673 Jan. 2 
Do Ist pref.\*107 109 *107 109 | : “lu7 109 “107 109 * «107 a eee 104. Mar. 18 114% Jan. 12 
St. Paul & Duluth............. peers Daa wat | Sree tet Keene Peer Ipmecet | rennbicnueiied | eesene | 2419 July 17, 4015 Jan. 14 
Do es Rant peat wings Re Gite tn ener ded 4 Fate rene ein an Ppt. | 791g Sept.19 953s Jan. 18 
St. Paul Minnap. & Manitoba.| 116 116 | at: 11619) ; 11 17 4 116%1 1710 1164118 | 5,205 92 Apr. 17121% Oct. 3 
Texas & Pacific ............... 19% 20% 19 20 ; 1 201 201g 2014 205g 5,930) 1712 Mar. 18 23 Jan. 14 
ED SEDs coccestcuncesenss 67 67% 66% 67% : 6772 6835 6773 6833 6744 6838 58,342 56lo July 8&8 6833 Nov. 6 
Wabash St. Louis & Pacific. . 16 1644 16 1612 ; 1614 1634 164 17 | 164 16% 1,100 121I9Jan. 3 18%3 S8ept.12 
Do pref. 3072 311g 30lo 307%, ; i 31 313% 31's 313% 30% 31% 4,579 24 Jan. 9 3444 Sept. 9 
Wheeling & Lake Erie, pref..| 6833 6833 687%, 6913 ; 6913 69314" 6914 693) 6933 €9% 1,270 59! Jan. 5 737, Sept.12 
Wisconsin Central Co......... *2712 28 | 27% 27% ; *26lo 2814 *26lo B8ly 27% 28 | 800 Zils July 8 30% Sept. 1: 
Miscellaneous Stocks, ; 
Chicago Gas Trust............ 9144 53% 52 5314 ~ 54 55% 55lo 5610 5453 56 | 28,470 34 Jan. 16 62 June 7 
Colorado Coal & Llron......... 31% 3ll2 *31 313, ; +4 log 31llo aS . ly Sly SLY 910 21 Apr. 17 361 Feb. 11 
Consoiidated Gas Co.......... 891g 89lo 89% SOY ; 90 | lig 91lo 912 2,740 8019 Jan. 21 9233 May 28 
Delaware & Hudson Canal...; 148 148 | 148% 149 ; 148% 149 | 118 14s | 14655 ers 1,591 130 Mar. 18 = Sept. 6 
Oregon Luprovement Co..... 50 50 | 53 53 ; *48 52 | 52 90 424, Apr. 5 72lo Jan. 16 
Do 7 pref.; “94 96 *93 96 > *92 96 93 96 | +95 26 ee a 75 =60<Apr. 10 10715 Jan. 30 
Oregon R’y & Navigation Co.\*100 101 100 100 | : 100 101 1001101! 100% | 866 85 Apr. 23 105 Sept. 20 
a *382lg B32lp' *321g 32%! : “32lo 33 32335 323) 33 ls §«€©61,0385 8311 Oct. 8 40 Feb, 7 
Pullman Palace Car Co ....... 185 185 | 183%185 | ° 18642188 | 187441874) 187- 137 | 2.485171 Mar. 19 205% Feb. 11 
Western Union Telegraph....) 8414 84ly 84 S841 843% 85 845. 8473 8414 845, 7,009 83 Jan. 2 88%June 6 
Express Stocks, : | 
Pr enebdnscessauccesencdess "151 153 “151 153 C= : *151 153 |*151 153 | 152 152 | 13 14410 Jan. 2153 Feb. 4 
DEREEEORE «0 ccccccses vccseccces "6 117 | 1161117 | . 116 116% 116 116 *116 118 | 224109 Jan. 101204 June 6 
United States -................ 841 8h | 8452 BD ° 843% S4% 85 $5 | *84lo 85 240 73ioJjan. 4 YOloJrie 5 
Wells, Fargo & Co........ .. *137 140 | 138 139 137142138 (*1387 140 | 138 138 200134 Jav. 19146 Junels 
Inactive Stocks. . | 
American Tel. & Cable Co....! *86 8614 86 8&6 | ; *85 8612 8&7 87 *89 864 105 80}g Jan. 5 8%%oJune 7 
Chicago & Altom............. ~131142135 | 1351, 13512 {132 132 |*1381 135 (|*130 135. 160125 Mar. 26140 Jan. 23 
Cincinnati Wash. & Balt...... *21g8 25, *2 4 | "Big Ds “Big Bei “B49 Bel cccese- | Apr. 3 253 Oct. 28 
Do. do pref.. 41g 414) “4 41 *41g 45g *4 415 3% By 250 1 Apr. 3 41 Oct. 22 
Commercial ae 102 102 | 102 102 | ; 102 102 10214 10: Hel 102 102 915100 Sept. 26 102% Oct. 14 
Denver & Rio Grande......... 1644 164 16 16 | : *16 17 | “1649 17 *16 17 450 1514 Mar. 18 18% Sept. 9 
Do do pref.| “5012 5110 50% 50l : 5144 5llg *51 51% *5O0lg 51 400 42144 Jan. 31 527, Oct. 14 
I Dns cnccdecsscdsoone 104 11 /*10 #11 ° }*10 11 | 9% 9%! *10 11 11, 7 Oct. 8 11 Nov. 
Do EES ae 2912 29155 29 29% : 29 29 , 28 28 ( *28lo 2910 416 182July 18 30 Nov. 1 
New York New Hav. & Hart.*246 250 | 247 247 | : | 248 248 | 2147 249 | 248 248 125 24140 Jan. 7\279 Sept. 2v 
Richmond&Al’ghany—Tr.rec. 721 23 | *21 23 | : “21 23 | 22%§ 22% *22 23 | 100. — Jan. 8 23 Aug. 12 
Bt, Louis Ark. & Texas........' ...... ...... | 7 8 : 7: Tle 2 8lg 1,997 3% June2s8 104 Jan. il 
Southern Pacific Co........... ! 3510 3573| 3533 364! : 3633 36% 3614 3634 36 3612 3,370 21%Apr. 9, 3713 Oct. 14 
Tol. Ann Arbor & N.M....... dene necks *31 3134) .) oe ee $2 | *Bllg BB%| .....- | 21° Jan. 2! 3544 Sept. 9 
Virginia Midland..............| *33 37 | *34 37 | ; *34 37 *34 37 | 36% 37 300 30 Feb. 8 3912 Feb. 11 
Cameron Iron & Coal......... ‘6 7 6g 6b *6 7} *§ #+%@FT | G6 G6! 300, 41oSept.25) 34% Apr. 22 
Homestake Mining Co........ 9 94 94 9% 9% 10 10 ! 4916 1039) 325. 71) Apr. 24) 14 Jan. 30 
Tennessee Coa! & Iron........ 6012 59% 605, : 592¥2 GOlg 60% 62 | 62 63%) 16,580 31 Jan. 23° 632 Nov. 8 
Trust Stocks, &c, (U nlist ed. ) | ; | | | | 
Sugar Refineries Co........... 153 73144 72 73%, 73% 75% 70% 74 | 7153 7573 79,695 6712 Oct. 29126 June 24 
National Lead Trust.......... | 18% 20 19% 201 : 2033 21 201g 211g 204 20% 56,110 18% Nov. 2 35 June 20 
American Cotton Oil Trust. . 31 33% 3 321y) ; 314 335, 31% 33lo 3234 335,163,445 31 Nov. 2 61lo May 29 
Distillers’ & Cattle F. Trust.. 41% 41% 4019 42 | : 4014 404 40 40 *38 40 1,7 38lo Oct. 23 4773 Aug. 16 
Pipe Line Certificates §....... | 105441064 105 1057, : 10545 108 10614 110)e 1094 11210!5,676,000' 80 Apr. 23 112% Nov. | 








* These are the prices bid an? a*ke‘; no sale made at the Board. 


F Cask sale. 


§ Prices from both Exchanges. 
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BONDS — LATEST PRICES OF ACTIVE BOUNDS AT N.Y. SPOCK XCHANGE, AND RANGE SINCE JAN. 1, 1889 



















































































Closing. | Range Since Jan.1. || | Closing. | Range Since Jan. 1. 
RAILROAD BONDS. RAILROAD BONDS. | 
Nov. 1 Nu. v. 8 | Lowest. Highest. | | Vor. 1; Noe. 8 Lowest. | Highest. 
Atl. & Pac.—W. D. inc., 6s, 1910 13 bla 144 | 13 Oct. | 2233 Feb. Mobile & Ohio—New, 6s. 1927 ..|11819. 118 b. 112% Feb. 120 Oct. 
Guar., 48, 1937 ....------------ 73°38 812 Oct. | 83. Feb. | General mort., 4s, 1938.....-.. § 52 53% | 41% Jan. | 60 Oct. 
©an South.—1st guar., 5s, 1908" 1080 109 10620 Jan. |1121, May ‘Mutual Un. Tel.—S. f., 6s,1911.100  |........ 99 Jan. 10414 Apr. 
ON ie tabscesed 95 96% | 93144 Jan. 100 May Nash. Ch. & St. L. —1st, 78, 1913 133tob. Feriny 129 Jan. 13812 June 
Central of N. J. —lst, 7s, 1890 . "101%. 102% 110144 Aug. |10619 Jan. | Consol. 5s, 1938...............'------.- 105 b. 985g Jan. 1076 June 
nsol. 7s, 1899............--- '12010b. 12049b. 120 Jan. 12410 June N.Y. Sa een 58, 1893 103% |'10340a. 103% Noy. 107 Feb. 
Convert. 7s, 1902..........---- 124 b.'125 b.125 Jan. 1284 Apr. N.Y.C.& H.—I1st,ep.,7s,1903 133 b.'.....--. 13233 Oet. 13712 June 
General mort., 58, 1987...-.--- (113% te 10633 Jan, (115% June | udintiiaiee, 5s, ec es aE 110%b.111 Jan. 1154June 
Leh.& W.B., con. 7s, 1909, as’nt -------- - 11510 Jan. |12012 May "a Y.& Harlem—l1st, 7s, 1900 127 b.12842a.129 May 134 Meh. 
Am. Dock & Imp., 5s, 1921 ...|11042b. ‘1owb. 108 Jan. 113 Mav . Y. Chic. & St. L.—1st, 48,1937 9348 | 984 9153Jan. 984 June 
Central Pacific—Gold 6s, 1898.. "117. b.!117_ b. 113% Feb. |12014 June x Y. Elevated—list, 7s, 1906....116 b.1164b.116 Jan. 121 Ma 
Land grant 6s, 1890........-.- 1 y144b. 101 44b. 10144 Oct. 10532 Feb. N. Y. Lack. & W.—1st, 6s, 1921.135 b..135 b.13122Jan. 13810 June 
Mortgage 6s, RRR gt NLA RO ge he 2 (10518 Apr. |10833 Mch. | Consruction, 5s, 1923 ........ 1132, 112!2a. 111144 Feb. 11619 July 
Ches. & Ohio.—Mort. 6s, 1911..'.------- Liza. 1134 Jan. |120 Sept. N. Y. Ont. & —Ist, 68, 1914../111!2 {112 b.110%Mceh. 115. Feb. 
1st consol. 5s, 1939. .........- 100 (100% | 94 Feb. 11044 Aug \N.Y.Sus.&W .—Istref., 58,1937 10173 1Ol‘sb. 94 Jan. 103% June 
Ches. O. & So. W.—6s, 1911..... J1L b.1124a.107 Jan. (114 July _ Midland of N. J.—1st, 6s, 1910 1154b. 115 ~b. 11444 Apr. 11919 Sept. 
Chic. Burl. & No.—I1st, 5s, 1926. 101 D.'......-. 98 Jan. 10473 July Norfolk & West.—Gen., 6s, 1931117 b..117%b. 117144 Jan. 121% Apr. 
Chic. Burl. & Q.—Con. 7, 1903.. 129 128 b.129 Oct. |134 May = North. Pae.—1st, coup., 6s, 1921 114 114 11373 Nov. 12073 May 
Debenture 5s, 1913..... .-..-- 103 4b. 10412b.' 102% May 106% Oct General, 2d, coup., iat a 5gh. 109: = 109% Oct. 117 Aug. 
Denver Division, 4s, 1922 ....' 9344b. 9358. 9210 Feb. | 9612 May | General, 3d, coup. 6s, 1937 ...,108% 108 b. 97% Jan. 110 May 
Nebraska Extension 4s, 1927. 92 92 | 91% Nov. | 955 Apr. | No. Pac. Ter. Co. —lst, és, | ‘LO7 a. 103% Jan. 112 June 
Chie. & E. Lil.—1st, s. f., 6s, 1907 1205b.'.......- 118 Jan. 120% Noy. Ohio Ind. & West. —1st, 5s, 1938 80 b. 80 61 July 831 Sept. 
Consol. 63, 1934 ...........-.-2) 2020222: 123 ‘118 Jan. 1271.Sept. Ohio & Miss,—Consol., 7s, 1898.117Jga.\... .--.115 Jan. 121 June 
General consol. Ist, 5s, 1937. 101s 99% 97 Jan. 104% Aug. Ohio Soutnern—Ist, 6s, 1921 ....112 ears 103. Jan. 113% Sept. 
Chic. Gas. L. & C.—1st, g,58,1937 95 b. 9642b. 83 Feb. 101 May 2d, income, 6s, 1921 .......... .8 b. O9 a. 44% Jan. 6018 Oct. 
Chic. & Ind. Coal R., 1st, 58,1936 102 a. 102 a. 99 Jan. 106 June Omaha « St.'L. —Ist, 4s, 1937... 75 b.) 76  TJ7lloJan. 80% June 
Chic. Mil. & St. P.—Con. 7s, 1905 1274b. 12742 «81229 Jan. 13019 June Oregon Imp. Co. —1st, 63, 1910. 105 b §105'!8b.102 Feb. 1067. Feb. 
ist, Southwest Div.—ts, 1909..11642b.116 D112 Jan. 11712 Sept. Ore. R. & Nay. Co. —1st, 6s, 1909 1124eb. 11342 110 Jan. 1154 June 
1st, So. Min. Div.—6s, 1910 ..116%4b.11643b.110 Jan. 121 Sept.|| Consol., 5s, 1925 .............. 105*4a. 105%4a. 102 Jan. 106 Oet. 
ist, Ch.& Pac. W. Div.—ds, 1 “  eeeee 107 103 Jan. 109% June Oregon & Transcon’I—6s, 1922. 103 b. 10242 10112 Jan. 10745 Apr. 
Wis. & Minn. Div.—ds, EE claticn nedalibadihicn 99 Jan. 10819 June Penn. Co. —Algs, coupon, 1921.. l11l4b. 112 a. 106% Jan. llllb Sept. 
Terminal 5s,1914..........-.. 105 b.105 b.100 Jan. 108 .June Peo. Dec. & Evans.—Ist, a ty 20105 b 105 Db. 10419 Feb. 110 May 
Chic. & N. W .—Consol. 7s, 1915. 143% 14242b.142 Nov. 149 Aug. Evansv. Div.—1st, 6s, 1 .103 Db. .-..---. 102% Jan. 1091 Feb. 
Ci ME nsscn ccctbbodds 130 a.130 (127 Aug. 133 May NE IN IT a oidnsacece)asucsuecl<nakech 66 Jan. 7612 Meh. 
Sinking fund 6s, 1929......... 115 b.116 b.117 Oct. 123 Apr. | Phila. & Kead. —Gen. 4s, 1953... + 89%4 883 Jan. 94% June 
Sinking fund 5s, 192V......... 10648b. 107 b.107 Nov. 112 June Ist pref. income 5s, 1958 ..... 78%3 78% | 76lg Nov. 9419 Jan. 
Sinking fund debent. 5s, 1933112 b.110 b..109 Jan. 116 Sept.’ 2d pref. income 5s, 1958.. oy oY | 3744 Nov. 8233 Jan. 
25-year debenture 5s, 1909... 105_ b. 10442 (10412 Nov. 109 Apr. 3d pref. income 5s, RRS FER ITER Fe” 45 Nov. 62% Jan. 
Extention 48, 1926 ............ 98tea. Ystea. 98 Jan. 1044 Feb,  Pittsb. & West.—1st, g.,4s,1917 34 Silo 764 Jan. 871 May 
Chic. Peo. & St. L.—G1d.5s, 1928 -.-..---.. 94 My 92lo Oct. | 98% May Rich. & All.—1st,7s, Drexelcert. 6% 4 Gs°sb. 58 an. 701g Aug. 
Chic. RK. I. & Pac.—6s,coup.,1917 1387. a. 136 a 13144 Mech. 13812 June | 2d mort., 6s, 1916, Drexelcert. 36 bd. 36!2b. 26 Jan. 37 Aug. 
Extension & col. 5s, 1934..... 105% 106 1045, Jan. 108% June Rich. & Danv.—Con. . 63,1915... 11842). 11842b.114 Jan. 11933 May 
Chic. St. P. M. &O. —Con. 68,1930 12012 121  £119lo Jan. 1241 May Consol. gold, 56, 1936 .........'.-...--- 88 Db. 86 Jan. 94% May 
Ch.8t.L.& Pitt.—1st,con.5s,1982. 9L b. 91 b. 92° Aug. 100° Feb, Rich.& W.P. Ter.—Trust 6s, 1897. 9. — 100 a. 96 Feb. 103° May 
Cleve. & Canton—Ist, 58, 1917. 95 b. 94 b. g2IoJan. 99 June Roch. & Pittsb.—Con. 6s, 1922..!........ 119 b.113 Jan. 119% July 
Cc. C. C. & 1.—Consol. 7s, 1914.. 131 b.13t D.130 Jan. 135 Apr. Rome Wat. & Ogd.—I1st, 7s, 1391 ..-...-. .------- 10612 June 10912 May 
General Gs, 1934. ............. 122 a122 (112 Jan. 125 Sept Consol., extended, 5s, 1922... 10844 1084b.108 Oct. 112 May 
Col. Coal & lron—Ist 6s, 1900... 102 101 935, Apr. 105 Jan. St. Jos. & Gr. Isl. —Ist, 6s, S006. |...<-+-< 03 b.104 Jan. 10919 Apr. 
Col. H. Val. & Tol.—Con. ds, 1931 73 74 | 60% July 87% Feb | St. L. Alt. & T. H. —lst, 7s, 1894 113%9b. 114 b.11) July 115 June 
General gold, Gs, 1904 ........ 79 732 50 July 87 Feb. 2d, mort., pref., 73, _ 1894 A SORRY 10 105% Feb. 1124 June 
Denver & Rio Gr.—1st, 7s, 1900 11920. 118 4b. 11853 May 123 Sept 2d, mort., income, 73, 1894... 103 b.. 104 b. 1042 Jan. 108 Apr 
l[st consol. 4s, 1936............ 7778 7> Jan. 82! May St. L. Ark. & Tex. —Ilst, 6s, 1936 SZ) S6 | 77 July 99 Feb 
Deny. & R. G. W.—l1st, Gs, 1911.'........'-------- SL Jan. 102 Mech. Se BE ibncdidedeedoces aes 2¢ 30% | 25 May 388 Feb. 
ES ia tints nine p wiikicelaiibiald 97 99% 73% Jan. 100 Noy. | St. L. & Iron te —Il1st, 7s, 1892. LOB 12D. 106°8b. 10512 Aug. 110 Jan. 
Deny. 8. Pk. & Pac.—1st pag rots 89l2a. 872d. 81 Jan. 9412 May | 2d mort., i aia ad 1051!9b. 100'2 105 Jan. 110 July 
Det. B. C. & Alp.—Ist,g.,6s,1913 104 b.104 (103 Jan. 1082 Feb. Cairo & Frulton—1st, 7s, 1891.'10219b.'10219b. 10114 July = blo June 
Det. Mac. & M.—Ld.gr.349s, 1911) 33 P cnenghed 32 Aug. 40 Feb Cairo Ark. & Tex.—1st Mets 104 b. 104!ob. 10253 Aug. 107 Apr. 
Du, & lron Range—Ist, 5s, 1937 ....-.-- 99 12a. 9678 Jan, 104 Feb. Gen. R’y & land gr., 58,1931.) 854d. 854d. 81 Jan. 90 Feb. 
E. Tenn. V. & G.—Con., 58, 1956105 b. 104% 102 Jan. 108% May St. L. & San Fr.—6s, Cl. A, 1906 Le %b.115!2b.116 Jan. 121 Apr. 
Eliz. Lex. & Big San.—6s, 1902. 1042b..105!2a.. 99 Jan. 1u7% Aug. 68, Class B, 1906.... .......... 115%b. 115%b. 115% Jan. 121 Apr. 
Erie—Ist, consol. gold, 78, 1920 13742).138 (137 Mech. 142 July _ 6s, Class De iieiicicnasteni ere 11549 Jan. 121 Apr. 
Long Dock, 7,108 acim odsadate iil b.110% Jan. 114 May | General mort., 6s, 1931 ........---.--. |eseeccee 115!3 Jan. 121 Mas 
_Consol. 6s, BE kk 00 cncccsad| semsdcoe|edecvece 118 Apr. 123 Feb. | = mort., 58, 1931 .......)---.---- ---0---- 1014 Jan. 108 June 
N Y.LE.&W. —2d con. 6s, 1969 105 105 | 98 Jan. 10742 May | 8. P.M. &M. —Dak. ny , 63, idid -tpeenegiseniesas 116142 Nov. 122 Apr. 
Ft. W. & Deny. C.—Ist, 6s, 1921 104% 105% | 90 Jan. 106 Noy. | Ist consol., =e 18% |....-.-- 115%4¢ Jan. 121% June 
Gal H.& San Ant.—W. Div. ist, eae 92 921g May | 955g Mech. | a Ne to 449s ...:100 b. 10l42a. 9844, Jan. 103% June 
Gr B.W.& St.P.—2d ine. 88,1911 13. b. 13 bd. 13° July | 25 Feb _ Collateral trust, 5s, 1898...... 100 LOO12b. 9614 Feb. 100% Nov. 
GulfCol. & San. Fe—1st, 78,1 909 10819 114 (10014 Aug. 116 Feb. | Montana Ext. 1st, 4s, 1937 . 88 b. 87leb. 834 Jan. | O22 May 
SE OM, oc onensnbedeed 70 76 =| 62 Oct. 87%Jan. | Shen. Val.—l1st, 7s, 1909, Tr. ree. ‘iw : tome 100 b.' 8714, Apr. (100 Oct. 
Han. & St. Jos.—Cons. 6s, 1911. 119 b. 119 b. 119 Sept. 124 Feb. — General 6s, 1921, pg a 41 | 40lob.' 31 Jan. 41 #£4Oct. 
Int. & Gt. No.—1st, 6s, gold, 1919 104 b. 105 10012 Apr. 109%, Jan, South Carolina—Ist, 6s, 1920 96 a 96 | 90 Jan. 101 Aug. 
Coupon, 6s, (oe nleniraa 9 b 70 | 62 May | 744% Jan. FF Ss Se 60 a. 60 47 Aner 61 Aug. 
Kentucky Cent.—Gold 4, 1987... ..-...--. 86 | TlloJan. 90 June ES a, ee 5 pb. 5 Sept. 10° Feb. 
Knoxy. & O.—I1st, 6s, gold, 1925111 b.111 b.101 Jan. 11212Sept. So. Pac., Ariz.—1st, 63, 1909-10.103 b. 108 b. 10419 July 109% Nov. 
L. Erie & West.—ist, &.,5s, 1937 113 11 (107 Jan. 116 Sept. ' So. Pac., Cal.—1st, 63, 1905-12..115!2 | ......-. 114 Jan. 11812 Sept. 
Lake Shore.—Con. CD. lst ph B00 ...--<2- 123 a.1254Jan. 130 May | So. Pac., N. M.—I1st, 63,1911 ...:108 b. 1083 b. 1054 July 109%: Oct. 
Consol. coup., 2d, 78, 1903....127 b.128 b.124 Jan. 130% May | Tenn.C. Ll. & Ry.—Ten. D., r1st, 63 96 =| 9842 | 89 Jan. 100 Mech. 
Long Island—lst, con., Ds, 1931 116 a.1138 ~ il4\4 Jan. 117% Sept. Birm. Div., Ist, 6s, 1917 ...... 99 100 | 89 Jan. 100 Nov. 
General mort., 48, 1938 ....... 99 b. 99 9219 Jan. 10244 May = Tex. & Pac. _—1st, gold, 5s, 2000 901ob. 92 | 8512 Mech. 94 May 
Louisv. & Nashv.—Con. 78,1898 i 1174: 11612 Oct. 12142Mch 2d, Bold, income, 5s, 2000..... 37 3749 | 34 Meh. 40 Apr. 
E. H. & N.—Ist, 6s, 1919...... 15 4 b.114%June 1184 May Tol. A & N. M.—Ist, 6s, i924 103 b. 10342 | 99 Meh. 1104 June 
Beneral, 6s, sh etiheontl 1144b. 115 d. 112 Jan. 1184 May | Tol.A. - or Gr. Tr. —ist, 68,1921 115 a 112 b.103 Jan. 120 June 
Trust Bonds,  * _aaper 110 b. 1105gb. 10912 Jan. 1151 May | Tol. & Ohio Cent.—Ist, 58, 1935 1011 _~ b. 101 eon 101412 June 
kl ee errr 10312b.'10119 Jan. 106 Apr. Tol. Peo. & West.—1st,4s,1917.. 75 Db. |74 Apr. | 824 June 
50-year 5e, 1937............... 105 a.105 a. 98 Jan. 107 Sept. ! Tol. St. L. & Kan.C.—1st,6s,1916 1034 103 9219 Jan. 105 May 
Collat. trust 5s, 1931.......... ROSA. | «0:0 050 96144 Jan 10512 Oct. | Union Pacific—I1st, 6s, _— ..--119%b.119 Bb.115 Jan. 121% July 
Louis. N. A. & Ch. —Ist, 6s, 1910 11712 11742 (11244 Jan. (122 June Sinking fund, 8s, id deaina 1147%sb. 114%b. 114 Sept. 1204 Jan. 
Consol., gold, 6s, 1916........ 1014 101% | 93 Jan. 106 Sept.) Kansas Pacific—Ist, 6s,1895.111 b. .....-.-. 1101g Aug. 112% July 
Louis. South., Ist g.68..1917, 9858 | 9993 95 Aug. |) 995g Nov. | ASS, GB, BBOG 2 cccccccccce-cee 112 b.111 b.109%Jan. 112% May 
Louis.8t.L.& Tex.,1st g.68.1917 99 b. 99% | 9612 Aug. 100 Sept. Denver Div.—-6s, 1899 ...... 113 113. b. 11242 May 117% Oct. 
Mem. & Char. —6s, gold, 1924...:10549b.'........ 10215 Jan. 10933 June | 1st consol., 6s, 1919......... 134eb. 11342 112 Jan. 117 Apr 
Metro. ‘—Y ated—Lst, 6s, 1908..116 b.116%4 (111% Jan. 120 June  Oreg. Sbort Line—Ist, 63,1922 11342b. 11242b.111 Feb. 11512 July 
«XRT 05 106 105 Nov. 11112 May | Virginia Mid.—Gen. m.,5s,1936 S64eb. 8642). 78%33Jan. 90 Apr. 
Mich. ey —Ilst, con., 78, 1902.:126 b. 12642b. 12612 Nov. 13312 Meh. W ab. St. L. & P. —Gen. 6s, Tr. rece. 48 b. 50 | 37 Apr. | 5144 Sept. 
Consol., 5s, tarsi etateen] ii. Sees 110% Oct. 114 May Chicago Div.—ds, 1910, EL . occcchateedaedes | 881g Jan. 104 Aug. 
Mil. Lake Sh. & W.—1st, 6s, 1921'124 123 b.118% Jan. 128 Sept.) Wabash—M., 7s, 1909, "Tr. ree. 100 b.100 b.| 86 Jan. 101% Sept. 
Conv. debenture, 5s, 1907.. .10544b. 104 bd. 92! Jan. 105 — | Tol. &W —1st, MRM... .ccaulswqecniee | 8912 Jan. 103% Sept. 
Milw. & North.—M. L. , 68, 1910. 110 a. 108 %b. 10616 Jan. 111 Apr. | 1st,St.L.Div.,73,1889,Tr.rec. ........'......-- | 9312 Feb. 10314 i @ 
28t, Com., Ge, 1913... cccess--! 106%b..107 a.'10514 Jan. 10910 Mech. | 2d, extend., 7s, 1893, Tr. rec. 1034ob. 103 b. 87 Jan. 104 Oct. 
Minn. & St. Louis—lst, 7s, 1927)|........ ' 95 b. 90 Jan. 100 Sept. Con., conv., 78s, 1907, Tr.rec. 100 b. 102 b.| 85 Feb. 101 Aug. 
Mo. Kan. & Tex.—Con., 6s, 192 20) 657g | 67 | 53 Apr. 6833 Nov. Gt. West.—1st,7s, 1888,Tr.rec.'........'......-. 89+ Jan. 10312 July 
Consol., 58, 1920 .............. 59 60 b. 50% Apr. GL Nov. | 2d, 7s, 1893, Trust receipts.'103_ b. .....-.. | 86 Meh. '103% Nov. 
Consol., 7s, 1904-5-6 ... 2.2... 99 105 | 8712 Mch. 10512 Nov. | West 5 a ~ rr 10553 10519 102% Jan. 10953 June 
Mo. Pacitic—1st, con., 6s, 1920. 109 b. 109 a.'10812 Noy. 11512 Apr. West. N. Y. & Pa. —1st, 5, 1937.| 95 a. 95 94% Nov. 101 Apr. 
8S ee ees 4 a.1164Jan. 12142 Apr. 2d At g 3g., 58¢.,1927....... ‘Pree 25 b.| 334 Aug. 44 Feb 
Pac. of Mo. cist, ext., 4s, iaiis 9812b.' ona | 97% Jan. 102% June | West. Un. ‘Tel.——Col. tr., 53, 1938 102 eb. 103 | 98% Jan. 106 June 
| 3% . eee ee a.1103 Oct. 10512 Apr. | Wheel. & Lake E.—1st. 5s. 1926 ........ 1041ga. | 102 Apr. 110 Aug. 
Nore.—The letter “vb” indicates price a and “a” price asked; all othak prices and ths range are from actual sales. 
STATE BONDS. 
SECURITIES. | Bid. | Ask. SECURITIES. | Bid. { Ask. SECURITIES. | Bid. | Ask 
Alabama—Class A,4 to 5..... 1906 10518'...... Missouri—6s..... due 1889 or 1890 101%4...... Rhode Island—6s, cou..1893-1894) 110% ibiahesiea “ 
atk daw endetauet 906; 108 [eeeeee Asylum or Univ seed, due 1892 104% '...... South Carolina—6s, non-fund.1888 | 9 
Se Mian bdieesscessectol pts c ee Pn cktntdnoctees 894-1895) Bi teedeos '| Brown consolidated, 6s..... 1893 103% 104 
6s, ihnatidiy thie amitienk titan 1900, 101% ...... — — Ss tcencente BE BOM. becces ' Tennessee—6s, old...-... 1892-1898; 67 |..... 
Arkansas—6s, funded..1899-1900, 1212 17 ||_ 6s, loan.................----- 93: --léeecun Compromise, 3-4-5-6s...... 1912; 77%s'..... 
7s, Little Rock & Fort Smith iss.. 8 |...... N aa Cebelins.oae. old..... J-.&J.| 35 | 40 New settlement—6s......... 1913 108% i110” 
%s, Memphis & Little Rock iss.. ah -leamien MR cccanneteadesncs 2 eo ER EET RE a TE 1913 10142 104% 
7s, Arkansas Central RR.........) ...... 10 New bonds, J. & J....1892-1898; 20 |....... Tinie coneeusaieedbedsdaniws 1913, 74 | 79 
Georgia—7s, gold............. 1890] 102 |...... Ce cn dtntpnesésnscnestes 4 | 6 ||Virginia—6s, old.........--..-2----+) -++-+- a 
Louisiana—7s, cons........... 1914! 105 naseee Special tax, Class 1............... Liane = 6s, consolidated bonds........... nore ele 
TS EO ey ee 8812, 89 | Consolidated 4s............- 1910, 95 | 9814}| 6s, consolidated, 2d series.......| .....- lonsioe © 
Michigan—7s.................-- 1890] 10619]...... Diids kcibnduce Weratis woxsecks DT ince’ 1245g}} 6s, deferred. trust receipts. ...... 8S | 84 
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BONDS—STOCK EXCHANGE tates ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 


























































































































t | f : | 
SECURITIES. | ‘Bid. “Ask. SECURITIES. | Bid | Ask. | SECURITIES. __| Bid. | Ask. 
- | oa | ites 
Railroad Bonds. | | East Tenn.—Kq. & Imp., g., 5s 1938) seneee O87” Northern Paciflo—(Continued) RR BH 
(Stock Exchanoe Prices.) } | Mobile & Birin. —lIist, £. 58. .1937 * 116 "| North. Pac & Mon yg 6s. 1938 101% 104 
Atlantic & Danv.—Ist g., 68..1917, 97 100% | Alabama Central—1st 6s.. -1918 — °: oe bat Pngeak gee ay | etal O75 
Atl. & Pac.—2d W. D., gu. 68,.1907"*....... 9642 Erie—Ist, Te ~adlhnneb eee aay \divil| Gen let oold. Ge one i ee ithe 
a & Ohio—Ist, 6s, Park B. to 1eeta! Sails | 3d. nnn ged ..1923/"108 |...... | Cent, Washiin ton—1st,g.,68. — silaed inated 
Cons, mort, ld, 88-1988) oo Pome co 4 cose 1938, 10339) .....| New River, 1st, 68......... 1932) 112 [115 
od ld, 48.... .—l—a | iene Serooo gs cccesin : 1137 || Imp. & Ext..¢é3.............. | Be eet ’ 
Bost, H. Tun, & W.—-Deb. 58.1913, 96 100 | Ist, cons., fd. coup., 78....-.1920) Ta en Adjistment Seapets 1924 112 222222 
Brooklyn Elev.—1st, ¢., 68...1924) 111 113 | Reore, 1st lien, Ge_---------1908) 100 n= | ae emeent Oee 221908] eee. ae 
Urion bi ip 6a 108 ide 107 | NYT, BW —0el. ARIES -5-|- gil oce take Ch nee ISO) 
Bute Roch. & Pitts. Gen, 58.1937 “97% 160") SM cukiseseonesoaul 1977) ...-..|.----+ Ohio & Mississippi— a pee a7 
Roch. & Pitts.—1st, 6s...... '1921) ...... 125 Buff. &8. pete 6s. “ae 92 ~ 105i9 2a consol. 78 "1911 '*12219|\._... 7 
Burl Ced. Rap. & No.—1st, 58.1906,* 9914!.....- | Jefferson—ist, g g. 58 ....1909) ......! ringfield Div.—ist 7s.....1905)*110 |...... 
Consol. & collat. trust, 58. . 11934) tenet \ cigiedel Eureka Springs R’ R y—ist, 68.¢.1933) -..... Joneees | a cree oe ea reine 
Selena 7a eee OS lin” | Mt Vernon Onn, 18S) ---.--|..-.-- \Ohio liver Bit 5-198 eee 
Iowa C. oro —lst, 7s 1 . ow a OC COC CUTE, f0o0ee saa. | Ol? ee 19387| 85 |ecece Pa 
‘ — EE seness 114 | General mort., go 
= map. f .F.& N., ist, pene. las] [Marg Semel ot Me We "192 26 12259|...... Oregon & California—1st, RAL xcevenlnnive > 
Central Ohio Reor.—ist, 419611930) 102 Pred ne mw 5 — leery eee: °c OS ete O a telat, ep., 7s. 1900 12 oe , 
aun necceel : —Ist g. 5s....1918) -..... 1nes ” 
ave W ay ank.—Ool-g 50,.1929| 2... 100 Gal, Har, & San Ant.—ist, 68.1910, 107° 108%. Pitts. Ft, W. & C.—Ist, 78.1912 145 | 
a ay Ak me Pantin | ayy ESPPSPORS - —De--lDrene UE  ecenneteennnneppeeseet <1 Pene tease 
Central Paciic. Gold bas.,63.1893| 114. |......| Grand Rap. & Ind.Gen. 58.. ptsti asses 9012 Clev. oe eee Oe 
Gold bonds. 6s 1896) 114 |...... Green B. W. & St. P.—1st 68..1911| 83 |....-- SLL V aT. Hist, te eeee 73°1897"115 117 
Gold bonds, 68.............21897| 115 {22222 -Housatonic—Cons. gold 5s....1937|"103 (105 ba. 73 : eins | Gon irr iH 
San Joaquin Br., 68 ...1900} 114 |...... | Hous.& Tex.C.—1st, m. 1. 7s.Tr.rec., 116 |11612 oa 1898) 107 
l. & Oregon—Ser. B, 68...1892! ...... loses | West Div. 72,Trust receipts.1891) .-.... raat Peoria gaat: 4 Ui yn—Ist, 6s ..1921) 110 |... 7. 
West. Paci c—Bonds, 68. ...1899;} 11358)......| | Ist Waco & RermlT6.....0sk 1901 105 cose: | - a e ang conn! “en ak 
No. Railway (Cal. \—Ist, 68.1907) ...--. ......, 2dm.8s.M. 1. Trust receipts.1913) 120 | 124% Pi oo E Rail nega asia 1932 om 
Ches. & O.—Pur. M. fund, 68.1898) 1152)...... Gen. mort.6s,Trust receipts.1925| 79 2 801g [Loved — eT at aeoati verses ethiion 
6s, gold, series A............ 1908) 118 ....... _Mlinois Central—1st, g., 48 . --1951) | amass os ‘Pitts J nen 6s 1922; 109 wid 
Ches. 0. & So. West.—24, 68. c( (1 2. i eae 1951/* I Pitts o_o ees *neme pee es 
> eee sat, eae oe 3 cotultas |i so oS ge epee = = 113%\..... Pitts: Painsy. & F.— 1st, 58..-1916) -....-|.-.-- . 
inking fund, 6s............ | Sone i2e | hrm "771921, 115. |..211 Pitts. Y. & Ash.—ist, 58...... 1927| .....-|..... . 
ee |, ee a oe, “is 78.1807 "11919|__-.-- Prese’t & Ariz, Cent. Mist, 62. BOLS) ------|---0s : 
StL, Jacks. € Chie “isi,7e.1804) 11% 11" “Ast, consol., 73....--..2.-0 907] ao leno:- (Rich. & Dany. DebentureGa1927| "..... [160% 
Ist, guar. (564), 7s........ 1894; 11144'......)| 2d, GS.....--+- 2202 ee eee ees 1907 117 ~6«1ITL At. & Ch r.—Ilst, pref., 73..1897! ...---|.....- 
2d mort. (360), 78_--..-... ie B15 .-----| seid, Se, someon me es vol fied 'Rich.& W.P.Ter.—Con.e.t.,58.1914 78ig) 79ig 
‘ ara ! D leccece | noe ae Rees Yo. &M.1stg.gu.5s.1916, ......!..... 
seni bebe tans. f., hye: 1912, 105 ae | Dub. & &. C.—-2d Div., 78 ...1894) ....-- lnensn | ng — F centge gu. oe, seis net 
Chic. Burl. & Nor.—Deb. 6 ~ pees =Gten | Ged. Falls & Minn.—I1st, 7s..1907*...--. | 82 Rome & Gri er Tr & 1925 “30° ae 
Chic. Burling. & Q.—5s, s -.1901 cate "I ee Ind.Bloom.&W.—lst, pret. 78.1900 1185 PB ewan ee ie ong ae.) & Omaha-tst, 68./1927 * ers! 871g 
toes Di Sink: fond, Se-910 102,19" | “Ohio Ind. WAshpt Be ABN gat Oma I, Sh INT 5| A 
95 Peewee? ! <4, | j y - 
—_e 4s.....-.-.--1919}* Q119|.-- |_ LB. W con. ine. Trust receipts.) ...... easees | esl gaa 9 ay Fig 88. 1896 il oo 
Chic. Mil. & Bt. ae 8s,P.D. 1808 ee 127 Ind. D. & Spr.—Ist 7s, ex. ep.1906 loi |-eeee- | ‘hi ‘SL Ter, — t, d.e5s81917\ 101 |.7” 
2d, 7 3-10s, P. D............ 1898116 120 et Deo. & West.—M. 58..... sath 89 | soeeee | oy _—— _— we = "8 fei oat] an | ae 
1 Pe < eee 1 3 ere 127 || 2 kg ee, eee — lt + a 
i a Bs 78. 1893 | Iowa Central—ist gold, 58....1938) ...... | 90 | Car. yap te 1st g. ety rye BZ lee... . 
“25 5 3 Seceecnes: 1899) Livia... Kings Co-Blov.~er Anlst sel925/ 104% 165" StL. aT. M—AvK. Br, ist,76-1899) 10683/.2.022 
7 SEO cosavel ings Co. Elev.—Ser std . ° ~i 
Ist, G.& Mo 90.2777 7777771908] 124 1-222. [uake hore & Bich Bo » ho (Pe eouisé San Francisco} | } 
ist, I. & D. Extension, 7s...1908| 125 |...... | Cleve. P. & A.—7s........... = aon ite Ea, ui hg ITE 1895) 105 |...0.. 
ist, Southwest Div., 6s..... 1909' 116 117 | = & Er.—New bonds, 78.1898 TT bea 1st tn aa he pn . te 
Ist. La C. & Dav., 58........ 1919| 104 |...... | Kal. & W. Pigeon—Ist, 78... 1890)" 101 %|...... | _ ‘Cit 0 opdeey a E1916 ae fen 
ist, H. & D., 7a............. 1910 basal 1129 || Det. M. & T.—Ist, 7s........ 1906) 130 yan oe B. ." a oosccclecssis 
ist. H. & D.. 5s iar | RG: 16412} Lake Shore—Div. bonds, 78.1899) 12014/124 ae kB We, ist, _ Rs ae 
Chicago & Pacific Div., 68. 1910 117 120, ||, Mahon’g Coal RR.— 1st, 58-1934) .....- one % nsas Mid'd.—1st, g. 48.1937] ...0-c|s.ccce 
Chic. & Mo. Riv. Div., 5s...1926 104 [104% Litehf, Car.& West.—1st 6s. g.1916) ...... uae St. oe le D ith a oe 5. 1931| 112 
Mineral Point Div. 5s....... BE secteoleonese: Long Island—Ist, 7s.......... 1898) ...... ‘121 too au Bon —_ “ 19171 102 |103°" 
C. & L. Sup. Div., 58........ 1921! 103i9|"7777.| N. Y. & R’way B.—Ist, g. 58.1927) -.-... etteee Pr Paul "Minn ae hii, 7a"100 "117 mea 
Fargo & South., 6s, Assu__.1924. ...... lewsece | 2d morty., 1N0........2.003 1927) aco eetiscesee | 24 mort., 6s 1909! 1171s!..... id 
Inc. conv. sink. fund, 5s....1916) ...... eet | N.Y. & M. Beach—Ist, 7s..1897, 110 (115 | Se Unionist, 6e...1922 ei: Retr : 
Dakota & Gt. South., r.- --1916) PED eae | N.Y. B. & M. B.—I1st, g., 58. 1935) ------/103 inneap. “ist, 6s..1937 116 
Gen. mort. ¢. 4s, ser. oe te |---| ee aes "lisa || eae Be ies eee aaa 
Pid re 111 NON. Sd ee 2253" } wri . “7 
oes M ‘e mega is 1901 yentoe mages _ Smithtown&Pt.Jeff.—1st,7s 1901110 |...... San Ant. t. & Arans.—Ist, 168,85 1916 com coe 
Iowa Midland—ist, 8s...... 1900! ...... D acieaie Louis. & Nash.—Cecil.Br., 78 -1907 ees | —y a Pik wees a Ro . 
Peninsula—Ist, conv., 78...1898| 120 |.11.1)! N.O. & M.—Ist, 6s....2..... eeeletee “igs. © Sod "Bal & 8 “1st, bs 1924)" 10712 
Chic. & Milwaukee—1st, 78.1898 120 |_.__.- | - 3. O. & M06, Os......00. 1930 105 (110 Sodus ay ‘fc Arce ae | 100" 
Win. & St. P.—2d, 7s........ 1907; 129 |...... | edhd Division, 6s...... 1920) ...... a i oo Cot t 1 . on , ,48.1937\*115 |... ; 
Mil. & Mad.—tist, 6s. ..1905 71164! ...... | St. — Division, 1st, 6s...1921 ------/117 So. Pac, Coast—1s i . 8. 1909 “a 
Ott. C . BF. & St. B.—1st, 5s. 1909) asc en | 2d, 3 bcbbee bob e660 6 Oenbee sa 1980 65 setae ‘Texas nr lly 8 8. herd 
nat al Ill.—Ist, 5s....... BONG) BOE joccess | WNashv. "& Dec catur—lst, 7s..1900 soon += | 123 | Ast morgane nisi Fa 105 ° Xabi 
Chicago Rock Island & Pacific— | | || 8S. & N. Ala.—S. f., 68........ 1910) ....../...... Bab) agg ay a *10419|_"77"* 
Des Moines & Ft. D.—Ist, 4s. 1905 9 res | Pens. & At.—Ist, 6s, gold. --1921 ae te Oe ae i Bae. ist, 68.1905 5: 110 | 
eS pea OD} ..-.-- eee i —— Flor. & 8. ist gu. 58.,1937, 10 a ae A. fey Cad.—6s 1917) 104 10415 
ae | REE B05 absnisiin i = . 0. be gan .—Ist, 4s.. --1934 B01 coe: Tol. A A & Mt. PL. or sianiialaie 1919) 98 (102) 
eokuk & Des M.—Ist, 5 1923 | eee —* * eens sae” lit¥eten tae tf. ( 1 
Chic. & St. Louis—ist, 68..-..1915) =...) 220, Mexican National—Ist, g., 63. 1927; 99 /101 Union Pacifle—let, 68......... 1906 tis lnaeae 
Chic. St. P. & Kan. City—5s..1936. ...... ovens | 2d, income, 6s, “A”’......... 7) 52 | 58 | Ist, pear nahn pica: 1898} 117/117} 
Minn. & N. W.—1st, g., 58..1934| .....-|...... 2d, income, 6s, “B’... 2.2... 1917), - io | ae teral Trust, éo... 1908! 104 r 
ee = sty 6s. TOL nes “ higan Contents seen 1931 1i3i5\. Collateral Trust, 58......... 1907| 94 |o..... 
No. Wisconsin—1st, 6s...._. 1930) ...... laiaiain OUPON, OS8...-..-.--.-------- P hi ~~ ee “ees | eee 
St. Paul & S. C.—1st, 68.....1919 124. 12519 Jack. Lan. & Sag.—6s....... 1891 *102%4)...... | oe ee GB ay 78... - 1895 sis 5 94" 
Chic. & W. Ind.—Ist, s. f., 68.1919 1130 ...... Milw.L.8.&W.—Ext. & Iinp.,58."29) 10412 /105 Atch. J. Go. & W.—1st. 68...1905'*......| 94 
General mortgage, 6s....... arr (120% Michigan Division, Ist, 6s8..1924 117: 4/118 rs ~ a 1909 ‘peers ae 
Cin. Ham. & D D.—Con. 8. f., 78.1905, 12332)...... | Askinns Divisian—Ist, 6s . .1925, aS ara) 21849) ay a we 4D. - 11234 
2d, gold, 4%98................ eet jena |. Incomes.............-.-.-.--------| 103 |...... stl tet oe 213105 
Cin. St. L.& Chie 1st -,48.1936)*.....- 100% Minn. ast ie Ex., 1st, 7s. “i908 85 | + eo > & Col —Isi, LS bmg 1918) beatae veal ) 
aR IM pasa a ldaeeen MOrtg., (8........-------- | teoves | , D1l*. 2.22. (1 
Cin. Jack. & Mac.—Ist, g., 58.1936) ......|.....- Southwest Ext.—Ist, 73.....1910) --.-.. Joreeee “ Wabas = sn, «ty — praslene ety ioiia! 10138 
C1.Col. Cin. & Ind.—1st, 7s,8.f.1899) 1200172277. _ Pacific Ext.—Ist, 68 ........ 1921) ......)....-- waked @t Tuts & Peas 
Consol. sink. fund, 78....... ) paw Leshan  peenee, & oquipment, Gs. ...-.1932) ....../.....-/| Weoame Gt Some eS a 1908! 10919 
Cleve. & Mah. V. —Gold, ss | 4 Minn. & Pac.-—Ist mortg., 58.1936) seeded leseeee || wy. Charles Br'ge—1st,68...1908 Ae UREN 
Selerade Midland—Ist, g., 68.1936 104 |...... Minn.8. Ste. M. & Atl.—Ist, 5s. peed peice leseees No. Mi Se eee 7s "1895! 11439). 777. 
Columbia & Green.—lst, 6s...1916*102 |...... Missouri Pacitic—Trust,g., 58.1917)... jonwene lien ‘< F k.—Ist, 7s. ...1896 3 
eager pai enpeeagees 1926,* 81 |...... Mobile & Ohio—Ist ext., 6s...1927 | 110 lessees ‘Warren c ym poe | ot. a. (ae r 
Col. *& Cin. Midland—Ist, 68.1914! ...... 99 Ist pref. debentures...... seeseee. 63 |......\| West. he? it. Co. - 1st g. 58...1937| ......| 98ig 
Del. Lack. & W.—Convert. 78,1892) “10812) ahbaee St. L. & Cairo—4s, guar..... 193 --|_78 ||Wiscon. Cent. Co. -* "1937 discs 64 
Mortgage 7 a es 1907| 134 |...... Morgan’s La. & T. —lst, 6s.. “1920 “ii La _ Income 5s.........----------1937) ------ 
Syra. Bing. & N. Y.—1st, 78.1906 132 ...... EE 8} 123 (124 | 
orris & Essex—l1st, 7s. : "1914 aaalaatiale 14614 Nash. Smee er: soc or &. a +s Sault | Miscellaneous Bonds, 
eR 1891 *106 107 New Orleans & Gulf—1st, 6s .1926) ...... neneih “ if 
Bonds. ARR RRC ae 1900 *123 N. O. &. No. E.—Pr. 1., g., 68..1915) ...... leseeee Am. Water W. Co,—I1st oo... 2a 100%. 101lg 
3, Seeeagepeentee:: SE) nccocs 128 N. J. Junction—Guar. 1st, 4s. 1986) ...... 104 |_ Ist con., gold, a. oes pred |- 
1st, con., guar., 78........ 1915 145.146 N_Y.N. A. & H.—I1st, reg. 48.1903) 11014'...... Boston Un. — r. cer. 78.1907! ee eee ws 
Del. & Hud.’ Canai—Ist, 78../1891) 10512 105% N.Y. & Northern—Ist, g.. 58.1927 109 FPR meg choo Pi gee Mile (4 I 
Ist, extension, 78........... 1891/ 105 |...... BG, 4B... oo orcccerorecrces 1927, 54 55 Col. & Hoek. ne re eee AD 163""| ¥ 
Coupon, ee aera? aoe 112% 11344 N. Y. sang. & West.—Deb. 68.1897) ...... (eeeeee Consol’n Coal— “Stee eg ‘ "1905 103 -— 
Pa. Div. I. Dil cccwcdeve 1917 '*145 §'...... 8 eee 1937 * 79 | 82 Equitable G, & F. a role _19: 4 104 | 
Albany & Susq. —Ist, gu.,7s. 1906 é JON, Y. Tex. & Mex.—Ist, 4s,...1912) ceceee tates Hackensack sl -y “a. "1931 1091.! te . 
1st, cons., guar., 68 edn 1906 12112125 Northern Pae.—Divid. scrip ext...' 102 |...... Henderson Bridge—lIst g. 6s. 1 ‘ieee ° 
ns. & Sar. —Ist, coup., 78.1921)*...... 15142 James River Val.—\st, 6s. ..1936 ETS 109 [ron Steamboat Co. yee snes - age - 
Denv. & R. G. —Imp., g JG vnpevelonksee Spokane & Pal.—1st, 6s.....1936! ......|...... People’s Gas & Coke ? ; £ + 1904. "to" 100” 
Dal. 80. Sh. & AtL~ Gold 53..1937 1222 941g St. Paul & N. P.—Gen., 68..1923 119 121i) Co., Chicago...... § 2d g. ony 1898| ......! 
E. Tevn. Va. & Ga.—Ist, 78... 1900) 22.2.) 1241) Helena&RedM’n—Ist,g.,68.1937, 101 102 Philadelphia Co.—Ist s. f. 6s. "19001 415° 
Divisional SSeS. 112 Duluth&Manitoba—Ist,«. 681936 ereees 108 West. Union Tel. —Coup. 7s. P 104 | 
_Jebent..g8, Se ............ 1937 90 | 98 | Dnl.&.Man. Dak. Div.—1st6s1937! _____. 107 Whitebr’st Fuel—Gen. s.f.63,1908' 104_|..... : 





* No price Friday; these are the latest quotations made this week. 
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New York City Bank Statement for the week ending Nov. 
‘2, 1889, is as follows. We omit two ciphers (00) in all cases, 




































































































































































































































































































































































BANKS. Capital. |Surplus.| Loans { Specie. | Legals. | Deposits. 
(098 omitted.) | 
$ $ b J ¢ ¥ 

Bank of New York.../ 2, ,0} 1,611.6; 11,0840) 1,880,0 629,0, 10,180, 

Manhattan Co........) 2,050,0) 1,240. 8.955,0) 1,565 0 562,0| 8.792,0 

Merchants’. ..........| 2,000,0) 8 5.0) 6,935.1) 1,177.2) 722.1) 7.010,5 

Mechanics’ 2, ,.0| 1,775,3) 8,586,0| 1,664,0 476,00; _7,369,0 

AMOCTICA..........cc00- 3, ,0 1,875,5 10,46 5 2,121,6 534,0 1 ),485, 7 

Phenix........... e----| 1,000,0 549,0 555.0 603 0 30,0) 3,941.0 
GY. 22. cece eee cenee-| 1,000,0) 2,412,4) 10.094.0) 2,729.2 677.0; 10,6184 

B.. eececcee| 1,000,0) 219.7) 2,786.9)  324,8) 123,3]) 2,173.8 

Ohemical............ 300,0|) 6,056,0| 21,975,6) 6,749.5 8:7,8; 25,6204 

Merchants’ Exch’nge| 600,0| 118,4) 3,326.0) 447,6| 505,5) 3,789,1 

Gallatin National.....| 1,090,0| 1,373,8| 5,123.3) 913,2| 255,1) 4,2341 

Butchers’ & Drovers’ 300,0 281.5) 2,022.3 341.9 79,9, 1,8 0,9 
ec cs’ &Tradere| 200,0) 222.2) 2,810.0) 134.¢) 445,0) 3,220.0 

Greenwich 200,0; 108,¢) 1,299.7) 147,1} 110,1) 1,261,9 

ther Manufact’rs. 600,0 613,5) 3,194. 335,6 247,1| 2,340.5 
venth National..... 300,0 75,1 L,.3943,3 336,1 55,6) 1,417,7 
of New York...| 1,200,0| 406,44) 3,817, 301,§| 331,1) 3,194.0 

American Exchange..| 5,000,0| 1,667,5) 16.0300} 2,921.0] _ 510,0) 13,354,0 

Commerce.........-...| 5,000,0) 3,253,2) 18,1204) 1,595,3] 1,906,3) 1z,264/£ 

Broadway 1,000,0} 1,582,2; 5,910.8) — 991,° 244,1| 4,849.3 

Mercantile... .... 1, 790,0| 7,586,5| 1,245.9) 846,2; 8,038.6 

Pacific..........c.....| 422.7} 8509.9) 2,881,!| 270.7) 342,5) 3,088.6 

Repabdlic........ eeeeee 1, , 8 7,7 11,343,2 2,752,7 3U3,4 1 ’ 6'),1 

spam... knbiduhoos 450,00} 695,8) 5,213.2) 818%) 417.4) 5,344.6 

Poo seccceecececee.| 200,0| 256.0) 2,263.4) 231.7) 153,6) 2,980,2 

BN orth Americs seceee..| _ 700,0|  482,0) 4.706,0) 542.2) 517,3) 5,601,2 

1,000,0} 1,250,9| 14,48u,8/] 3,59:,¢| 528,6) 15,387, 

ievine., neice maiiane ne 500,0 274,5| 2,789.0 350,6 305,4| 2,682,0 

seeeens’ aebetedseadenne Guv,0 384,1; 2,586.0 409.6 411,1} 3,230.9 
Waesau...... .......... 500.0 191,¢ 2,615.8 292,1 22..5| 2,904,8 

Market & Fulton..... 75 0 699. 3,499,7 81 7,9 271,3 y290,5 

St. Nicholas..... Saal ne 500,0 202.7) 2,063,5 188,7 118,28; 1,%39,0 
Shoe & oe ge 500,0} 239,1) 3,073.0; 501,0) 377,0) 3,552,0 

Corn Exchange.......| 1,000,0) 1,105,6| 6,509,7/ 646,5) 354,0 ,438,8 
ontinental 1,000, 80,4) 4,173,3| 332,8] 7624) 4,710,1 

300,0| 366.3) 2,120.0) 197, 322.4) -2,100,1 

I mporters’ & Traders 1.500,0| 4,375,7| 20,5632) 3,994,2|) 1,683,1/ 21,486,3 

Park ..... 2,000,0| 2,114.8} 19,884,8] 4,945,7 629,7| 23,163,9 

Wor iy ereeees : 240,0; 114.1) 2,121,2) 112,3{ 108,4) 2,256,4 

Ea t Rive 250,09) 123.7) 1,270,5| 241,7| 1286] 1.4276 

Fourth Nationri. 3,200,0; 1,410,°] 17,636, | 3,157,1) 1,214,5] 17,5569,6 

Central Natio al. 2,000, 561,1) 7,481,0) 1,776,0| 825,9| 8,612.0 

Seco id Nationzl .... 300,0 24,5) 4,112 9634,0 300,00) 6,021.0 

Ninth Vational. .... 750,0| 27,4) 5,273.:| 1,210,1] | 419,5| 5,7.85 

Fire. Na ional........| _ 50,0) 6,089,3] 21,6°3 9] 4,057,5} 1,200.5] 21,056,¢ 

Third National... .... 1,0 90,0 267,4, 6,721.4) 1,111,2 685.5: 7,205.6 

N.Y. Nat’l Exchange) 300,0} 130,6 »259,6 98,8} 1108 .060,5 

Bowery. 250,0| 394,7| 2,6 5.0] 554,01 280,0/ 2,879.0 

New York County....| 200,6$ 221.9} 2.500,5} 60%0 $2.5) 2,840, 

German-American.... 750,0 217,c| 2,926.6 53 3,6 1434,0} 2,£25,2 

Chase National... ... 500,C; 715,0) 9,119.3) 1,958,2) 839,8) 10,667,9 

Fifth Avenue......... 100,0 717,11) 3,892.7 958,* 105,5| 4,094,7 

man Exchange...| 200,0) 423.2) 2,970,¢ 192,7| 458,2 419, 

Ge Eioamceosocceons 00,0 381,4 2,630,9 164,9 30 2 3,050,2 

nited States......... 00,0} 613.4) 4,713.5) 1,231.6 35,4] 5,529.0 
Ta tte i inci 00,0} 247,8} 3,107,2, 694,86) 326,3} 3,839.1 

ag ecneee ceocce 200,0 293.0) 3,002,4 463.3 438,5) 3,654,4 

Fifth National........ 50,9) 264,3) 1,658,+ 26,1 227,6) 1,818,9 

Bank my the Metrop..| 300,0) 482,3) 3,86 .! 843.0) 45,0} 4,725,0 

West Side............./ 200,0) 230,1) 2,252, 3c0,0; 235.1) 2,367,0 

eaboard.............. | §00,0) 132,2; 2%,982,< $42,0} 600,¢) 3,701,0 
Sixth National........; _200,0 75,4; 1,920,3 20,1 110, 2,010,1 
Western National....| 3,506, 262,7| 10,927,:| 1,003,5 1,107,9 9, 162,5 

Total ...cccce «+ .2|60,762,7/55,945,1/396, 42,4 2.77.6 28 28 832.3 102.117,7 

Capital « 
BANKS. Sur plus. | Loans. | Specie. | Legals. | Deposits.+ “ire'ln| Clearings. 

N.York.*| ¢ | §¢ $ $ ‘ 

Oct. 5...../115.387,8 407 Ra chialian 341,078,7 412,573,8 3, ty 7 ase $3 . 
wae ee 707. 8 403, 246,2 69,157,0 31,926,5/407,166,1 3,946,5|825,030,; 
e 2 119.7 07,8 397,812, 1\71,792,5| 30,463,3/404,954,2|3,985,8)|793,010,5 
dem, oe 707,8 395,383,8 72,250, 4|29,083,4| 400,318, 1'4,040,01748,711.4 

Mov. 2.. - 116,707.8 396, 142.0 72,797,6 28,852,3 4 )2,117,7 4,056,2 792,903,3 

ston. 

Oct. 19. --.| 65,544,.9 155,614,7| 9,688,3| 5,129.2) 137,550,8/2,546, alan £08,9 
- 26 .. BS, 3449 155,039, 5 9,622, 9) 5,229, 6'134,401,% 9'540. 0 95, 389. 4 

Puta. 65, 544,9 155,345,4 9/824’ 5| 5,053,6) 135,333,8) 2,545,0 100,452,6 

Oct. i9....| 35,132,3 99.457, 9 23, 996, 0 95,282 0 2, 122, 0 95.364,7 
i 26...) 35,132°3. $3°372" A58 94:477,0|2,136,0| 71,827.8 

Nov. 2,. ...) 35,132, 3 98,132, on 9 22 0 95,841 0 2" 1350 83,405,3 














* We omit.two ciphers tn all these fl ures. + Including, for Boston iJa- 
do" hia, the item “ due to other <i netieiins and Pa 


Bank Stock List—Latest prices this week. 
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City Railroad Securities—Brokers’ Quotations, 









































Bicker St. & Fui. F.-Stk.{ 28 , 30 ;\D.D E.B. & B.—Scrip6s.. 105 |107 
lst mort., 7s., 1900 ...... 115 |117 |'Eighth Av.—Stock......... NE Se ee 
Brdway & 7thAvy.--Stk..|220 |225 || Scrip, 6s, 1914...-.....-. '105 {110 
lst mort., 5s, 1904....... 196 {108 | (42d & Gr’ nd St. F’ry—Stk.!...... anaine 
2d mort., 5s, 1914........ 103 /106 || ‘Is Ts, 1893..-.... 7. i eames 
B’ way Surface b'ds...1924/104 [106 420 st anh. & St.N.Ave.! 44 46 
Bonds guar., 5s 1905....| 90 | 93 lst mo:t., 63, 1910 116 |117% 
Brooklyn City—Stock Saiien 170 {175 || 2d mort., income,é6s..... 60 | 62 
1st mort.. 5s, 1902....... 103 |106 | Houst.W. St. P. ¥ "y—Stk. | 2 one 
Biiyu. Crosstown—Sw0ea./195 200 || Ist mort., 78, 1394.. 1cy /110 
1st mort., 7e, 19U8.....-. 108 {110 |'Ninth Ave ... ............ 90 1160 
Bushw’k Av. (Bklyn)—Sv’k)140 /|143 Sopaan 3 Ave. —Stock 108 /102 
Central Cresstuwn—Svt’«..|140 (143 lst mort., 5s, 1910........1505 |107 
lst mort., Gs, 1422....... BG fl sccnee ixth Ave.—Stock.........]180 |195 
Cent. -& E.Riv.—Stk.105 {109% | 1st mort., 7s, 1£90......./105 |106 
Consols. 7s, 1902......--. 118 |121 ||Third Ave.—Stock --(2€5 (275 
Christ ph'r&10th St.--Stk.'127 123% Bonds, 5s. 1987 ieee _.. {11L /103 
Bonds, 7 BEDS . 20000 cnc. 110 1 13 | Twenty-third St.—Stock../280 275 
Dry D EB.& Bat’ Sik (126% 1 ‘a 128 | 1st mort., 18, a 107 109 
_ist a 7a. 1893....... 1038 #11 











Quotations in Boston, Philadelphia and Baltimore. - 


Following are quotations of active stocks and bonds. A full 
| st is given in the CHRONICLE the third Saturday of each month. 



























































































































































securities. | Bid.|Ask|| SECURITIES. Bid. | Ask. 
BOSTON. | Huntington & Broad Top’ ......|.--.-. ° 
RAILROAD STOCKS. t - a 45% 
Atchison & Topeka. ...... | 33%’ 3° ‘Lehigh Valis le eae wane §27,)..... ‘ 
Boston & Albany... ...... 216 |...... Little Schuylkill ..........| -..... 70 
Boston & Lowell....... sa 0 hem Minehill & 8S. Haven.....| ---- T1%, 
Boston & Maine .........! ...... 215 ||Nesquehoning Valley....} 53%4)...... 
Boston & Seovidenee Seed sie naiaied 258 ||)Northern Central. .......) 70 |..... ‘ 
California Southern ..-..- @...... 14 |/North Pennsylvania..... &8 | ..... 
Ce entral of Massachusetis, 38ie onwees Pennsylvania peli a emavetiiee §27, 3. 
eee ceeesteseees! | Me “Qiewe won| (ELI. MH BEUTIO. .. 2.2 eccwnnce €------ i4 
Chic. ‘Burl. & North’n aa 4354) 444 aeaberr, & ‘Lewision. aa a ae * 
Chic. & West. Mich.......' .... «-| 25 ||United Co’ = sata 935 lai .cccco 
Cleveland & Canton ...... aus a, Te Oe ee erE Bae 601, 
Pelibes cosccecceeses 23574) 26 be J ersey & ae. pandion 46% 
CORI ccmcsinne ctkdodscce | ila habe ILR OND 
Connecticut & Passump..' 115 |...... Aloo vor re * Oa Ss. ware ° 
Connecticut River........| ae f.anse Ine. 7s, end. coup.,’94..!| ...-- 335% 
i siesedsceronahincese 118 {119 | Belve’. Dela.—Cons. As.. 10039] 1014 
PUGRIETOG. cccccccccccesce] oes: i39 ||Bells Gap—Ilst M., 7s.....] .----. Hil 
Fitchburg, Ee 78 | 80 | Catawissa—M. 7s, 1900...' 121 125 
Flint & Pere Marquette..| 2U |..-... Cc Clearfield han t Soft —1st, 63. 2..---. ii 
FTO . 222-22 eecece] ooceee 93% |Connecting—6s...... ....- 122 |..---- 
Kan C. Ft. Scott & Mem.! ......) 73% Del &Bd. B yak 7s, 1905.| 13249 133% 
K. C. Memph. & Birm....| ..-.... 53 ||Kaston & Amboy.—M. fis.| 115 {117 
Louisville: vans. & St. all idaas 20 | Elmira & Wilm.—Ilst, 6s..| 12249)..... ° 
Preferred 38 | 40 || Harris. P. M’t J:&L.—4s.| 105 _}...... 
Maine Central. ............] ecccee| -cccee Hunt’n & B. T.—1sat,7s..| -.--.--.- cccece 
Manch ster & Lawrence.| -----.|.----. 2d mortg., e Q233 Lcccco 
Mexican Central...... ... 1514)’ 15% | Consol. M., Se. .......... 102%’. .ccce 
N. ¥.& How Eng. pref..} -----./115 Leh V— 1st, Oa € i, 98, 118%!'..... e 
CIE 6 tna nadneoetie 152 |16u 2d, 78, ge eared | 139 |.--c00 
N wich he Worcester... ne-tediicmaiedl Cons. 6s, ee & n. 31922.. 138 0 ecccee 
Ogdensb. & Lake Cham..} -----.- ....{|North Penn.—lst M . 10.! 31019’ .cccae 
Old Colony...... ...... «.- 177 General mest. 73, 1303. | 1 33 f.--.00 
Portiand ond S Ports... Tose ------|IN.Y. Phil Nort — lst, 63, oc-see ‘112 
Summit Branch.... ...... _ 64! 2... || Inco.re, <- Sie APA nap: 50 | 504% 
Vermont & Mass. eodeuse 131 "| aamped Penn.—Gen.6s, cou ioi6 rds Iereose 
Wisconsin Central........ 2754: 28 Cons. 68, coup., 1905 ... 2124 {225% 
PUORSETOR 000000 ccccccee #57 | 53 Cons., 53s, coup., 1919... “11234. . 
BOUNDS. 419s, ‘Yiust Luan........ sec. [109 
Atch. & Topeka—lst, 7s.., 117 |......!!Perkiomen— 1st se. 5s, 13 Fe a ceccce 
Collav. Trust, 58. .....-... 77 | 78 2d series 5s, 1918........' ---2. | ----- 
san sns nannneenii SO tasted ‘Penn. & N.Y.Can.— 53°39 LLSto]_ --.6 
Mortgage, Diitetseccaster hae -- | 92%) Phila. & Eris—con. 65s...' 113%;|/114 
Diitntd mibtleasdend 9512 96 || General mortg. 4s.......' ...-. |...... 
Burl. , Mo. R. in Neb.— Philadel. & Read.—1st, 63 323 |..... . 
Exempt, 6s ~| 220 = lecece- 2a, 7s, C. & R., 1893 ....; 11034112 
Non exempt, ae ece.| 168 |. eee. Cons., zm &, coup. 18 1911...| 135%/)126 
Plain 43, 1919........... | OO % «2s... Cons., 1911) 123 %|125 
California South.—1st, 6s.) 101 \202 Imp seo g., ‘coup., OTST. enanethdneses 
Income, 6 4:2 |.++--- Cons. 5s., 1st ser., 1922.; 929%/ 99% 
Consol. of Sesmans a 873, ... ./| Deferred incomes, coup 2 ee 15 
Eastern, Mass.—6s, new..! 125 (127 || Phil.W. & Balt.—Tr.c.,4s} 102 |..... o 
K. C. Ft. Scott & Mem. 68 115 | -cccce Pitts. Cin. & St. L. —T7s,cp. 117%,|118 
K. C. Ft. Scott & Gif.—7s -----.|------ ‘Schu —Ilst,5s..| 105%4)..... e 
Kans. City Law.& So.—8s, 100 |.-.--.-- Steuben. & Ind.1st m. 5s.|...-.. |..... - 
K.C. Memph. & Birm—5s! -.---.| 99" United N. J.—G. 63, 1908) 107 |....06 
Kan. Cit. 8t.Jo.&C. B.—78, ------|------ Warren & Frank.—Ist. 7s} 110 |...... 
K. City rs, Ag & Memp.—6s _ .------|----- West Chest’r—Con.6s,’91 164 |..... 2 
K. City Clin. & Spr’d. —538, weeee- | 10042 Wert Jersey—lst M., (u..| 124 |...... 
Little R. & Ft. Sm:—7s...! ------ 100 ||W. Jersey & Atl.— lat, 6s | if on . 
Louisv. Ev. &St.L.—1st, “4 109 |110 || West Penn.—6s, 1893 . ) jy oe 
2d mort., 2-68. 1 We losbecs Pittsburg Br.,6a8 ....... REO ti pccce 
Mar. H. & Ont. “1925, oe 307 hese BALTIMORE. 
Bey Gib dovevccncceceeces  cccece 165‘s|} RAILROAD STOCKS t 
Mexican Cen —4s.,1911..' 65% 68 ||Baltimore & Ohio......... 85 | 90 
1st con. inc.,3s, 193+4....| 30 |-.----. lst pref............ ceeee- > 
2d con. ~, 33,1939 ...] ---- -. 2d pref..... o eeceee coeeee Llots ..... ° 
N. Y. & N. Eng.—Ist, 7s.' -----. 8 Central 0) Ohio 474%] 50 
lst a hth tte Ft __ te ii i lS eto al ° 
2d mort 68 103 sees) Soe Col. Peat saesaceaeaee?s achentincene e 
Ogdens. & L. C.—Cons., 6s) 103 ed conde (Western Maryland ....../ ......!.... on 
Rutland—5s.......  .....- 10025 eco~<e RAILROAD BONDS o | 
Southern Kansas—5s..... &3 85 |'Atlanta & Char.—lst, 7s.’ 120 j-...- 
Texas Division—5s- esau TE [eeue | Femeeey OS ccdeccdiienccs | 1037 308 ly 
DROME, oo2c04 enneaccese i ere ‘Balt. & Ohio— 4s, 1935 _-| .... 
Wiscon. ‘Cent. —lst M., ds 96 | 96% Cape Fear & \aa.--1st, 6 2105 2) cece 
Income, 58.. .....- 2.22.2] cccee- 54 | Cent. Ohio—6s, i89V...-... | SUB M <encee 
Char. Col. & Ang. ass piste eines e 
PHILADELPHIA, Ce. — & Balt.—lsts.! 98 |:0¢ 
ot a enema ase eC “ERR Ei ccccantanccqcescese! osnese 62 
Bell’s ay | PER af an - |  ethnceemorNt @. |. am 
Camden & Atlantic, pref.| ------ 394) ast aaa: 53, 1931 ...... 9 "g] . cece 
East Pennsylvania. ...... Oe ft sen ad& Ro poe 2 9106 1..<- e 
Elmira & Williamsport...| ...-.--|.----- ll'Weet, Md 4 Sasige Jeoene 
Proferred. .......ccccccsc| cocccs -eoe-- 4 Wil. Col. & Aug 68,1910. 118%} ...cco 
t Per share. 2 Last price this week. 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. | Bid. | Ask. Ask. i GAS COMPANIES. _, Bid. Bid. | Ask 







































































Brooklyn Gs-Light....... ‘1106 108 ‘People’s too m’...... | 74 | 75 
Citizens’ Gas-Light ....... 67 | 70 wi amsb burg a i ile 118 |122 
Bonds, 53. ww c2(100 |103 || Bonds, 63. -- 220022222 o 108 |112 
Consolidated Gas.......... 91 92 |'Metro citan iroolay a) OO . leecces 
Jersey City & Hoboken..|180 | _.-... Municipal— Deaie, 7 UPAIE, MEE ccccce 
Metropolitan—Bonds..... 116 {120 |\Fulton Municipal ......-.-. 1.3 |125 
Mutual o RT 12 {104 BEE Wi cisdonce otetatus luv /103 
SO sccksive condeotes 100 |102 |/Equitable................-. 122 |125 
Nassau ‘Brookiyu) bastaene BES fecened  Ciitanane saacdebues 1103 /|110 
Scrip ...... -----.--------- 100 /102 
New York akc Exchange—Unlisted Securities. 
SECURITIES. | Bia. Ask. SECURITIES. 8id. | Ask, 
Am. Bank Note Co........ 42 | 45 ||Mer:phis& Cha’st.consols|117 |...... 
Am, Pig Iron Stor’ge war.; 138 1842 Mex. Nat.Construct’n Co.!|...... 22 
Am. Cattle Trust .-. .... 14 | 4 Michig an ({ eae ee eons 
ry & Pike’s P’k, lst 68/100 |....../|Mt. Des.& East Sh. La. Co.| 8743/1'25 
Char. Air Line....| 87 | 90 ||Newb. Dutch.& Conn......|....-. cocce 
A tst, 7s, 1907 1194121 ||N. J.Southern...... ...... ly % 
R rooklyn Elev’d—stock..| 49 | 42 ||N.O. Pac. Laud Grant...) 25 35 
Brunswick Co ...-.......| 27 | 27's Newp. N. & Miss. Val....; 18 | 2 
California Pacific......... BO leans N.\. V.S.4 Buff........ . se 
lat mort., ~ PreerweTy 108 |1:2 ||N. Y. & Green’d Lake, lst} 27 %/...... 
2d mort., guar.......... 104 49)...-— aa ee Rcendae 
Chic. & Atl. Seckcany. 615 *, (N.Y. "Laan @ TERR. <ccccce 43 | 54 
Cincinnati & Springf...... 1g] ..--.. IN. Pac. P. d’Oreille Div...j|102 |...... 
Coutinental Con. & Imp..}; 32 | 45 Mis ouri Vivis.01........ hy ye 
do. Trusteed, stock..-.-... 34 37 =|| North Riv.Cons. Co.scrip. +e 
Di t:llers’ & Catile F. Tr.| 28 40 | O.1.&W.—Ist acc.int.cert.; 60 64 
Dul. 8. Shore & At.—Stk.| 6's} 7%) 2d acc. int. cert..... 35 45 
intiid denise aoubeouds 1y | 22 | Ocean SS. Co. - 1st, guar. 1021, 104 
Georgia Pac.—Stock...... 13 |.15 ||Pensacoia & Atianwe: ...\) 5 5% 
lat 6a 11344114 || Postal Telegraph—Cable. 34 | 36 
Consol. 58 ...... Siniaaie 80%! 81 ||/St. Louis & Chicagu......)...... , 
EROUIRG ER. 204 ccccocecceselccccce 30 Pl ctetnenainad eenentedbinnces 25 
par agel” & Ohio.........- seneue 2 ||St. Paul E.& Gr. Tr.. lat 6a/...... aieiaiael 
2h en asneenseousquecstsane 5 |\Scioto Val. 1st, 7s,Tr. rec.!...... eaccece 
Kesty RR 3‘g9 5% | 2d, 73, Trust receipts...)...-.. + ee 
Lehigh & Wilkes. Coal...|...... 30 |'Tuo:edo Pevria & West...) 14% 16% 
ag a Rock & Ft. Smith..| -.-..].----. Utah Central.—l1st 63.....;100) [...-.. 
L.N.A.&U.—C.& L.Div. 6a 197 |109 || Wabash—New 2d, 5s....| n0' Ri“, 
Louisv. St. Louis & Tex..| 30 | 31 |/West. N. Car.—Con.68 ... 1 97% Be 
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The INVESTORS’ SUPPLEMENT, a pamphlet of 159 puges. 
contains extended tables of the Funded Debt of Sia'es end 
Cities and of the Stocks end Bonds of Ru: lroads and othe 


Companies. 


It is published on the last Suturday of every 


other month—viz., January, March, May, July. Septembe: 
and Nivember, and is furni:hed without extra charge to 
all regular subscribers «f the CHRONICLE. Hatra cenies 
are sold to subscribers of the CHRONICLE at 50 cents €ack 
and to others at $1 per copy. 

The General Quotations of Stocks and Bonds, occupyiny 
six pages of the CHRONICLE, are now published on the 


third Saturday of cach month. 








RAILROAD EARNINGS. 







































































~ Latest Earnings Reported. Jan. 1to Latest Date. 
RoapDs. 
Wekor Mo] 1889. | 1888. 1889. 1882. 
~ bd $ + 
Allegheny ve Septemb’r| 206,340 188,021! 1,725,909) 1,515,685 
Annap.& B.8.L |Septemb’r. 3,725) Dt -: seagkiied > eaeeeada 
Anniston « Ath Septemb’r. 7,782) 7,28> 69,600 65,362 
Anniston & Cin |Septemb’r. Co  _i____a- | ae 
Ashv.& Spartan |October. .. 12, 625, 11,800 101,624 96, 956 
Atch. T. & +. Fe |3d wk Oct.) 472,116, 447,785/15,991, : ., eepet 
St.L.K.C.&co, |3d wk Oct. 1,825, 1,024 tat 
Gulf.CoL.«s.b |3d wk Oct.; 131,095 93,337) 3 012,333 2,333,890 
Califor’a Cent |3d wk Oct. 17,401, 23, 627 fi nee 
Califor'a Sou. [3d wk Oct. 11,645 16, 282 598,593)! 1,242,678 
Total systemt.|3d wk Oct.) 663,829 613,880 21,631,125 )/20,298,157 
Atianta & Char_|August. . 116,241 103,930 938,292 812,916 
Atlanta & W.Pt |Septemb’r.| 43.104) 31,807) 301,022) 2791 5 
Atl. & Danville |Septemb’r. 36,4100) 20506} ......-. Pah ee 
Atlantic « Pac. |4th wk Oct 88,673 102,290) 2, 200, 025) 2 352 260 
B.&O.East Line: |eptemb’r.|1,600,175 1,33%;,: 587 |i2, 427, "640 11,521,807 
Western Line: |Septemb’r. "437 90, 426,097 3,624,269 3,415,635 
Total ......./Septemb’r./2 037,265 1,764, ‘684 16,052 ,509/| 14,937,442 
Balt. & Poiomsa: |Septemb’r.! 144,327; 133,976) 1,192,161| 1,140,500 
Beech Creek....|Septemb’r. 70,7: 9 67.768 582,112 686,357 
Bir.Selma&Nn.oO. Septemb’r. 3,177 2,963 14,938 14,073 
Brooklyn Elev../Septemb’r.| 121,551 DEE 6 ee ee 
Buft.Roch.& Fir |4th wk Oct 55,921 65,765 1 ,608,978| 1,641,842 
Camden & Atl. |Septemb’r. 76,829 75,446 613,1 197 "582.689 
Canadian Pacific |4th wk Oct} 526,000, 451,000)12,2¢6,185|10,720,1/9 
F’r&Yad.Va: aay. 35,540 7,060 "283,137 231,850 
Ceat. Br. U. P..|August.... 93,903 5,083! 476,175 U71,743 
Cen. RR. & Bg.Co| Septemb’r.| 852,064 oeeeate 5,432,298) 4,943.846 
Central of N. J.. Septemb’r.|1 ,186, 281/1,328,212) 9,908,315 709,825 
Central Pacific. August..../1, ‘521, 264 1 "526, 555/10,123,191/10,172,122 
Central of &.C..|August.... 1186 19 63, '998 62,684 
Charlest’n & Sa\|Septemb’r.| 42,181 33, 125 440,349 406,082 
Char.Col. & Aug |October. .. 104, 700| 104.411 733,912 730, 488 
Chat.R’me&Col. |Septemb’r. 26,468 8,03 _ 8 
Cheraw. & Dari.|August.... 6,775 5,981 50,416 47.76% 
dCbes. & Ohio ..|\October. ..| 619,000) 476,000) 5,014,775) 4,257,504 
Ches. O. & 8. W.'Septemb’r.| 201,256) 170,382) 1,527,682) 1,431,677 
Cnes. & Lenoir .| August. ... €.448| 6,70: 46,785| ° 51,018 
Chic. & Atlantic. 4th wk Oct 80,510 64,239] 1 857.021) 1 276,491 
Chic. Burl. & No Septemb’r. 158,33 1! 195.7£2] 1 415,133 1 ,BDD, . 39 
Chic. Burl. & Q.|Septemb’r./ 2,495,224 2,475,144/19,126,957 16,588, 312 
Lines contr’l’a|Septemb’r.| 659,955 2) 502,833 0,308,711) 4,117,906 
Chic.& East. [ll.\4th wk Oct 67,639) 8Ut} 2,163,538) 2,220,444 
Chic. Mil. & St.P.|4th wk Oct 991 000) 97 “9 206/20,801,203|19,977,990 
Chic. & N’thw’n. | Septembd’r. 2,555, 990 2,714,274 )18,509,057 | 18,636,658 
Chic. & Oh. Riv.|Septemb’r. 6,528 10,207 54,049 42,755 
Chic. Pe. & St. L.' July....-... 30.691) 27,086 195,364 170,89> 
Chic.St.L.& Pitt. Septemb’r.| 552,195) 511,382) ........]  ....... 
Chic. 8t.P.& K.C./3d wk Oct.| 84,058) 60,547) 2,570,886] 1,846,746 
Chic.St.P. M.&O.|Septemb’r. 588,597 650,802! 4,411 442 4,661,205 
Chic. & W. Mich.|4th wk Oct 35,377; 40,611) 1, 143.7 757| 1,188,382 
Cin. Ga. & Ports./Septemb’r. 6,849 6,932 4 7,381 47,926 
Cin. Jack. & Mac |3d wk Oct. 13,544 2,018 4~9,741 431,417 
Cin. N. O. & T. P.|3d wk Oct.| 8 ',304) 69,953) 3,040,581) 2,881,787 
Ala. Gt. South.|3d wk Oct. 41,99>- 30,974) 1 453, 368) 1,184,491 
N. Orl. & N. E./3d wk Oct. 23,923, 20,119) 7&§ 6.076| 651 A438 
Ala. & Vicksb.|3d wk Oct. 16,104) 11,096 442,052 341,410 
Vicks. Sh. & P.|3d wk Oct. 14,730 14,563 445,023 399,114 
Erlanger Syst./3d wk Oct.) 181,059} 146,705) 6, 167, 160; 5,458,239 
Cin.Rich.& Ft.W/|3d wk Oct. ,04 9,13- 355, 677 327,949 
Cin. Sel. & Mob.|Septemb’r. 9,865 11,185 69,637 77,392 
Cin.Wab.&Mich. Septemb’r. 47,502 46,932 391,708 359,211 
Cin.Wash.& Balt/4th wk Oct} 54,861 60,587) 1,741,062] 1,708,186 
Clev.Akron&Col/3d wk Oct. 15,638 16,420 59% ,534 "E5] 876 
Clev. & Canton..\Septemb’r.| 42,600) 34,559) 318,424] 283,914 
eCl.Cin.Ch.& &.L'4th wk Oct] 380,826! 358,404! 8,069,962! 7,639,239 
Clev. & Marietta|Septemb'r. 19,663) 23,156) 182,970) 200,687 
Color. Midland..'3d wk Oct.| 32,029) 31,355 1,312,100 1,066,778 
Col. & Greeny ..;October. . 77,951 75,719 580,745) 495,974 
Col. & Cin. Mid.. 3d Wk Oct. 7,39 ,o7 274,974! 288,715 
_ Col. Hock. V.&T.'Septemb’r | 230,976) 296,326) 1,782,662) 2,114,259 
Coving.&Mae’n. Septoupr 6,280 3,402 68,332 30,500 
Day.Ft.W.& Ch..'|Septemb’r. 44,48 361,287 310, 44” 
Denv. & Rio Gr. 4th wk Oct 256, 300 230,200) 6,528,94+ 6,386,46 
Den. Leadv.& G. August.... 105,686 105,137 595,405) 725,553 
Den.Tex.& F.W. ‘Septemb’r. 250,000| 185,775) 1,657,811) 1,286,51s 
Det.Bay C.& Alp'3d wk Oct. 8,01¢ 7,922' 411,675) 379,566 
Det.Lans’g & Ni |4th wk Oct} 35,603) 36,097 931,597| 855,869 
Duluth §.8.& Ati|4th wk Oct! 57,869) 50,938 1,535,827) 1,231,838 
E.Tenn.Va.&Ga 3d wk Oct.; 153,992 125,834 4,938,485 4, 423,514 
liz.Lex.&B.8... August. . 80,208 93,214 536,707 643.812 
Evans. & ind’ plis | 4th wk Oct| 10,290 8,912 250,776; = 208,672 
Evansv. & T.H.4thwkOct) 26,177 24,560 738,561 719 570 
Fitehburg...... ‘Septemb’r. ’ 570,072 576,452) 4,304,520) 4,021,867 
Flint. & P. Marg. 4th nk Oot 66,762 69,961 1,968,078) 903,827 
Flor. Cent.& P.. 34 wk Oct. | 19,782 10,141 872,750| (769,57 
Ft. W. Cin. & L.. 'Septemb’r. 31,590 25,748 228,231 1997691 
Georgia Pacific October. 138,850 114,414 1,106,730) 1,027,944 
Geo. So. & Fla.. Septemb’r. | 34,52 5,70 212,389 See 
Gr. Rap. & Ind.. 3d wk Oct.) 45,522 44,455 1, + 5, 663) 1,816,964 
Other lines... 3d wk Oct. 3,858 4,325 62.351 162,56° 
Grand Trunk. ...WkOct.19.' 436,875 433, 964 15, 316, O18 14,782,646 





Latest Earnings Reported. 


| Jan. 1 to Latest Date. 

































































ROADS. 
Weekor Mo| 1889. | 1888. | 1889. | 1888. 
Grand Trunk— | | > | P $ 
Chic & Gr.Tr |WkOct.19.| 80,264 61,978 2 834.364 2,517, 915 
Det.Gr.H.& M.| VkOct.1 25,515 40 "885,656 
Gulf & Chicago. 3'709| -2'885 "30779 22,932 
Housatonic..... ..-.| 134,987) 121,034) 770,977; 713,918 
Hous. &Tex.Cen. ...| 280,139) 220,001) 1,660,959 1,396,093 
Humest’n&shen 15,000! 15,618 103,805! 107,404 
‘eee wane eee 4 9,938, 072 &,; S21, et 
tYedar F.& Min. 8, 879) 66,6418 07 
Dub. & Sio’xC. 170.104) 183,831 1 206,877, 1,226,918 
Iowa lines .... 178,689} 192,705 1,273, 525 1,295,989 
Total all . 1,471,108, 1,157,630 L1 "211 097; 9, 617, 269 
Ind.Dec.& West. 36,286 4,330 "279, 54i) "281,751 
Int. & Gt. Nor...|July....... 253,740| 210,149 1,777,716 1,565,806 
fowa Central... wk Oct. 40,024 36,416) 1, 187, 927 1,092,462. 
Iron Railway ...|Septemb’r. 3,528 4,176 31,456 5087 
Jks’nv.T.& K.W. ‘August. . 26,213 16, "416 341° 337 320,855. 
Kanawha Ohio|3d wk Oct. 6,648 5,491, 223,034) 219,287 
K.C.F.S. & Mem.|3d wk Oct. 98,038 87,230 3,767 002 3, 357, 319 
Kan. C. Cl. & Sp (3d wk Oct. 6,048 5,572 "217. 800, 213,7 23 
K.C.Mem. & Bir.|3d wk Oct.| 24,464] 20,058)  ........]  .---.--- 
K.C. Wy. &N.W Septemb’r. 39,300 29,883 304,870 200,584 
Kentucky Cent |Septemb’r.| 101,853] 101.342! 758,228 750,495 
Keokuk & West. 2d wk Oct. 68 7,748 258,606 252.807 
Kingst’n & Pem.|3d wk Oct. 2,806 4,789, 148.353) 158,488 
Knoxyv. & Ohio.|Septemb’r.| 51,446) 44,671; 424,278) 361,794 
L. Erie All. & So |Septemb’r. 5,250) 5,046 44,670 42,290 
L. Erie & West../4th wk Oct] 71,725) 66,559 2,083,150) 1,783,207 
Lehigh & Hud..\Septemb’r.| 24,682) 22,992, 204,766 6,701 
L. Rock & Mem. 3a wk Oct. 16,114 15,868 460,384. 534,896 
Leng pane... October. 291,106 ge Ame ae tt 2, — A 
a. & Mo. River. July....... 41,207|  : 7} 233,504) 245,326 
Louis. Ev.& St.L. 4th wk Oct) 36,501) 35,958) 875,707! 849,685 
Louisv.& Nashv.|4th wk Oct! 569,570| 442,348 14,753,637 13,247,189 
Louis. " .AX& Ch./4th wk Oct 74,21: 69,520) 2, "020, 182; 1,880,979 
Louisv.N.O. & T.|4th wk Oct) 120,327 83,898 2,198,925) 1,819,134 
Lou. St. L. & Tex.) October. .. PE, ¢cneteicl  setesnesh -obeaater 
Louisy. South’n.|Septemb’r. 33,196; 27,536) _....... «| 0 tereeces 
Memphis & Chas/3d wk Oct.| 44,151) _ 23,658) 1,344,148 1,213,<93 
{Mexican Cent.../4th wk Oct| 193,322] 191,212) 5,115,439) 4,800,3¢ 44 
t{Mex. National .|October. ..| 308,310; 243,644) 3, ‘027. '476| MOE 
{Mexican R’way|Wk Sep. 28 66,527 32,275 3.145.440 2 802,316 
Mil.L.Sh. & West |4th wk Oct| 106,546) 101,272) 2,928,331) 2,396,674 
Milwaukee & No|4th wk Oct] 40,995| —36,646| 1,004,951| ‘895,198 
Mineral Range..|Septemb’r.| 10,026 9,710 80,636 71,834 
Minneap. &St.L.\Septemb’r.| 145,048} 128,957) _ 984,617; 960,193 
M.St.P. & 8.8.M./Septemb’r.| 174,814! 117,341) 1,044,598 hg 
Mo. Kan. & Tex.|Septemb’r.| 719,161) 597,726) 5,168,219) 4,587,727 
Mobile & Ohio ..|October. ..| 291,692) 261,641) 2,438,553) 2 016, 339 
Montana Union.| August. ... 72.926 €9,100 "476, 530 | 513 809 
Nash. Ch. &St.L.|Septemb’r.| 300,210) 271,17 2,592,960 2,295,963 
New Brunswick.|July....... 79,794| 75,609 12,453 "477, 645 
N. Jersey & N.Y.| August. ... 26,031 24,687, 157,031 154,906 
New Orl. as Gulf|Septemb’r.| 13,295) 11,609) 118,248) 110 1213 
N.Y.C. & H.R Septemb’r. 3, 392, 298 3, 366,100 26,525,346 26,112,695 
N. Y. L. E. & W.|August. .../2,778,708)2 440,766 17,513,730 17,666,146 
N. Y. Pa. & Ohio|August....| 661,296 577,493 4,155,064| 4 094, 994 
N. Y.& N.Eng..|Septemb’r.| 518,924) 501,128) 4,147,543) 3, 924,202 
N. Y. & North’n. |October. 54,178; 48,302; 509,7.8 474,769 
N. ¥. Ont. & W../4th wk Oct} _53,572| _ 46,481) 1,552,648) 1,437,846 
N.Y. Suso. & W../Septemb’r.| 123,274 130, 445; 1,010,371! 1,059,424 
Norfolk & West.|4th wk Oct| 122,564 99,447 4,526,612) 4, '040,707 
N’theast’n (S. C.)|August....| 36,511) (34,730) 400,320) | 410,182 
North’n Central.|Septemb’r.| 563,555) 566,205) 4, 410,746) 4 628, 897 
Northern Pacitic 4th wk Oct} 923,078! 746,029 17, 908, 325, 14, thy 969 
Ohio ind. & W..\4thwk Aug) 37,095) 38,662) 911,795) 935, re 
Ohio & Miss..... {ete wk Oct) 96,611} 82,234, 3,378,104) 3, 17 76,27 
Ohio & Northw..|Septemb’r. 19,991; 19,949 56,897 138,359 
Ohio River...... 4th wk Oct} 13,961 12,182; 479,907 383,126 
Ohio Southern.. October...) 57,031) 55,999) 427,653) 497,730 
Olio Val. of Ky.|4th wk Oct 5,71 3,747 132,003 108,218 
Omaha & St.L..|Septemb’r.| 44,76 40,081! 360,802 500,222 
Oregon Imp. Co. Septemb’r., 366,701 405,196 3,180,813) 3,701,097 
Oreg. R. & N.Co.|Septemb’r.| 57: 4.398 623,089) 4,343,607) 4,507,271 
Ore.8. L.& Ut. N. August...., 619,049 5L8, 403 4,136,403) 3,962,146 
Pennsylvania ..'Septemb’r, 5,428,733 5,285,427 7 44,€ 668,609 43,356,983 
Peoria Dee. &Ev. 4th wk Oct 21,412) 21 982 599, 819' osd, 
Petersburg .. . Septemb’ r. 33, G55 en 0,310 397, 567 | 315°848 
Phila. & Erie... Septemb'r.| 483,396 447,032 3,415,020! 3, 262,918 
Phila. & Read’g. Se ptemb’r. r. its $01,956 1,832,696 14 350, 53% 14,281,239 
Pittsb. & West’n August. . 1‘ 27.741 126, 719) 927,648 &817,4: 37 
Pitts.Clev.&T. ‘August... 48,5338 44.618. 330, 1626; 30% 353 
Pitts.Pain.&F, August. . 30,596 27,003) 199.7 42 163,175 
Total system | Ath wk Oct) 60,576 64,7 39) 1,8 17,3 7z| 1, 6b 6 | ol 
Pt.Royal & Aug. Septemb’r.) 28,813) 17,325, 225,098) 235,914 
Pt.Roy.& W.Car. Septemb’r., 22,480) 17,260) = 241,867 0,679 
Pres. & Ariz.Cen. Septemb’r. 8,195) 10,137 94,080 ree 
cR.& Dan. Sys’m 4th wk Oct! 285,900; 247,600) 9,278,148 8,222,089 
Rich. & Petersh. Septemb’r. 25,541| 18,719) 219,757 195,090 
Rio Gr. West... 3d wk Oct.) 32,675) 31,200) 1,178,254) 1,039,422 
Rome W. & Oxd. ‘Septemb’r.. 337,831! 324,12y) 2,612,522) 2,477 150 
St. Jos. & G. Isl.[4th wk Oct| 25,369( 31,358; 961,531; 918,300 
St.L.A.&T.H.B’s|4th wk Oct) 34,050) 31,303) 893,309) | 760,779 
StL. Ark. & Tex.|/4th wk Oct| 205,037| 128,284) 2,953,814/ 2,394,793 
St.L.Des M.&N.|Septemb’r.| 5,6 5,568| 44,654) 37,778 
St L.d San Fran,jdth wk Oct) 226,214] 223,036) 4,928,415 4,691,671 
St. Paul & Dul’th|October. ..|_ 178,680] 169,995) 1,072,440) 1,317,842 
St P.Min.& Man.|October, ../1,240,155| 972,672| 6,881,488) 7,483,348 
East. of Minn.|October. ..| 136,466) 26,364) = ...-----)  -+++++-- 
MontanaCent.|October...| 84,875) 1,381) — --------| vanes e 
S.Ant.@Ar.Pass.|4th wk Oct 45,788 4,672 1,089,958 807,873 
8. Fran.&N.Pac.|Septemb’r.| 80,117| 68,767 wes-cees| ose cece 
Sav. Am.& Mon.|Septemb’r.| 21,000) 14,960; = 135,596) 70,270 
Scioto Valley...;August....| 60, 749] 62,647| 416,339) 427, 621 
Seattle L. 8. & E.|2d wk Oct. 7,006 4,489) 214,440) _ ........ 
Shenandoah Val/Septemb’r. 100: 944 76,117 681,773 620,412 
South Carolina |Septemb’r.| 131,885] 100,888! 953,397 869,180 
So. Pacitic Co.— 
Gal.Har.&8.A.|Septemb’r.| 424,377] 320,495) 2,830,929) 2,746,460 
Louis’a West..|Septemb’r.; 100,113) 83,298 73,434) 690,213 
Morgan’sL&T./Septemb’r.| 463,584] 388,905; 3,582,569 3,519,987 
N. Y.T. & Mex. Septemb’r.|. 23,990] 18,442) — 117,119 96,105 
Tex. & N. Gri./Septemb’r.| 152,092) 125,590) 1,202,817) 1,036,279 
Atlantic sy s’m|Septemb’r.}1.164,155| 936,733) 8,506,869 8,089, O41 
Pacific system|Septemb’r. |3,228,614 |3,138,088) 25,399,934 25,933,414 
Total of all.. lSeptemb’r. 4,392,769 4 074,821. 33, 906,802, 34, 022,455 
So. Pac. RR.— 
No. Div. (Cai.) August... 226,111} 217,245) 1 ,408,576 1,313,076 
So. Div. (Cal.)’ August. . 567,917’ 542.208’ 4,055,481! 4,442,810 
Arizona Div.. August... | 140,137. 162,397) 1, 205,050 1,448,067 
New Mex. Div. August..... 75, "436 85,812] 629,875 686,399 
Spar. Un. & Col. Aug st... .| 405 10,230 73, 489, 63,91 
Staten [. Rap.T. Septeinb’r., 97, "331, 97,016) 758,745 743,133 
Summit Branch. Septemb’r. 94,196 132,045 866,516 1,089,959 
Lykens Valley Septemb’r. 82,424 75,305) 616,185 — 749,587 
Texas « Pacitic. 4th wk Oct) 275,472) 230,876) 5,297,487 | 5. 015,228 
Tol. A A.&N.M.'4th wk Oct| 33,385) 24,535) 783,658 542,074 
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Latest Earnings Reported. Jan. 1 to Latest Date 








ROADS. : 
|Weekor Mo| 1889. | 1888. | 1889. 1888. 
| $ ~ | & 

Tol. Col. & Cin... 4th wk Oct 8,066; 6,544 207,841 152,414 
Tol.& Ohio Cent. tthwk Oct 45,842, 46,551 1,014,371) 993,181 
Toi.& O.Cen. Ex. Septembd’r. 7,926 7,641 A494 63,695 y 
Tol. P. & West.. 3d wk Oct. 23° "680 22,838 737,999, 713,142 
Tol. St. L. & K.C. 4th wk Oct 37,047, 21 "905 855,707| 449,484 
Union Pacific... Septemb’r. 2,993, 523 2,740, 397 22, 072, 631 21,938,325 

Totals stem!.. August. ... 3,816,196 3,454,607) 24,349,333 24,603,636 
Valley of Ohio.. August. . 61.656 34, 597! 416,293) 391,340 
Vermont Valley '‘Septemb’ r. 20,057. 7,171; 143,168) 136, 914 
Virginia Midl’d.|October. 212, 600 175, 900, 1 ,775,101, 1.514,344 
aWabash ....... 4th wk Oct 433,173 389,009 10,714,424 10, 203, S60 
Wasb.O.& West. October. . 13,900 11,600. 106,533 101.294 
Western of Ala.’ “eptemb’ r. 54,439 33, "005 370,285 317,036 
West. N.Y. & Pa. 4th wk Oct, 109,800, 101,700 2,866,533) 2,649,152 
West. N. Cavr’l’a. October. .. 73,05 69,699 "720, 540 533,689 
West Jersey .... Septemb’r, 138,400 1 40, 856. 1,203,940 1,241,766 
W.V.Cen.& Pitts. Septemb’r. 61,302 67,542) 549,926 470,000 
Wheeling & L.E. 4thwk Oct 29,434. 27,253| 748,473 730,202 
Wil. Col. & Aug.' August. ...; 53,0 037 46,586 542,172 492.06: 
Wisconsin Cent.'4th wk Oct. 146.479 1 99,858 3, 468, 413 3,213,786 





t Including lines in which half ownership is held. { Mexican cur- 
rency. aWabash R’way now included. 06 Includes the Memphis 
division in 1889. ec Earnings of entire system, including all road oper- 
ated. d Richmond & Allegheny included in both years. / Includes Fort 
Worth & D. C. for first three months in both years. 





Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as follows. 

For the fourth week of October we have returns from 53 
roads, and the gain over the same week last year reace; 
11°95 per cent. 





































j } 
Ath week of October | 1839. | 1888. | Increase. | Deere s 
| : $ $ + 

& Pacific....... ! 88,673 102,290 ia taitaie anaie 13,617 
Roch. & Pitts. > 55,921 65,768 LEE 9,847 
Pacific. ........ 926,000 451,000 ne” §— Swensdui 
& Atlantic....... 80,510 64,239 | ani ae 
& East. Illinois... 67,639 le ETS LE 10,167 
Mil. & St. Paul..| ° 1,000, 979,206 See Sendsnes 
& West Michigan. 35,377 | See” Seadedds 5,234 
Wash. & Balt. 4,861) 60,587 icmediad 5,726 

Chic. & 8t. L .. 380,826) 358,404 BEGG sdwsece 

& Rio Grande..... 256,800 230,200 26,600 a tls J 
Lans. & North. ...' 35,603) wu eee 494 

S. & Atlantic. .. 57,869) 50,938 ee 

& Indianap... 10,290 8,912 .° ceeeenes 

& Terre H.... 26,177 24,560 RE 
& Marquette.. 36,762) J | i 3,199 

Erie & Western..... 71.725) 66,559 eng 

. Evansy. & St. L. 36,501 35,958 eens 

& Nashville... 969,570' 442,348 Reel. . «seecees 

Louisv. N. Alb. & Chie... 74,213) 69,520 ee 
Louisville N. O. & Texas. 120,327 83,898 Se ktewnows 
Mexican Central.......-. 193,822 191,212 ne * sdensues 
Milwaukee L. Sh. & West. 106,546 101,272 J a 
Milwaukee & Northern.. 40,995 36,646 NI 
New York Ont. & West.. 53,0972 46,481 Tal; . eemonses 
Norfolk & Western.....-.. 122,564 99,447 . S|), Rie 
Northern Pacific......... 923,078; 746,029 ts eS 
Ohio & Mississippi... ..-... 96,611) 82,234 > » aes 
I EEE IO 13,961 | 12,182 Dat - -seaendec 
Ohio Valley of Kentucky. 5,718) 3,747 * | ae 
Peoria Decatur &{Evansy. 21,412 fF )0lh[l ae, 570 
Pittsburg & Western. 60,576) | weecsses 1,168 
Rich. & Dany. (8 roads).. 2s. 9,900 247,600 38,300; —......... 
St. Joseph & Gr. Island.. 23,3628) i D,YSY 
St. L. Alt. &T. H. Brehes. 34,050) 31,303 2,747] Cerinaaei 
St. Louis Ark. & Texas. 205,037, 128,289 76,748) oe ee ee, 
St.Louis & San Francisco. 226,214 223,036 ee *  cédekewe 
San Antonio & Ar. Pass.. 45,788 24,67 _ 2 eae 
Texas & Pacific .......... 275,472 23 30, 376. I 
Toledo Ann. A.& No, Mich.’ 33,385) 24,535) Sc aida! 

Toledo Col. & Cincinnati. ! 8,066) 6,5 44) Ee wclwediee 
Toledo & Ohio Central... 45,842 46,551) —........ 709 
Toledo St. L. & Kan. City. 37,047 | 21,908) fk | ar 
Wabash (consol. system). 433,173) 389, 009" EE. saiesmispian 
Western N. Y. & Penn... 11 9,800, 101,700. RN na 
Wheeling & Lake Erie... 29,434: 27,253) | ARE ee 
Wisconsin Central*....... 146,479 Been | “Séeseees- 13,380 
Total (53 roads) ........ 7,186,555 6,419,326, 810,324 73,095 
Net increase (11°95 p.c.)|__.....--. errs = ae 











* Decrease due to strike lasting for several days, a falling off in ore 
traffic, and to the inclusion in 1888 of a balance of miscellaneous earn- 
ings for back periods. 


For the month of October 104 roads have reported thus far 
for the full month, and the result isa gain of 12°38 per cent, 
the totals being as follows: 




















Month of October. 1889. | 1888. Ine ease, 
Gross Earnings (104 roads)........... 30,487 1993 |: 27,123,717) (3, 358,276 
Net Earnings Monthly to Latest Yates.— The tables follow 


ing show the net earnings reported this week, the returns for 
each road being published here as soon as received, but not 
kept standing from week to week. The figures cover the 
latest months and the totals from J anuary 1, and also the 
totals for the fiscal year on those com; nies whose fiscal year 
does not correspond with the calendar year. 

or see ——~ —Jan 1 to Sept. ory =~ 


188 1888. 1889. 1888 

Roads. $ z 
Ches. Ohio &€Southw.Gross. 201,256 70,382 1, 527, 689 1,431,677 
Net... 90,357 66,643 636, "442 501,420 
Chic. Burl. & North.Gross. 158,334 195,792 1, 415 9,133 1,355,939 
Net... 64,243 58,278 527,091 177,402 
East Tenn.Va. & Ga.Gross. 577,021 466,628 4,489,681 4,049,690 
Net... 256,033 152,594 1,795,346 1, 1362 '366 
July 1 to Sept. 30, 2 MM ns ean 1,605,506 1,3 ¢ 94,096 

3 months...... Sess Ghemecs § ‘wodwe bas 673,173 


447,381 


—— Sep’ember.——~ 


—Jan. 1 to Sept. 30.— 








1889. 1888. 1889. 1888, 
Roads. $ $ b 5 
Knoxville & Ohio*...Gross. 51,446 44,671 424,279 361,794 
Net.. 18,487 18,471 163,681 150,053 
July 1 to Sept. 30, SS oor te a ee 45,281 124,434 
3 months...... ‘ Seis: |, simanieldih 5, meieieaelis 54,040 9,553 
Rentechy Central.. .Gross. 101,853 101,342 758,228 750,495 
} : 54,253 59,955 357,939 326,317 
Louis. N.O. & Texas .Civens. 237,395 149,942 1,857,145 1,581,990 
Net... 72,082 20,056 483,371 9,1 
Mexican Central..... Gross. 478,520 388,791 4,566,407 4, 307,049 
Net... 180,304 131,208 2,040,708 1,645, "992 
Ohio & Mississippi. oem. 396,694 396,602 2,947,079 2,791,89G 
Net.. 167,656 141,863 928,920 741,636. 
July 1 toSept. 30, Gross. isdbadehs: * “eweeens 1,120,377 1,051,378 
3 months...... Net lai» = -tdeiadiataldade,. . Smsconaiaiieaiil 412,287 22,13 
Ohio River........... Gross. 64,914 47,520 422,587 334,398; 
Net... 38,094 24,746 202,674 144,: 
Oregon Improv. Co. vem. 366,701 405,196 3,180,813 3,704,097 
Vet... 50,147 127, 356 543,816 832,067 
Dee. 1 to Sept. 30, 2 ol ibe 2 kbs a 79% 395 4,075,302 
10 months..... Saics. ~seeBeiek  suhasedes ,048 907,840 
Oregon R’y & Nav .Co.Gross. 574,398 623,089 4,343,607 7 4,507,271 
Nett... 222,033 254, 270 1,063,646 1,555,092. 
Philadelphia & Erie. -Greas. 483,396 447,032 3,415,020 3,262,518, 
Net... 214, "153 192. "749 1,352,734 1,330,456, 
Rio Grande Western Gross. 143,587 126,625 1,080,966 954,647 
Net... 55,866 48,156 403,915 226,413 
South Pacifie Co.— 
Gal. Har. &SanAnt.Gross 424,377 320,495 2,330,929 2,746,460 
Net.. 155,562 100,490 557,551 648,193 
Louisiana West.. .- oss. 100,113 83,298 773,434 690,213 
. Net.. 92,245 2,897 295,567 329,515 
Morgan’s La.&Tex.Gross. 463,584 388,908 3,582,569 3,519,987 
Net... 136,799 107,982 977,545 992,660 
N.Y. Texas & Mex.Gross. 23,990 18,442 117,119 96,105 
Net... 10,459 2,313 def.13,116 def.36,684 
Texas & N.Orleans.Gross. 152,092 125,590 1,202,817 1,036,279 
Net.. 61,872 38,601 420,615 278, "49 > 
Tot. Atl. system...Gross. 1,164,155 936,733 8,506,869 8,089,041 
Net.. "416, 937 292,241 2,238,160 2,212,175 


Tot. Pace. syst’m.. Gross. 3,228,614 3,138,088 25,399,934 25,933,414 
Net... 1,412,290 1, ,280, 832 8 ,976,227 9, 446, 501 

Total of all...... Gross. 4,392,769 4,074,821 33,906,802 34,022,455 
Net... 1,829,227 1,573,074 11,214,385 12,658,678 


Tol. & Ohio Central.Gross. 122,140 111,283 879,694 857,510 
Net... 52,912 35,596 29,185 242,940 
July 1 to Sept. 30, 7 NE” dculetatcnn oats 355,849 304,359 
3 months...... Pid: =< ddaadomees *.-cbgpibiiensha 151,172 75,712 
Whitebreast Fuel Co.Net... 12,529 14,066 84,438 113,050 
oo 30, Net... tabi. “abanacia 30,133 29,798 
— ——— August.----~ —Jon.1to Aug. 31 ~ 

sae 1888. 1889. 1888. 

Randea 5 $ $ 

Denver Tex. & Ft. W. a 260, a wre pT EC e 

< ov; is. dkemeneanu | eee 
Louis. N. Alb. & Chie.Gross. 247,152 226,844 1,572,019 1,447, 2388 
Net... 113,634 95,539 "549, 178 "486, "835 


* Included in East Tennessee Virginia & Georgia. 
t Net is given after deducting taxes. 





ANNUAL REPORTS, 


Wisconsin Central Company. 


(For the year ending June 30, 1889.) 


The Board of Directors of the Wisconsin Central Company 
(not railroad) submit their first annual report. 

The Wisconsin Central Company was incorporated under 
the general laws of the State of Wisconsin by patent dated 
June 17, 1887; it was organized to acquire ownership or control 
of the railroads which were then operated and known as the 
Wisconsin Central Associated Lines. The report gives the 
assets, liabilities and revenue of the Wisconsin Central Com- 
pany on the 30th day of June, 1889, at the close of its first 
financial year, and also statements which show the operation 
and earnings of the entire Wisconsin Central system, which 
is already so nearly absorbed into the Wisconsin Central Com- 





any. 

The contract which the Wisconsin Central Company made 
on the second day of May, 1889, with the Northern Pacific 
Railroad Company, whereby the Wisconsin Central system be- 
comes substantially the trunk line of the Northern Pacific 
Railroad into Chicago and into Milwaukee, did not go into 
effect until the first day of July, A. D. 1889. 

This company is a tenant of the Chicago & Great Western 
Railroad Company, in Chicago, and has the use of its large 
terminals. The Chicago & Great Western aes owns 
within the city limits of Chicago about 175 acres of land, in 
addition to its transfer yard of 140 acres, which has a frontage 
one mile and a quarter long. 

During the year ending p une 30th, 1889, the financial result 
of the Wisconsin Central Company’s business was as follows: 
Total revenue from all soUrCeS. ............20 cenece sense eee. +. $2,276," 46 


From which deducting: 
Operating OXPONSS.......ccccccccocsceccoccce$ ls —_ gr 





pe Se eee 60,24: 

I ea a his. oc cdmbieeeeeee «a aes 

ey Ge nt 50: cncdccenecencnadbancde oy ney 

ee nn CRIED, cncsccoseasscu:coccescessene 8 ES 

I ks v'emcbocaddavéandaticnabads 295.7: ra * 296,153 153. 
Leaves deficit on the year’s operation of................---- - $19, 9,937 


This s‘'atement makes no account of the land grant belong- 
ing to the Wisconsin Central Railroad C Jompany in which the 
Wisconsin Central Company possesse3 a substantial two-thirds. 
interest. 

For the whole Wisconsin Central srst«m the cernings and 
expenses were as follows: 
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EARNINGS AND EXPENSES. 
Gross .arnings— — 

































een --- $1,208,578 | 
Freight trains .......... amncnasee~ edbnsenneseesoiane biddeceoese 2,67 0,459 
es ae eae 18,226 
Total ceererasee PReeareeeereetsees er ee Pee eee eee o---- $3,897,064 
rating expenses— 
etnies Of WAY ANd BtrUceureS.... 2c. ccccccccccccceccce $449,900 
Maintenance of equipment. ..... 22.2.0. 22. cc ewe ce eeeneeccee 436,659 
Conducting transportation ..........2.-22--eeeceees aaceces ccs Oe 
GIOMSTR SX PCMSES....ccccccccccccccs sees cccec cose sadbenecccnetiall 450,1 
IE: concen cubecsosséssunconecenssees Mboecennsesbed mosoeti $2,604,603 
Net earnings.............. satticiandieeemmateneeial $1,292,961 
DiaseOr OF wiles Gmpewentedl «.oc1c0c ccccccccccecccccescsccnccossencovs §28 
Gross earnings per mile of road... .......... esbsoccee posoesenesetl $4,703 
Operating expenses per mile Of road ..........2...2.-eee-seeeeeee-e 3,143 
BSS COPE MEP GEES GE TERE cncicccccoccccesececececccceccoes: $1,560 
GENERAL BALANCE SHEET JUNE 30TH, 1889. 
Asiels. ; 
of road and equipment......... pie eeennnceseccocsesecesil $14,446,498 
Oe Wile Gi Ss SEE coccaccdueedocscococescesessese 7,461,013 
of W. C. R. R. Co. owned ..........-. pecesesucsetnde 15,431,600 
es Se ee le es I TE -  cwnencceceeccceccccce . 129,150 
of Minn. Transfer Railway Co. owned............ 115.776 
pot yet due accruei on above securities............ 55,489 
Central Railroad Company.......... soneee ene - 1,126,482 
tate eines sabia bet etenenmeensnageeesnnenenns 281,218 
from agents and COnductOrs .....- 02... ccc ccccccccccccces 174,790 
from Uni e1 States Post Office Departiment............. 38,*61 
ee BE GR Bisse. ccechocvcccce ensscusouscces meee 303,435 
account Ashland Union Depot..................- 29.001 
fees (paid but pot accrued).............-.. cine 70,791 
premium (paid but not accrued).................. 4,231 
note sinking fund account, balance. .... .............. 8,566 
account (see statement)........ $9nSenesdnnscdes cnnsee 19.937 
$39,6: 6,235 
Liabililies. 
Capital stock— 
ae pinenenas cosstsesuesewrdl $3,000,000 
| See snulheegbaenicekeutul 12,000,000 
— $15,000,000 
Funded debt— 
First mortgage bonds (5 per cent).... ........ $12,000,000 
Income bonds (non-cumulative).......... soem 9,0: 0,000 
M.S8t. C.& W. RR, 1st mortgage bonds (6 p.ct.) 222,000 
” - terminal mortgage no‘es... 400,000 
- = Minn. transfer mige. notes. 70,000 
” ” Improv« ment mtge. notes.. 215,000 
C. F. & W. Ry., 1st muitgage bonds (6 per cent) 150,000 
W. & M. RR., 1st mortgage bonds (7 per cent). £10,000 
Penokee RR , ist mortgage bonds (5 per cent). 93,000 
8. P. &&t.C. F. Ry., lst wtge bonds (6 per ct ). 90,000 
23,959,000 
Spur notes (issued 2ccount new branches and feeders)...... 127 090 
Coupons unpaid and accrued interest................seeeseee 267,629 
ST sscnninnpteveaioanebbhennde+séoceibenenniooons 639,078 
i I ET 174,674 
Pay rollis...... Shatin acest lies iain intecananils ES SIEM eee earn 293,819 
Chicago Wisconsin & Minresota RR. Co..............2..2. - 121,591 
BOD OF GUISE RODD NIB ioc coccncccncccccesscccceoscesecens 23,010 





$39,696,875 
Chicago St. Paul & Kansas City Railway. 


(For the year ending June 30, 1889. ) 


The annual report for the year ending June 30 is just out, 
and it should be read in connection with the circular of the 
President and of Messrs. Robt. Benson & Co., of London, pub- 
lished in the CHRONICLE of September 21, on page 372. 

President Stickney remarks that the proposition made to 
the bondholders has met with general favor and has been as- 
sented to by so many that its success seems assured. The 
principal criticism was that the estimates of the President as 
to the future earning capacity of the property seemed to be 
too sanguine. 

‘‘We have now the result of the first quarter of the next 
fiscal year, which appears to fully justify these estimates, and 
even more. 


Gross *Net 
earnings. earnings. 
For July, Augus* and Sept., 1888............ $655,620 $143 912 
Bor same mouths iu 1589, were............ ee 952,598 318,595 
NE $316,978 $174,683 


*September estimated. 

The Directors expect that this ratiolof increase will be fully 
maintained. 

On June 30th last the company owed: 
EE ee a ee ee Egeonacensenenseet $130,947 


Om VOUCRECES..ccccccccee staialneatiateiaiiasie hil ities aieaienints hiencriniiniitteedllidrateatied ooo Bee 
eS I SII, ccccndccccescctssndeseneen pseusboseo cone 598,16 
oe ee PE eT EN RRA $371,359 


These amounts on the fifteenth of October were, by applica- 
tion of net earnings and from collections, reduced to 








On pay roils...... Se ee EE ecooe 69$3,236 

CC LLL RET TS Se 41,85 

Ou current bills payable................ peqnconesenenseteesessaes 192,22 
Total.... SOS RCO EEE EEE HEHE EH CBE EES © «ease eeerceesceas $242,291 


“There area few items which should be explained. The 
item of *‘Income Bonds” is put down on June 30th at $7,981,- 
700, and the three-year notes due in 1891 at $1,200,000, while 
in the advance statement of the twentieth of August income 
bonds are reduced by $3,000,000, and 6 per cent notes due 
January and March, 1891, are stated at $3,282,600, which is 
$2,082,600 more than the amount given on the 30th of June. 
The explanation is as follows: On the eighth day of May, 
1888, certain parties advanced the company $1,500,000, taking 
$3,000,000 of income bonds. This arrangement was made by 
cable, and the purchasers claimed that the transaction was 





| made through a misapprehension on their part of the security 


pertaining thereto, and that the sale should therefore be set 
aside. A settlement was made in July and the $3,000,000 of 
income bonds returned to the treasury of the company, and 
6 per cent notes due in January, 1891, issued for the amount 
of the advances, including interest from 


May 8, 1888, to July 1, 1839, amounting to ... .. .... .....$1,602,600 
To pay July coupons there was borrowed, and like notes 





EEL. ~ 04 baace chuccbossecesoncecekngatnentege canesounsece --- 480,000 
Add io this the three-year notes mentioned in the table..... 1,200,000 
Make the total of...... ietdeacnsetembibenenesahee seweccee++-fd,292,000 


stated as outstanding in the advance statement of the twen- 
tieth of August. As all of these transactions took place as of 
date July ist, they do not appear on the company’s balance 
sheet of the thirtieth of June, but do appear on each subse- 
quent monthly balance sheet, and the items in this table ap- 
pearing as a liability of the company as ‘‘Coupons due July 1, 
1889 (bonds) $467,400,” are also paid, and do not appear on the 
subsequent monthly balances. 

‘‘The notes mentioned above in the two items of $1,602,600, 
due in January, 1891, and $1,200,000, due in March, 1891, are 
those which the company has agreed to fund into general 
mortgage 4 per cent bonds, as stated in the statement of 
August 20th. The item of $480,000 advanced to pay July 
coupons, the company will pay in cash at or before maturity.” 

Operations and fiscal,results have been compiled for the 
CHRONICLE as follows: 















































1886-87. 1887-88, 1888-89. 
Av. mileage own. and oper. 355 608 750 
Passenger mil-age ......... 8,199,49 ) 22,330,472 27,77 8,311 
Rate per pass’nger per mile 00 ¢. 234 ¢. 23 e. 
Tonnage mileage........... 71,161,238 187,092,505 197,258,630 
Rate per ton per mile..... . 1°26 ¢. "80 c. "95 «. 
Earnings— 
From passengers ..... sane $ 246,136 $327,666 $638,962 
PROGR IEOIRRE qo ccccccecceces 801.770 1,504,550 1,871,453 
From mail, express, &c .... 162,504 219,299 217,570 
Total gross earnings. .... $1,216,410 $2,251,515 $2,777,985 
Op. exp , taxes, insur., &c.. 999,911 1,817,135 2,140,080 
TEE DAGOENO. 2 ccccesccuesees -- $416,499 $134,330 $637,905 
Deduct— ° 
DUIS cccsccesonesened coos $345,170 $595,725 $ 371,879 
iistsescaseuesouesauawe.... ..adimause 163,826 236,825 
$345,170 $759,551 $1,108,704 
ae .-ee. SU.$71,328  def.$325,171 def.$170,799 
GENERAL BALANCE SHEET JUNE 30. 
Ass ls— 1888. 1889. 
Cost of road and term'nalg........ ow $39,855,501 $10,889,478 
CRS CE CO IIOEES 0 0 ones cetsctbevensgeus-« 2, if ,009,623 
Accounts receivable, fuel, &c., on hand. 497,783 401,306 
DD.) <n chide beni naan ie Rbenspaaimes 626.370 145,108 
Balance of income acc. unt.............. 260,558 731,358 
$43,246,191 $44,176,873 
Liabiliti s— 
First mort. bonds, M. & N. W. RR. Co .. $9,628,C00 $ »,628,00€ 
First mort. bunds, C.8t. P.&K.C.RyCo 8,580,000 9,068,006 
ES TE nnecccocupeeusnseceoassewe - 7,981,700 7,981,700 
TE éctineeds. semah ROOT ast eee annawestiile 14,892,900 14,892,900 
Three-year notes due in 1891 ......... -- 1,200,000 1,200,00 
See niniinainned 450,350 495,710 
Vouchers, pay-rolls and current acc’nts. 513,241 910,563 
$43,246,191 $14,176,873 


Peoria Decatur & Evansville Railway. 


(For the eighteen months ending June 30, 1889.) 


Atthe annual meeting held March 5th, 1889, the fiscal 
year of this company was changed to end with June 30th, 
and instead of issuing a report for the year ending December 
31st, 1888, a report has now been made covering the business for 
the eighteen nionths ending June 30th, 1889. The gross earnings 
for the eighteen months ending June 30th, 1889, show a de- 
crease as compared with the cageey eighteen months, of 
$107,407. ‘‘As explained in the last annual report of this 
Company for the year ending December 31st, 1887, the bad crops 
of 1887 continued to affect the earnings for the first six months 
of 1888, and the change in our traffic arrangements incident 
to the enforcement of the Inter-State Commerce Law has con- 
tinued to affect the gross earnings of this company. It is 
evident, however, that the effect of the latter has reached its 
maximum, and henceforth it is reasonable to expect that the 
earnings of this company will show a very material increase.” 

The construction account has been increased during the past 
eighteen months $25,593. The physical ccndition has been as 
well maintained as during the corresponding period, and at a 
lesser expense. The general equipment has never been in 
better condition. 

The amount of car trusts outstanding December 3i1st, 1887, 
was $181,000. This has been reduced $91,000, leaving a bal- 
ance outstanding of $90,000, reducing the annual interest 
charge on this liability $6,370. 

The report says: ‘‘ By the acquisition by this management 
of the Louisville Evansville & St. Louis Consolidated Rail-- 
road and the general prosperity of the country, we expect a 
very substantial improvement in the business of this ar 
for the current year. It is also reasonable to expect that wit 
the construction of new railroads, and repairs and betterments 
of present railroads in the Northwest, which will doubt- 
less be very largely renewed the current year, prop- 
erty such as lumber, ties and building material, which is 
largely produced on the Louisville Evansville & St. Louis 
Consolidated Railroad and the territory adjacent to this 
property, will furnish this company a very substan- 
tial increased business. The above business has de- 


creased more than 50 per cent in the past eighteen months, 
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on account of the retrenchments in the management of the 
Northwestern railroads, but as above expressed these renewals 
will have to be made the current year, and the transportation 
of material to make them will largely benefit this property.” 
Operations, earnings, &c., for the eighteen months were as 
follows : 
OPERATIONS AND FISCAL RESULTS FOR EIGHTEEN MONTHS. 

















1°87-8. 1888-9. 
Passengers carried............ speseve gesenebesue 390,231 400,651 
Passengers carried one mile.................... 8,668.792 9,317,027 
Average rate per passenger per mile........... 2°71 cts. 2°68 cte. 
i acini. -ceséhadebeesnsveneseenes 643,939 627,616 
Freight carried one mile. ...............-.-.---- 77,263,972 68,895,910 
Average rate per ton per mile.......... ecccecce 1°15 cts. 0°95 ¢ B. 
Earnings— 

Passenger.......... inne snateeeeoonseen crcceee $235,164 $249,624 
Freight....... Gaseesiodneeseseaseue negdnanessousn 733,762 652,304 
Mail, expres?, &C.............- seesdecedssouceene 180,000 144,592 

Total earnin 78 *wesece eereveeece @eeeeaeetoeaeraeseee- $1,153,926 $1,046,520 
Operating expenses and taxes........... eceese - 707,437 711,722 

Net earnings.............. = $334,798 

INCOME ACCOUNT JAN. 1, 1888, TO JUNE 30, 1889. 
Net income (including other receipts).....cec-cecsccsccecces $313,298 
Deduct— 

Interest on bonds............--..--eec0 Seeceececes ageseesoece $104,730 
Interest on equipux nt certificates ........... ec cecceseccees 13,282 
ee RN IINR, cn cnndes anevocnueoscnsesceesuenenses 10,342 
Equipment certificates purchased..............200 --seesees 63,250 
Renta 8 eeeaenececece eervese Seeeenetcer eee ee Gee eeer en eee eae eecesenaeneneaaee @eeeee 42,750 

| ae eeeeseraee ‘@eeereaeaeece @eeen ee eeGeeee $55 yoo4 
Balance, Geficit.ceccccece ceweeenee Se@eee-e ee CSS Sete eaeeeeeseaane $191,056 


The balance to credit of income account June 30, 1889, was 
$181,864, 


Evansville & Terre Haute Railroad. 


(For the ten months ending June 30, 1889.) 


_The report says : ‘‘ The object of closing the accounts at this 
time is to begin the fiscal year with the general manner of cor- 
porations and in accord with the Government business. By 
this we leave out the two best months—July and August—in 
the year, the largest gross business and the cheapest months to 
operate, which affects our comparative showing. The business 
of the company has been some larger than the previous year, 
although it was the largest and most satisfactory of any in the 
history of the company. The crops of the country are large, 
the mineral resources of our region are being opened, the 
business therefrom is increasing steadily, and the business of 
—_ company is likely to see for the next fiscal year a very 

andsome increase in its gross and net business, ” 

The construction and equipment accounts have been in- 
creased only $20,000 during the ten months on account of the 
thorough good physical condition of the property and its full 
equipment of rolling stock. In the equipment the high stand- 
ard of locomotives, cars, &c., has been fully maintained. 

The total amount of steel laid in the ten months is 1,601 
tons, a total distance of 17 miles. Fifty-one miles of fence 
have been rebuilt. Forty-five thousand and one hundred cross 
ties have been put in. 

Earnings and expenses and the income account were as 
below: 

EARNINGS AND EXPENSE’ FOR TEN MONTHS, 





; 1887-8. 1888-9. 
Total miles operated....... adeeene eecoceeccecccoce 156 156 
Earnings— 
assenger *eeee Serer eeeseeeeeneeee Seater aenereue eeercee $1 80,135 175,762 
ST Meitiiidiahcttdnnnsndbiuidnbcmininedwukndnaoddats 398,901 089 ‘7 
Se OU, BiR cicevdoncessveesssasees sngeaceeeee 107,158 126,639 
Gross earnings.............. eeeeneéneerenneee $686,194 $699,308 
Operating expeuses and taxes...... Oto edu0cceseee 407,041 408,484 
ESSAI TO seseee $279,153 $290,824 
Per ct. of expenses to earn's (exclusive of taxes.) 55°98 55°02 
INCOME ACCOUNT FOR TEN MONTHS. 
A 1888-9. 
Net income (including other receipts)....... ercccce eoccesseee $316,880 
Disbursements . 
Interest on debt........ oe ccecce ockmnnenes nadaeccnnees aeaceese $170,250 
Dividends........ eeeneeaaeneneneaane @S®@e@G@eeesceeeee eae eeeseeeeenaeean ee eeaeae 125,000 
Total disbursements. ...... pesecee Minna ane stomneemensnne - $295,750 
Is Cio obo ccccddecowcctsdsens oe eecceens dienene ta $21,630 
The total balance to credit of income June 30, 1888, was 
$3,064,775. 





~ GENERAL INVESTMENT NEWS. 


Alabama Georgia & Florida.—This road is projected by 
certain parties in the interest of the Florida Central & Penin- 
sular. It will extend from Quincy, a point on the latter road, 
northerly to either to Dawson or Richland, Ga., places on the 
Columbus Southern Road, which is now in course of construc- 
tion from Columbus to Albany. Ga. At Columbus connec- 
tions will be made forming a through line from Florida to 
Chattanooga and points north. 


American Cotton Oil.—The committee appointed at the 
previous meeting reported at a meeting of certificate holders 
on Wednesday. The report was as follows : 


That your Committee, pursuant to the declaration and expression of 
your wishes, as aforesaid, has given much time and careful attention 
to numerous plans and suggestions submitted to us in this connection. 

Preliminarily, we may say that’ the trustees have reported to us 
that the Treasurer’s report read atthe annual meeting and which 
brought the business down to August 3, 1889, is correct; that since 
that date, through errors of judgment, losses to the net amount of 
$277,511 had arisen which had now been charged off; and that an ex- 
amination of the accounts and financial statements had satisfied them 
of their correctness, 





As a part of the reorganization plans the trustess cheerfully suk- 
mitted the securities of the Trust for a verification, and our Chairman, 
Mr. Olcott, certifies the same to be correct. 

Respecting the main subject referred to us, we submit the followin 
general basis or plan of reorganization of the American Cotton O 


Ss o 

That the Trust and the property and assets thereof be merged or in- 
corporated into the American Cotton Oil Company, bf mn em te | owns 
certain of the properties, and in which the Trust is a large stockho!der, 
or such Trust certificates be exchanged or transferred for shares of 
said company, or otherwise, as the committee may deem judicious, 
upon the foliowing basis, viz.: 

e American Cotton Oil Company to issue common stock to the 
limit of $21,092,000 6 per cent non-cumulative preferred stock, se- 
the shares of companies received on such merger, limited 

15, ,000. Any balance in excess of the amount required on the 
exchange to be held, used and disposed of by the directors. 

All stock entitled to like voting power. 

The Trust certificates to be exchanged for such new shares on the 

roportion of: For each share of Trust certificates 50 per cent thereof 

nsuch new common stock, $21,092,000; and 25 per cent thereof in 
such new preferred stock, $10,546,000. Trust certificates to be depos- 
ited with Central Trust Company under agreement of reorganization, 
to be prepared by the committee, and containing such provisions as it 
may deem judicious. 

Against deposit of such certificates the Central Trust Company to 
issue its engraved certificates of deposit, in the form usual on reorgan- 
izations, and application to be listed on the New York Stock Exchange 
the adoption of this general basis, and its prompt ex- 





We recommen 
ecution. 

NEW YORK November 6, 1889. 

Respectfully submitted, 
F. P. OLCOTT, 
SAMUEL THOMAS, 
EDWARD D. ADAMS, 
NICHOLAS SHELDON, 
JAMES H,. BENEDICT, 
W. L. BULL, 

Committee on Reorganization. 

The letter from the counsel in relation to the shortage was 

as follows: 
Frederick P. Olcott, Esq. : | 

DEAR SrrR: As counsel for the American Cotton Oil Trust, we have 
been instructed by the trustees to make the following report to your 
Committee : . 

They have examined the affairs of the organization, and find that the 
annual report contains a correct statement of its affairs up to August 
31, 1889—the close of the fiscal year. sea 

In the conduct of the business it has been the custom of its executive 
officers to utilize the American Oil Company of New York as a finance 
company, through the medium of which they have been enabled to 
facilitate their financial arrangements. 

The President and Treasurer of the Trust, for the purpose and with 
the intent, as they state, of maintaining and strengthening its credit, 
have deemed it necessary or desirable to support the price of the cer- 
tificates in the market by conducting certain ist certificate accounts 
in the name and for the account of the American Oil Company, and 
without the knowledge of the trustees of the Trust or the company. 
These accounts are now entirely closed, with a loss to the company of 
$527,511 56. BEANE 

Messrs. Flagler and Moss, who alone, as officers, inaugurated and 
managed these accounts, have appeared before the trustees with their 
respective counsel, and, while disclaiming legal responsibility in the 
matter, have frankly expressed a desire to make a substantial contri- 
bution towards the same, aggregating the sum of $250,000, of which 
amount Mr. Fiagler will contribute $150,000 and Mr. Moss $100,000. 

This leaves the net loss $277,511, and the trustees recommend that 
the matter be adjusted on that basis. Respectfully yours, 

SULLIVAN & CROMWELL, Counsel. 


After reading the letter from Messrs. Sullivan & Cromwell. 
Mr. Olcott added that he might state for the information of 
those interested that the amount to be contributed by Mr. 
Flagler and Mr. Moss represented the balance of their estates. 
In reply to a question put by a certificate-hoider he added that 
the $250,000 was to be paid in cash 

In regard to the statement of earnings published last week 
on page 579 of the CHRONICLE, it is only necessary to explain 
the item then given as ‘ products, plant, &c., $4,585,161.” 
This heavy balance, constituting so large a part of the floating 
assets, is stated in the report to be ‘* seed, oil, cake and meal, 
lard, cotton and raw materials in process of manufacture.” 

As to particulars concerning the property, the report pub- 
lished in the Sun had the following, in addition to the brief 
statement first reported : aa 

The report of the Treasurer is as follows: The securities 
held by the Cotton Oil Trust on August 31, 1889, comprise 
the following properties. First, the entire capital stock of 59 
corporations, owning properties as follows : 

52 erude oil mills (of which 13 are now dormant) and 1 leased, the ma- 
chinery in which is owned. ; 
7 refineries (of which 3 are now dormant) and 1 leased, the machinery 
of which is owned. 
19 ginneries of which 2 are now dormant). 
3 compresses. 
7 fertilizer factories. 
4 soap factories (of which 2 are now dormant) and 1 leased, the ma- 
chinery of which is owned. 
4 lard plants (of which 1 is now dormant). 
Second, a majority interest in the capital stock of 11 corpo 
rations, owning properties as follows : ‘ 
23 crude oil mills (of which 8 are now dormant). 
7 refineries (of which 2 are now dormant). 
7 ginneries of which 2 are now dormant. 
1 compress. 
1 fertilizer factory. 
3 soap factories. 
1 castor oil and linseed mill. 7 

Third, a minority interest in the capital stock of 4 corpora- 
tions owning properties as follows : 

10 crude oil mills. 
6 refineries. 
1 compress. 

‘‘ Your trustees have commended the ponies of the compa- 
nies accumulating their earnings to give them a good working 
capital, the possession of which has enabled them to meet the 
rapid growth of their business and derive the best results from 
their operations. This capital, which is now held by the vari- 
ous corporations, has made them strong, given them substan- 
tial credit and confidence in the banking community. From 
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time to time it has become desirable for the trustees and offi- 
cers to facilitate the liquidation of certain of the companies, 
and to acquire the property of other companies engaged in the 
business, and te consent to the change of form of the corpora- 
tions.” 


®, Baltimore & Potomac.—The Baltimore & Potomac Rail- 
road Company has executed a consolidated and blanket mort- 








Newark Somerset & Straitsville.—It has been determined 
that the issue of bonds of this company, amounting to $800,- 
000, due November 1, 1889, be extended for forty years until 
November 1, 1929, at the rate of five per cent per annum. The 
holders of the said bonds not desiring to have the same ex- 
tended will receive par for the same on transmitting them to 
the Finance Company at Philadelphia. 


age for $10,000,000 to the Safe Deposit and Trust Company of 
altimore. Of the $10,000,000 the amount of $6,500,000 
shall be set aside, to be applied by the Board to provide for 
the payment or retirement of the existing bonds of the com- 
ny as they may mature or may be retired by agreement with 
10lders. Of the residue, $1,000,000 shall be applied to tue 
extinguisiiment to that extent of the debt for interest on the 
income bonds, and the remaining $2,000,000 shall be applied 
upon authority hereafter from stockholders to such further 


New York Pennsylvania & ¢hio —The Commercial Bulletin 
reports: ‘‘A gentleman who has kept the run of the negotia- 
tions for a settlement of the difficulties between the New York 
Lake Erie & Western and the New York Pennsylvania & 
~Obio railroad companies says that no settlement has been ar- 
rived at as yet, but that the outlook for one is favorable. 
President Whitehead is conducting the negotiations for the 
New York Pennsylvania & Ohio Company, and has gone to 
Cleveland for ten days, and on his return something is likely 





construction and equipment and interests of the company as 
it may require. 


| 


The company has issued $3,000,000 of the mortgage bonds at | 
five per cent interest to take up $2,000,000 of six per cent in- | 


come bonds, due in 1915, and $1,000,000 accrued interest. The 
ecuted. Of the residue, $4,500,000 will be held in reserve to 
retire $3,000,000 main line and $1,500,000 tunnel bonds, due in 
1911. The $2,500,000 will be used as the company’s need may 
require. 

Called Bonds.—The following bonds have been called for 
payment : 

CINCINNAT: INDIANAPOLIS St. Louis & CHICAGO.—Con- 
solidated 6 per cents of 1880, due May 1, 1920, to be paid at 
105 and interest on May 1, 1890, eight bonds of $1,000 each, viz.: 
Nos. 36, 334, 341, 394, 425, 566, 909, 1100. 

Chicago Gas.—The Supreme Court of Indiana decides that 
natural gas may be piped out of that State, and declares the 
law forbidding it unconstitutional. The suit to test the mat- 
ter was brought in the interest of the Chicago Gas Trust. 

Columbus & Cincinnati Midland.—The bondholders have 
rejected the proposition of the B. & O. to accept 4 per cent in- 
terest instead of 6 per cent, and appointed a committee to ar- 
range an amicable adjustment. 

Cincinnati Alabama & Atilantic.—This line is projected 
from Huntsville, Ala., northeasterly to Somerset on the Cin. 
N. O. & T. P. R’y in Kentucky, a distance of about 260 miles. 


There has been secured subscriptions to the capital stock from | 1 


counties and towns along the line of $508,800, and individual 
cash subscriptions of about $100,000. Bonds have been author- 
ized at the rate of $25,000a mile. The line will run along or 
near the western slope of the Cumberland Mountains. 


Houston East & West Texas.—A press dispatch from Hous- 
ton, Texas, November 2, 1589, said that the jury in the case 
of Jacov Binze and others against the Houston East & West 
Texas Railway brought in its verdict. Paul Bremond, the 
builder of the road, borrowed money and issued bonds for the 
construction and equipment of the road. These bonds were 
bought by parties in New York tothe extent of $1,034,000 
firsts and $750,000 seconds. The main issue before the jury in 
the present case seemed to be the validity of the bonds. In 
their verdict they say that the issue of the first series of bonds 
was illegal under the constitution and law, and that the second 
series was unauthorized. This appears to be rather a compre- 
hensive settlement of law points for a jury, and the attorneys 
expect Judge Masterson to set aside the verdict. 

Louisiana Bonds.—The State Auditor and Treasurer for 
the past two weeks have been investigating the reported over- 
issue of baby bonds by ex-Treasurer Burke, and they have re- 
ported that bonds to the amount of $350,000 or $400,000 were 
over-issued, 

Marietta & North Georgia.—The company recently peti- 
tioned the Georgia Legislature in separate bills for special 
charters changing the name of the roaifrom the Marietta & 
North Georgia Railroad to the Marietta & North Georgia 
Railway, authorizing an extension to Knoxville, Tenn., and 
also from Marietta south to Atlanta, Ga. The former two 
bills were passed, but the last met with considerable opposi- 
tion, as the proposed line would parallel the Western & At- 
lantic, which is owned by the State, for many miles. The 
House of Representatives and Senate recently voted, however, 
by a :-nall majority, to grant the company the special legis- 
lation asked for. 

Milwaukee & Northern.—The Ontonagon and Brule River 
branch has been completed and opened for operation from 
Ontonagon, on Lake Superior, toa connection with the Duluth 
South Shore & Atlantic. The line is forty-six miles in length, 
and opens up a dense timber region which will afford a large 
traffic. The road will be extended next season southeasterly 
fifty miles to a connection with the main line of the Milwau- 
kee & Northern. 


Missouri Kansas & Texas.—The Holland Trust Company, 
of 7 Wall Street, is now prepared to receive deposits of secur- 
ities of the Mo. Kansas & Texas Railway Company, under the 
plans of reorganization adopted by Messrs, Frank C. Hollins, 
Robert B. Roosevelt, Joseph 8. Decker and Geo. W. Van Sic- 
len, committee on purchase and reorganization. The terms of 
this plan and the address of the committee to security holders 
will be found at length on a subsequent page. 

It is reported that the committees of Messrs. Edward King 
and E. Db. Adams have harmonized their views to a great 
extent and have many of the foreign holders with them; but 
nothing has yet been given out as to terms of settlement. 


| 


i 





of New York for $45,000,000 has been filed in Virginia. 
release of this $2,000,000 income mortgage has been duly ex- | ° . 


to be speedily accomplished, for both sides show a disposition 
to make reasonable concessions.” 

Norfolk & Western.—A deed of trust from the Norfolk & 
Western Railroad Company to the Mercantile Trust gd 

1e 
funded debt is now about $25,000,000, and this blanket mort- 
gage is made to provide for old bonds as they mature and to 
provide means to build the Ohio and North Carolina extensions 
and smaller branches, to procure new equipment, terminal 
facilities, general improvements, second track, &c. The 
bonds are to be 5 per cent gold bonds, maturing January 1, 
1990. The first $10,000,000 of the bonds were to take up $684,- 
000 Norfolk Terminal bonds and the acquisition of tugs and 
barges; $975,000 were to be used to reimburse the company 
for money spent in improvements on the property; $6,000,000 
for building an extension to Ironton, Ohio, about 195 miles: 
$1,500,000 for about 17 miles small branch lines; $525,000 for 
retiring convertible debenture bonds. 

Ohio Indiana & Western.—Messrs. Drexel, Morgan & Co. 
have agreed to co-operate in the reorganization of the Ohio 
Indiana & Western Railway Company, and a committee com- 
posed of C. H. Coster, Samuel Spencer, George T. Bliss and 
Anthony J. Thomas have undertaken to carry the scheme 
into effect. The prospectus sets forth that the plan reduces 
the fixed charges of the reorganized company to a sum which 
is to be guaranteed by contract with the Cleveland Cincinnati 
Chicago & St. Louis Railway Company, which contract shall 
»rovide for such fixed charges. The plan provides for the issue 
of $10,000,000 first consolidated mortgage fifty-year 4 per cent 
bonds, to draw interest from April 1, 1890, payable semi- 
annually free of tax, and to. be guaranteed by the 
Cleveland Circinnati Chicago & St. Louis Company; also 
$4,000,000 second consolidated mortgage 4 per cent non-cumu- 
lative income bonds, subject to the lien of the first consolidated 
mortgage. If, however, for any reason, income bonds cannot 
be issued preferred stock of equal rank may be substituted, 
with the proviso that no mortgage lien, save the first consoli- 
dated mortgage, shall take precedence of it. Also $10,000,000 
of capital stock, of which one-half is to be used under the 
proposed arrangement with the Cleveland Cincinnati Chicago 
& St. Louis, and the remainder to be exchanged for the present 
common stock. The exchange of securities is on this basis: 
For each present $1,000 mortgage bond not preferred, with 
all past-due coupons, $1,000 of the new first consolidated 
mortgage bonds ; for each $1,000 first mortgage interest cer- 
tificate, $666 6625 in new first consols and $335 331¢ in new 
second consolidated mortgage income bonds; for each $1,000 
second mortgage bond, with all past-due coupons, $300 new 
firsts and $500 new seconds ; for each $1,00C second mortgage 
interest certificate, $1,900 of new seconds: for each $1,000 
preferred stock, $750 in new second mortgage bonds, and for 
each $1,000 common stock, $500 in new common stock. An as- 
sessment of 13 of 1 per cent will be asked for on the par value of 
all assenting securities. The full details will be found in the 
advertisement published on another page of the CHRONICLE. 


Oregon & Trans-Continental.—There were three resolutions 
passed at the special meeting of the stockholders of the 
Orgon & Trans-Continental Company at Portland, Ore., on the 
5th inst. 

The first authorizes the Directors to reduce the corporation’s 
capital stock from $40,000.000 to about $30,000,000, and to make 
such further reductions in the capital stock as they may deem 
expedient. This reduction of about $10,000,000 will be brought 
about by the receipts of the company of 100,000 shares of its 
own stock in part payment for the stock of the Oregon 
Railway & Navigation Company. 

The second resolution authorizes the Directors to liquidate 
the company, pay its bonded indebtedness, dispose of its assets 
and divide the balance remaining among the stockholders. 

The third resolution expresses the opinion of the stock- 
holders that the best way of disposing of the assets is to turn 
them over to a new corporation. 

The passing of the first resolution was necessary under 
Oregon law to make the reduction of capital legal. 

The resolutions empower the Directors to take the various 
measures, but leave the performance of them optional with 
chose officials, who are to be governed by their own judgment. 

Pennsylvania Poughkeepsie & Boston.—The line is about 

‘completed to Slatington, Pa., and will be opened by the 
niddle of the month through from Slatington to Campbell 
fall, $4 miles. In connection with the Lehigh Valley and 
Jelaware Lackawanna & Western and the Central New 
ingland & Western, via the Poughkeepsie Bridge, a large coal 
traffic is expected, 
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Philadelphia Company (Natural Gas),—The Philadelphia 
Company reports for nine months ending September 30: 
Gross earnings, $2,254,774; operating expenses, interest and 
taxes, $940,822; balance, $1,813,952; to Chartiers Company, 
$401,257; balance, $912,595; dividend 7 per cent, $525,000; 
ae $387,593. Since November, 1885, the company has 
paid 44 dividends, amounting to 46 per cent, or $3,023,279. 


Pittsburg Shenango & Lake Frie.—F. W. Hiudekoper, the 
President, has been appointed receiver on the application of 
the Pittsburg Butler & Shenango R. R. Co., pending their liti- 
gation. 


Railroads in New York State.—The reports below for the 
quarter ending Sept. 30 have been filed with the New York 
RR. Commissioners. 


—— Boston & Albany.-— -—-Stalen Isl. Rap. Tr.-— 
18 1889. 



































1889. 88. 1888. 
Gross earnings..... $2,388,234 $2,362,556 $350,406 $374,1°9 
Operating “>xpenses 1,514,911 1,287 ,539 186,936 197,575 
aa sarunge... $874,223 $1,075,017 $163,470 $176,624 
uct— 
PE iadens soccce $165,725 $165,725 $36.510 $43,181 
ss ee 33,473 30,181 5,600 6,913 
Rentals, &c.... .. - 19,500 19,500 2,150 20,150 
EN $218,698 $215,406 $62,260 $70,244 
Balance,surplus $655,525 $859,611 $101,210 $106,380 
——Alb. € Sueque., dt.-~ -—Rens.é a 
1889. 1888. 1889. 1888. 
Gross earnings. .... $991,948 $975,816 $821,674 $805,656 
Operating expenses. 526,880 476,699 402,522 443 387 
— SePEENGS.<. - $465,068 $499,117 $119,152 $360,269 
uct— 
Dense edeseoes -— sensenes ee ee 
i ccceases- cecce $21,025 $5,535 $36,055 $ 2,112 
Rentals, &¢........ é 265,084 244,218 236,197 242,471 
pancccanscens $286,109 $249,753 $272,252 $264,583 
Balance,surplus. $178,959 , $249,364 $146,900 $95,686 
—---N. Y. dé Canada.-~ -——-Adirondack, — 
. 1889. 188%, 1889. 1888, 
Gross earnings...... $203,633 $283,404 $48,344 $55,490 
Operating expenses. 168,C09 144,€98 54,303 28,009 
Net earnings.... $145,624 $138,706 def $5,959 $27,481 
Deduct_*” “ 
TE itd cin. | Uiiiaditliie :,° ilies. °°: allah i $1,125 
SPN $9,041 $6,183 $1,365 1,7 54 
Rentals, &c...... ese 66,123 i @uiomeme i oueramae 
Total ..... ee $65,329 $1,365 $2,679 
Balance, surplus $70,460 $72,377 def. $7,324 $24,802 


—-- Syr. Bing. d N. Y-—~ —D.L € W. leased l'nes.— 
1889. i888 1889. 188: 








, 88. 
Gross earnings. .... $276,249 $277,049 $9,504,309 $2,383,869 
Operating expenses. 124,239 135,803 1,174,016 $96,360 
Net earnings... $152,010 $141,246 $1,350,284 $1,387,509 
Charges.... ceccccee 44,905 44,905 567,749 551,249 
eee $107,105 $96,341 762,535 $836,260 


South Carolina Railroad.—John S. Barnes and Samuel 
Sloan, of New York, trustees of the first mortgage bonds of 
the South Carolina Railroad ages om have filed a complaint 
in the United States Court at Charleston, praying that a re- 
ceiver be appointed in their bekalf pending proceedings by 
which the payment of the principal ond interest on these bonds 
might be ordered. The road is now in the hands of ex-Gov- 
ernor Chamberlain as temporary receiver, 


Sugar Trust.—The General Term of the Supreme Court on 
Thursday handed down a decision confirming the order of 
Judge Barrett annulling the charter of the North River Sugar 
Refining Company. Justice Daniels wrote the opinion of the 
Court, and Presiding Justice Van Brunt and Justice Brady 
concurred. 

The grounds of the decision are chiefly two—first, that the 
combination made by such a trust is void, as a monopoly and a 
virtual conspiracy to uphold prices and destroy competition; 
and, secondly, that a corporation cannot surrender entire con- 
trol of its franchises to another body. On the first point Judge 
Daniels says: 


“A jury certainly would be fully justified in concluding from the 
agreement and the other facts in eviderce in the case that the govern- 
ing object of the association was to promote its interests and advance 
the prosperity of the association by limiting the supply wren that 
could properly be done and advancing the prices of the } roducts pro- 
duced by the companies. To conclude otherwise would be to violate all 
the observations and experiences of practical life. This isa cc ntro)l:ng 
feature in this controversy. And that it was intended to be secured by 
the organization provided for and which actually took placeis reasonably 
free from doubt, and where that appears to be the fact the agreement, 
association, combinat‘on, or arrangement, or whatever elre it may be 
called, having for its objects the removal of competition and the ad- 
vancement of prices of necessaries of life, is subject to the condemna- 
tion of the law, by which it is denounced as a criminal enterprise.” 


On the second point, of giving up and making over its rights 
as a corporation, the opinion remarks : 


“The defendant had disabled itself for exercising its functions and 
employ ing its franchises as it was intended it should by the act under 
which it was incorporated, and had, by the action which was taken, 
placed itself in complete subordivation to another and different crgan- 
ization, to be used for an unlawful purpose, detrimental and injurious 
to the public; instead of manufacturing its product and disposing of it 
to the public on what might be fair competitive prices, it had become a 
party to a combination, in part, at least, designed to create a monopoly 
a exact from the public prices which could rot otherwise be ob- 


“This was a subversion of the object for which the company was 
created, and it authorized the Attorney General to maintain and prose- 
cute this action to vacate and annul its charter. The action was well 
Sustained by the facts which the evidence supported, and the jvdgment, 
forthe reasons already mentioned as well as those assigned by tre 
Judge presiding at tre trial, should be affirmed.” 
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MISSOURI KANSAS & TEXAS RAILWAY 
COMPANY. 


ADDRESS TO THE HOLDERS OF THE GENERAL CONSOLI- 
DATED FIVE AND SIX PER CENT BONDS AND THE STOCK 
OF THE MISSOURI KANSAS & TEXAS RAILWAY COMPANY. 

The following statement has been prepared to enable every 

holder of the general consolidated 5 and 6 per cent bonds of 
the Missouri Kansas & Texas ge Company to estimate 
the value of his holdings by taking the price of an assured 5 
per cent interest-paying bond and adding thereto the value of 
the first and second preferred stocks they will receive, which 
by the net earnings of the Railway Company are placed on a 
dividend-paying basis; and the present sinehhaldens to esti- 
mate the value of acommon stock of acompany placed on 
such a sound financial basis as this one will be, by adding the 
amount of the assessment to the price of the present common 
stock less the value of the second preferred stock which they 
will receive for the assessment. 


First mortgage 4 per cent gold bonds running 
years covering all the property of the 








company of every description............... $20,000,000 
To provide for $14,877,000—first mort- 

gage consol 78....................-------- $14,877,000 > "9g 

To retire $3,430,000 underlying bonds....  3,430,000— 18,307,000 

SE, cccciconeneecocve cesccecces score $1,693,000 
Second mortgage 5 per cent gold bonds, run- 
ning 50 years and covering all the property 

es bnew acccddasnedccceceeseocce $22,000,000 


To retire about $28,000,000 general con- 
sols 5s and 6s at 75 per cent............. $21,000,000 
To provide for income bonds and scrip.... 500,000— 21,500,000 











a dncushitinbsnnes anbinttimenemeet $500,000 
First preferred 5 per cent stock, limited to... $18,000,000 
To $17,924,000 general consol 6s at 65 per 


i cbidbidcdesscaddnbes Sibbdngkehed 64000 $11,650,600 
To $10,076,000 general consol 5s and in- 
comes at 45 per cent. ..............-2006- 4,534,200— 16,184,800 











OD is cnccidcccddcosscevseséscccnnsee $1,815,200 
Seeond preferred 4 per cent non cumula- 
lative stock, limited to................... $8,000,000 00 


To $17,924,000 6s, for 15 per cent ac- 














crued interest.........................$2,688,600 00 
To $9,340,000 5s, for 121s per cent ac- 
sd ccnccubcoccedccondesnce 1,167,500 00 
To stockholders, for 712 per cent as- 
SU iiccccs cctsces descecccecquwees 3,480,761 55— 7,336,861 55 
i cccccccisesccaseceqpecescacen $663,138 45 
EE Ce ee Ter ee 247,000,000 
To holders of $46,410,154 M. K. & T. stock............. 46,410,154 
Te $589,816 








Surplus in bonds and stocks after exchange of securities as above— 
irst mortgage 4 per cent bonds....................-. emer - 
































Second mortgage 5 per cent bonds....... sdidhiasdadblpeahesuie ,00 
I as nn 56400664 0600beee detedeceooncs 1,815,2C0 00 
Second preferred stock........... Bil atcithcat ihn aac iacmiaaihiand 663,138 45 
ee nt besagamenmbokammnenin 589,846 00 
#5,261,184 45 
Cash assessment on common stocK..................-- 3,480,761 55 
Or a total in cash and securities of.............-.. ...-- $8,741,946 00 
The above to be used to meet: 
Accrued interest on the first mortgage consol 7s and 
underlying bonds estimated at about................ $3,000,000 
Repairs to road-bed, new bridges, depots, equipment 
and other expenses necessary to put the property 
into first class condition. |. 
To protect the interest of the company, amounting to 
97,2841 shares of the capital stock of the Interna- 
tional & Great Northern RR. Co., now under fore- 
closure (by payment of assessment or otherwise), 
and the company’s interest in the Galveston Hous- 
ton & Henderson, of whose bonds the M. K. & T, 
Ry. Co. owns $400,588, as well as the whole of the 
capital stock, expenses of foreclosure and reorgan- 
ization, and for the purposes of the new company.. 5,741,946 
i bindctdsitt wh cee euch se cemeegeed hed awk ° $8,741,946 
Comparison of interest charges: 
Interest charges of present company....... $2,980,000 
Fixed charges of new company under Com- 
mittee’s plan. .............-----.----------- $1,900,000 
Less interest on bonds to remain in treas- 
dtidkbatcadaddoceaseddecscacesesaneoesdoen 92,720 
$1,807,280 


To which add the difference between the inter- 
est on $3,430,000 underlying bonds and $3,- 


430,000, Ist 4s reserved to retire them...... . 79,570— 1,886,850 


$1,093,150 


NEw YORK, November 4th, 1889. 
To the Holders of the General Consolidated 5 and 6 Per Cent 
Bonds and Stock of the Missouri Kansas & Texas Rail- 
way Company. : got 
In presenting the accompanying plan for the reorganization 
of the Missouri Kansas & Texas Railway Company, this com- 
mittee contend that the control of the Missouri Kansas & 
Texas Railway Company rests with the general mortgage 5 
and 6 per cent bonds and the stockholders, and will show that 
the success or failure of the plan of reorganization submitted 
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rests with them alone ; that a full understanding of the posi- 
tion of these securities will demonstrate that to be the case, 
and no threats or controversies should influence them in 
yielding their just and equitable rights, which they can _cer- 
tainly protect by paying off the first mortgage consolidated 
7 per cent bonds. The controversy which has arisen over the 
equities of the several classes of bonds cannot result in any- 
thing beneficial to the property ; but, on the contrary, in the 
complete demoralization thereof at the expense of the bond 
and stock holders. The practical question which interests 
them is, how can the property be reorganized so that holders 
of each class of securities cannot only be protected against 
further loss, but can recoup the losses he or they. have already 
made by having secured to them new securities which will be 
placed on an interest and dividend paying basis. The pur- 
e of this address is to endeavor to prove that not only the 
nds of the property, but the common stock as well, under 
the plan of reorganization submitted are placed upon such a 
solid. financial basis that they must become investments of 
great merit. 


PRINCIPLE OF FORECLOSURE, 


The principle as applied to the foreclosure of a second mort- 
gage on a piece of real estate is the same when applied to a 
second mortgage bond ona railroad. The holder of a second 
mortgage bond must be prepared in the case of the foreclosure 
of the first mortgage to pay off the first lien or lose his equit 
in the property. In the present case we are confronted wit 
a railroad consisting of a northern and southern division. On 


the northern division rest on some small pieces of road first. 


mortgage bonds amounting to some $3,430,000, which have no 
important bearing in this plan of reorganization. On the 
main portion of this division rests a first lien consisting of 
$14,877,000 first mortgage consolidated 7 per cent gold bonds. 
The mortgage securing these bonds is now under foreclosure, 
and it is over them that the controversy exists. Whatever 
their merits or demerits may be based on the earning capacity 
of their separate divisions of the road, the fact remains that 
the foreclosure suit is progressing, and unless the general con- 
solidated 5 and 6 per cent bonds unite to protect themselves, 
this part of the road on which they have a second lien only 
will be lost to them by reason of the sale under the first con- 
solidated 7 per cent bonds. It is conceded that in the present 
condition of the northern division, subject to first liens of 
$18,307,000, no equity would remain to the general 5 and 6 
per cent bonds after the sale under the consolidated 7s. 

To devise a plan which would secure this northern division 

o the general 5 and 6 per cent bond and stock holders and 
preserve the property to them in its entirety, and at the same 
time give them a new and better security than they enjoy at 
the present, has been the aim of this committee. 

To ascertain if the plan submitted accomplishes this result, 
the question as to the value of the property as a whole and the 
present debt per mile of road on the northern and southern 
divisions is the prime one to be considered by security holders. 
Once being satisfied on this point a conclusion can be easily 
reached as to the merits of the plan adopted by this commit- 
tee. As the property now stands, the first weg bonds on 
the northern division are $18,307,000, or about $23,300 per mile. 
The general consolidated 5s and 6s, which are a second mort- 
gage on the northern division and a first lien on the southern 
division, are in all, including exchangeable incomes, within a 
fraction of $28,000,000, or about $34,000 per mile on that divi- 
sion alone, to which no land grant is attached, and being 
spread over the northern division as a second mortgage 
makes the actual mortgage on the northern division about 
$52,000 per mile. It is this large indebtedness of the general 
5s and 6s, together with the $46,410,154 of stock, which gives 
a value to the first consolidated bonds which they would not 

ess if standing alone, and the general 5s and 6s must 
recognize the strength of the position of these first mortgage 
bonds and take advantage of the opportunity to secure the 


whole property under this plan. 


SECURITY OF THE NEW BONDS. 


To dispose of these first consolidated 7 per cent bonds so 
that the general 5s and 6s and the stock can preserve the prop- 
erty in its entirety, the committee’s plan contemplates the 
issue of one first mortgage 100 years 4 per cent gold bond for 
$20,000,000, covering all the property of every description, all 
to be put into first-class condition, as provided under the plan, 
including the land grants, which at some day will retire the 
bonds in whole or in part. The issue of this $20,000,000 would 
be but a fraction over $12,000 per mile, and would cover pro- 
portionately more railroad real and ry property than 
any 4 per cent bond in existence. With this bond the con- 
solidated 7s could be paid off, principal and interest, at the 
time of sale, leaving the whole of the property in possession of 
the holders of the general 5s and 6s and stockholders, subject 


only to the new bonds for $12,000 per mile. The objection to 


this might be made that the general 5s and 6s would give up 
a first lien on the southern division for a second lien on the 
whole property. That is true, but the second lien on the 
whole property would certainly become a much better security 
than the first lien on only a part (to which no land grant 
attaches), which is all that would remain if the property were 
divided, as the committee will proceed to show. 

The mortgage for $20,000, over the whole property, it 
will be remembered, will be but a fraction over $12,000 p«r 
mile. The new 5 per cent second mortgage, with precisely 
the same lien as the first in amount, $22,000,000, will be only 
a fiaction over $13,000 per mile, making both bonds together 








but a fraction over $25,000 per mile on a road to be placed in 
first-class condition throughout, including stations, bridges 
and me poe with an earning capacity on the present 
wretc condition of the road, discriminated against by the 
Missouri Pacific system, of $2,000,000, as estimated by officers 
of the company; out of which maximum interest charges of 
only $1,886,850 will have to be met, allowing for $2,193,000 of 
the new bonds, which will be in possession of the company. 

The plan of reorganization calls for a reduction of 25 per 
cent from the principal of the general 5 and 6 per 
cent bonds, and in feu thereof 45 and 65 per cent re- 
spectively of first preferred stock is given. The reduc- 
tion is made to enable the 5s and 6s to secure a better 
bond than they formerly held, for by the operation of this 
very reduction the security of the bond becomes enhanced in 
value by reason of the smaller amount of principal — 
on the same amount of security, and consequently a lesser 
amount of interest to be paid. Still another advantage to the 
5s and 6s is derived from the first preferred stock which they 
will receive respectively, and the value of this stock must be 
estimated upon what it will probably pay in dividends. 

A very low estimate to put upon the net earnings of the 
Missouri Kansas & Texas Railway when removed from the 
hands of the receiver is $2,500,000; deduct therefrom the fixed 
charges under the plan of this committee, $1,886,850; balance 
for first preferred stock, $613,150. 

But it is safe to calculate that $2,500,000 net is no measure 
of the earning capacity of such a property when put in first- 
class condition and removed from undue influences. Aside 
from this it must be remembered that nearly 3,000,000 acres 
of land situated in the Indian Territory will probably soon be- 
come available for the purpose of retiring the new first matt- 
gage bonds of the company by purchase at 110 as stipulated 
by the terms of the mortgage. 


EQUITIES OF STOCKHOLDERS. 

Stockholders of the Missouri Kansas & Texas Railway Com- 
pany should bear in mind that the holders of the general 5s 
and 6s are under-no obligation to protect them from becom- 
ing extinguished by reason of foreclosure proceedings; but the 
committee have endeavored to not only protect them from 
such a contingency, but to give them a new stock upon the 
payment of as small an assessment as feasible, which will be 
intrinsically more valuable, independent of the assessment, 
than the old stock, not only for the control of the property 
but by reason of the reduction in fixed charges and the im- 
proved condition and earning ey of the road. It will be 
observed that the total fixed charges of the road with 5 per 
cent dividends per annum allowed for the first preferred stock 
and 3 per cent for the second preferred stock would amount to 
a little less than the fixed charges of the present road in its in- 
complete condition. 

It should also be understood by stockholders that in case of 
the stock not being deposited with Holland Trust Company, 
the depositary of the committee, within the time that may be 
specified, the same can be debarred from participating in the 
benefits of the reorganization and the new stock which would 
have been issued to them under the agreement would become 
the property of the new company and could be sold for its 
benefit. It will be observed that the funds remaining to the 
new company after its just debts are provided for will enable 
the new company to protect its ownership of 97,2841¢ shares 
of the stock of the International & Great Northern RR. Co., 
which is now in the hands of receivers. It must also be re- 
membered that the M. K. & T. Ry. Co. has acquired a large 
amount of real estate at Denison, Dallas, Hannibal, Sedalia, 
Booneville (including the Booneville RR. Bridge) and at other 
places. In addition to the real estate, &c., owned by the com- 
pany the chairman of the gg on rama by the Execu- 
tive Committee of the Board of Directors to investigate the 
financial and physical condition of the road gives in his report 
of April 30th, 1888, under head of Exhibit D, the following 
as a list of assets in the treasury: 


Oost. 
531 Capital stock M. K. & T. Ry. Co.................. 553,100 00 
7,284 Shares I. & G. No. RR. Co. .........2. cocccccccecs 16,416 900 00 
I 3,163 25 
9,968 Booneville RR. Bridge Co........................ 268,365 00 
76 Hannibal Union Depot Co........................ 7,600 00 
wut ie adda deed scéuisinheda 5,000 00 
oo eS Ee eee 253,819 33 
8 Con. mortgage T. & P. Ry. bonds $1,000 each... 3,409 48 
20 __ First mortgage bonds Beach Hotel, Galveston. . 10,000 00 
400558, 999 First oe bonds G. H. & H. RR.,1882 375,306 40 
1,065 Gen. con. bonds M. K. & T. Ry. Co., 6 per cent.. 1,065,000 00 
2 Gen.con.bonds M.K.&T.Ry.Co.5 p.c.,$1,000 each 1,200 00 
Gen. con. bonds 5 per cent fractional scrip. ..... 248 10 





$18,463,111 56 

The above described property and the securities owned by 
the M. K. & T. Ry. Co. are given as additional evidence of the 
ine wr of the property upon which the new securities are pred- 
icated. 

In conclusion, the committee urge that a prompt deposit of 
securities will be of great benefit to the holders thereof in en- 
bling the committee to bring about a speedy reorganization 
of the company. 

FRANK C. HOLLINS, q 

11 Wall St., New York. 
Rost. B. ROOSEVELT, 

7 Wall St., New York. 
JOSEPH S. DECKER, 

44 Broadway, New York. 
GEO. W. VAN SICLEN, 

7 WallSt., New York, = 
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The Commercial Dimes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, November 8, 1889, 

General mercantile business remains active. The movement 
of the cotton crop has continued large, yet prices are partially 
dearer on favorable foreign advices. The export of bread- 
stuffs has also made good progress. Rains have fallen in 
many of the sections which have suffered from drought, im- 
proving the prospects of fall-sown wheat. 

The following is a statement of stocks of leading articles of 
merchandize at the dates given: 






























































1889. 1889. 1888, 

Oct. 1. Nov. 1. Nov. 1,§ 

5,207 3,959 85 
14,133 17,347 15,217 

34,246 35,409 9,06 
44,528 6,551 44,518 
213,015 266,746 179,683 

15,0¢ $8,142 7,18 
2,700 39,000 45,367 
,278 5,086 $ 27 
None. None. 987 
385,575 338,984 949,798 
418 ‘418 None. 
4,281 2.842 74+ 
4,100 3,700 2,500 
pn 581,900 554,500 398,600 
ve: 36,067 72,029 98,789 
20,00 16,363 24,083 
turpentine...... eees »234 1,781 2,237 
emai cet tenn 690 675 325 
48,000 45,000 5,100 
»D00 2,500 3,700 
None. None. None 
8,400 6,500 9,350 
122, ,000 77,000 
oD None. None. 
4,£33 8,246 7,225 
118,475 129,175 135,465 








~ Nore.—In this table last month the first column contained figures for 
Oct. 1, 1888—not as printed. 


Lard on the spot has declined, but closes with a fair degree 
of activity, at 6°05c. prime State, 6°40@6°421¢c. for prime 
Western, and 6°40@6-80c. for refined for the Continent. The 
speculation in lard for future delivery has been at drooping 
figures, but the close is moderately active and steadier. 


DAILY CLOSING PRICES OF LARD FUTURES. 


ovember delive ¥.....¢. 6° ° ; , , : 
Dec-mber delivery .....c. 6°27 6°21 - 619 621 621 
January delivery ....... Gc 624 621 = 6°20 6°21 6°21 
February deliverv ...... c. 6°28 6°24 ry 6°26 6°26 G°2 
March delivery..........c. 6°32 6°28 ee 6°28 6°30 6°32 
Pork is down to $11@$11 25 for mess, but beef held firmer: 


Cut meats are depressed, with sales to-day of pickled bellies, 
12 lbs. average, at 614c., and pickled hams at 94@9¢c 
Butter is firmer at 20@25c. for creamery. 

Coffee on the spot has been fairly active, and is to-day firme, 
at 1914c. for fair cargo Rio, with a sale of No. 9 at 14 1-16c., 
with a brisk sale of mild grades. The speculation in Rio 
options was at steadier prices, and to-day made a smart 
advance in response to a firmer report from Rio, closing firm, 
with sellers as follows: 


November. ...14°75c. | February ....... 14°85¢. | May.......... eee lL 4'9CC 
December. ..#14°80c. | March........... 14°85e. | June.... ...-.. ~-14°85¢, 
January...... 14°800, | April............ 14°85. | JUly....ccccce -.- 14°75, 


—an advance of 15@25 points for the week. 
Raw sugars are firm but quiet at 4c. for fair refining 


Cuba and 55gc. for centrifugal, 96 deg. test, but there were no 
transactions to-day. Refined sugars are nominally unchanged, 
standard crushed being still quoted at 77gc. The tea sale on 
Wednesday was a large one, about 13,000 pkgs., and went off 
at easier prices. : 

Kentucky tobacco has been quiet at unchanged prices. 
Seed-leaf also shows a moderate movement ; sales 1,200 cases 
as follows : 250 cases 1888 crop, New England Havana seed, 
16@ 45c.; 250 cases 1888 crop, Wisconsin Havana, 10@124¢c.; 
150 cases 1888 crop, State Havana, 12@14c.; 200 cases 1888 
crop, Pennsylvania Havana, 1114@1314c.; 100 cases 1888 crop, 
Zimmer’s Spanish, private terms ; 100 cases 1887 crop, Penn- 
sylvania seed-leaf, 91¢@14c., and 150 cases sundries, 544 @40c. ; 
also 500 bales Havana, 721gc.@$1 10 and 450 bales Sumatra, 
$1 385@$2 40. { 

On the Metal Exchange the speculation has been brisker. 
Straits tin has advanced, and there were sales to-day of 100 
tons at 22°15c. for November, 21°80c. for December, 21°65@ 
21°70c. for January, 21°65@21°75c. for February and 21°65@ 
21°%70c. for March. Ingot copper firm at 12°10c. for Lake, but 
quiet. Lead is firmer at 3°9214c., with sales to-day of 200 tons 
at 3°95c. for January and 3°97 1C. for February. Pig iron firm 
but quieter; grey forge $17@$17 25 per ton. Steel rails held 
higher but quiet. : 

Spirits turpentine lower and dullat 48@48igc. Rosins have 
been fairly active at $1 10@$1 15 for strained. Refined petro- 
leum for export has advanced to 7°45c., in bbls., and crude cer- 
Hops are doing better 


tificates are dearer at $1 113g@$1 1144. 
and wool is about steady, 


COTTON. 
FRIDAY, P. M., November 8, 1889, 
THE MOVEMENT OF THE CRopP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 300,135 bales, 
against 308,215 bales last week and 320,578 bales the previous 
week; making the total receipts since the 1st of Sept., 1889, 
2,225,211 bales, against 1,828,740 bales for the same period of 
1888, showing an increase since Sept. 1, 1889, of 395,471 bales. 
Receipts at— Sat. | Mon. Tues. | Wed. | 





Thurs. | Fri. Total. 
































Galveston...... 9,195 13,383) 7,492! 2,935! 7,158! 4,025! 44,188 
TO Mss! cccetdl ccscctd? occas snotell <-actned | 369 369 
New Orleans... 12,895 14,130 35,524) 16,901' 13,064; 10,860 108,374 
Mobile.......... 1,953 | 2,050; 1,299) 1,767) 1 742) 2,011) 10,822 
RE Sree See eee Seekie: whats Ganedtl | 348) 348 
Savannah ...... 8,276 10,003) 6,431 10,010 7,527, 6,881 49,128 
IRD « nicdidal ‘acccsch -acccddl Gcscuah:-cousee | 7,963} 7,963 
Charleston ..... 3,906) 5,073) 3,176) 3,505) 3,235) 3,612 22,527 
TT teuseel - conceal sankedl -aanentl < mentees 60 60 
Wilmington ....| 1,559) 1,710) 1,241; 1,525 1,764 1,700| 9,499 
CEE canal cccesal -esmdedldildukit “eadsld 189 189 
Norfolk......... 3,291, 3,397 3,960) 4,244) 7,617) 3,320) 25,829 
West Point...) 3,063, 2,709, 3,934) 3,403) 2,027; 3,114) 18,250 
EE PET SE LOM mane 2,433; 2,438 
New York...... 199} 564) ...... 565| 346) 678] 2,352 
Boston ......... 131 56 234 452 216 447; 1,536 
ee ERE, EET EEE eee Eee cere 867 867 
Philadelph’a,&e| ...... 18) Pre 188 50 145 401 
Totals this week! 44,468 53,093. 63,291 45,495| 44,766! 49,022)}300,135 
For comparison we give the following table showing the 


week’s total receipts, the total since September 1, 1889, and 








the stock to-night, comvared with last year. 






































mecieanas = 1889, - = 1888: < Stock. 
r. 8. ws nee Sep. Since Sep. 
oe 1 | 1, 1889. | Week. | 1,1888. | 7999: | oe 
Galveston ...| 44,188, 415,672! 36,732) 289,747| 103,761! 82,294 
El Paso, &e. 369) 1,531 104 OE apes iibes:  apetsa eens ‘ 
New Orleans. 103,374) 646,709) 78,207) 468,723] 221,964, 183,839 
Mobile......! 10,822 101,457 9,398} 71,014) 11,754, 20,96 
Florida ..... i 348 8,928] ...... Ties a pencil 
Savannah. ..' 49,128 444,207) 44,459) 372,478) 106,674; 94,385. 
Bruns.,&c.| 7,963) 63,297} 2,916) 33,929) 9,819| 1,883 
Charleston ../ 22,527 167,076) 19,979) 168,277) 55,434) 57,990 
P. Royal, &e 60 294 428 res 311 
Wilmington .; 9,499 63,920! 8,672) 68,120| 18,779| 23,329 
Wash’tn,&c| 189) 462| 186 ™ eee Cara a 
Norfolk...... 25,829) 148,369] 30,364! 187,584) 30,496) 43,231 
West Point.' 18,250) 128,754) 25,248] 115,814) ......]eeaee " 
NwptN.,&e. 2,133| 7,983| 6,616! 20,923 603 13,304 
New York...| 2,352) 11,917! 1,674 3,292| 91,606 119,373 
Boston......| 1,536) 5,903) 4,156 9,228' 10,380) 11,000 
Baltimore. .. 867, 2,847) 1,835 5,773| - 8,421) 13,304 
Phil'del’a,&c| 401, 5,835) 1,117 8,440' 2,814) 4,403 
Totals. .. ..|300,135 2,225,211 272,091 1,829,740! 675,505) 669,807 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receiptsat— | 1889. | 1888. | 1887. | 1886. | 1885. { 1884. 

Galv’ston,&e| 44,557| 36,836) 45,944) 34,091! 29,764/ 21,124 
New Orleans) 103,374| 78,207; 97,095) 87,870! 83,237) 88,740 
Mobile....... 10,822} 9,398} 12,052) 9,067; 10,094) 11,506 
Savannah...| 49,128) 44,459) 50,817, 44,413) 39,704) 46,403 
Charl’st’n,&c} 22,587) 20,407; 17,186) 19,041| 25,907) 29,892 
Wilm’gt’n,&c} 9,688) 8,858) 11,360, 8,051) 4,885) 6,518 
Norfolk...... 25,829/ 30,364, 26,032, 34,680, 24,178) 29,518 
W't Point, &c| 20,683) 31,864) 35,186) 18,615, 9,187) 22,745 
Allothers....! | 13,467} 11,698} 5,928, 17,722) 5,105] 12,668 
Tot.thisweek| 300,135] 272,091| 301,600, 273,550, 232,061] 269,114 
Since Sept. 1 .!2225,211/1829,740|2340,345 1889,016 1394,936!1961,985 








The oe for the week ending this evening reach a total 
of 115,368 bales, of which 78,274 were to Great Britain, 10,338 
to France and 26,756 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1889. 






































Week Ending Nov. 8. From Sept. 1, 1889. to Nov. 8, 1889- 
Buports Exported to— Exported to— 
from— Great Conti-| Total | Great Conti- 
Brit’n.|France| nent. | Week.| Britain.| France| nent, | Total. 

Galveston..... seeses 5,795; 14.995) 114,410) 24,841 41,012) 180,263: 
New Orleans..| 28,857} 94,058) 14,8090) 52,724) 242,462)105,984) 89,101; 440,547 
RS ST ces cia Ae IEEE écenedl eccecten 7,566 
Savannah ..... 7,115 gee 7,185; 70,818 17,066; 98,062) 185,936 
Brunswick..... WOE acceeeh << 40s - gal ekg tee 41,104 
Charleston ....} 4,150) ...... 1,200; 5,350) 27,551; 10,100) 34,463) 72,114 
Wilmington...} ...... on ee arr 35,345) ...... 2,.500| 37,845 
Norfolk........ 12,350)  ccccec! oe. cee 12,350; 63,833) ...... 7,400} 71,233. 
Wdccl ‘ccecoet - cecons peel  ecesee GRE cccec: 5,489; 56,034 
BP GEE cccceel cocesdl <cocgenl ovcees UGE ° snscee EB inddciaus 2,549 
New York......| 12,225} 1,210) 4,452) 17,887) 167,147) 13,369) 42,042) 223,458 
BIOGOG cocecccch: ROBT cccce 1 ccccce 2,0lv| 26,421) ...... 733| 27,154 
pS Pe err mere sesbeel ~ebttes SR 2cctbed 10,055; 20,814 
Philadelp’a,&c| 1,583) ...... 500; 2,083 5,044) ... 00 806 5,650 
Potal..ccevces 78,274) 10,828) 26,756,115,368| 865,544) 174,360 382,363 1,372,267 
Total, 1888.....1128,124' 11,943' $1,808'171,275! 64%,977'110,0841 234,427! 988,488 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert, 24 Beaver Street. 


On Shipboard, not cleared —for 











: 
» | Leaving 
Nor. 8, at— Great | | Other  Coast- | | Stock. 
Britain. FT@%CE. Foreign wise.  T06!- | 
New Orleans... 16,386 25,210 28,994 5,183 75,773 146,191 
ns iia | 2,000 None. None. None.) 2,000. 9,754 
Charleston ...., 1,400 6,000 11,000. 200 =18,600 36,834 
Savannah.....| 8,400 None. 21,000 7,200! 36,600 70,074 
Galveston .. ... | 30,328 155 =7,141 12,865 50,489_ 53,272 
Norfolk.... .... = 18,500 None. 2,500 1,500, 22,500— 7,996 
Wew York...... | 4,200 800 6,850 None. 11,850) 82,756 
Other ports..... 16,000 None. 5,000 None. 21,000 29,816 





Total 1889.... 97,214 32,165 82,485 26,948 238,812 436,693 


Total 1888... 85,739 19,073 60,577 31,117 | 196,506 | 473,301 
Total 1887...| 132,202 22,957 77,603 27,632 260,394. 457,426 


ome 


The speculation in cotton for future delivery at this market 
was quite active at advancing prices on Saturday and Mon- 
day, on the continuance of bad weather at the South. Liver- 
pool did not make any decided response to the course of this 
market until Tuesday, when our Cotton Exchange was closed 
for the election holiday; and on Wednesday, after some further 
rise, took a downward turn, our values following suit, so that 
we closed lower than on Monday. The receipts at the ports 
continued somewhat in excess of anticipations, the interior 


movement was very full, and the weather South more favor- 
able to picking operations. Still there was very little pressure 
to sell. Noticesfor delivery on November contracts came out 
pretty freely on Wednesday and unsettled values for this 
month. On Thursday the Liverpool report disappointed the 
bears and brought out liberal orders from local operators to 
cover contracts, which caused a steady advance to the close. 
To-day a stronger opening, on a further marked advance in 
Liverpool options, was followed by some depression under 
sales to realize, as the foreign market reacted a little, together 
with a fuller interior movement, especially in the northern 
belt; but the close was steady. Cotton on the spot was quoted 
1-i6c. lower on Monday, at 1014c. for middling uplands, but at 
this price there was very little disposition to press sales, not- 
withstanding the weakness of Nuvember options. The close 
was dull and weak at the price given. 

The total sales for forward delivery for the week are 604,100 
bales. For immediate delivery the total sales foot up this week 
3,542 bales, including 1,153 for export, 2,389 for consumption, 
—-~ for speculation, and —- in transit. Of the above —— bales 
were to arrive. The following are the official quotations for 
each day of the past week—Novem er 2 to November 8. 



























































UPLANDS. Sat. Mon Tues Wed Th. | Fri. 
= @ lb., 716) Te | Tle 742 O71n 
Strict Ordimary ........2....200- 8 | Tle ; | 7104g) 7154,' T10y¢ 
CE GIOET 0.0 wscccce covcce [—6B% 8g SC: 81316) 8 34% 813,. 
Strict Good Ordinary...........  9i6¢| 94 | » | 94 | 94 | 94 
ee EE [~—91546 9% § SF 9% 9% | 9% 
Strict Low Middling............ 1033 101g, ES 101g 10i¢ 101i¢6 
tnitnstnisashensadwerd 1093, 104 | S&S 104% 104 104 
Good Middling.................. 109g 10% | EH 10% 10% 10% 
Strict Good Middling........... 10% 10'lyg |: 1011y¢ 10136 101),, 
I EE viccccnsenssenseeeu Ale ll% |, : jill’ lA1l'g ‘114 
aE ENRe I ec re 111ll,. 115, : 115g, 115g 115, 

| | | } i 

GULF. |Sat. Mon Tues Wed Th. Fri. 
PT 000 shcces connevkt Bib. 713,., 7% : | 7% | 7% | 7% 
ESOS CRGIMATT ... 00000 oceccceses | 8% | Shei : | 8316) 8416 | 8316 
Good Ordinary .........-..------ ~—68'8) | Dig : | Dag Dlg! Dig 
Strict Good Ordinary..........- ' 9g § | pt. | Dlg 9lo Ylo 
Low Middling.................. 104g 10 {| § (10 £10 10 
Strict Low Middling............ 1033 105;g¢ = 105;¢ 105;g 10546 
DR cctenondndee s6cncunidt 10%e 101 S 10% 10% £«£10's 
Good Middling.................. 1013;,10% | 2 10% 10% 10% 
Strict Good Middling........... 11 10! 4g =: = 102546 101946 1015;¢ 
i  icanscenennseneeh 117;q 113: : 113g 1133) 113, 
il ik\: cutee mmaeied bneanemheal 1115),/11%, : j11% (‘11% (11%, 
yiuusi + ‘STAINED. Sat. Mon Tues Wed Th. Fri. 
Good Ordinary...... .....- @ lb. Tie | 738 | 733 | 738 | 738 
Strict Good Ordinary..........- 8li¢,8 |Holi- 8 | 8 | 8 
er | 9 | Bldig day. | 815.6 S15)¢) 815i¢ 
ihn ame tednien babene 9'314 OY | | 9% = O% | OY 





MARKET AND SALES. 


® The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 





























| SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET = py. | Gon- | Spec-|Tran-| | D’liv- 
CLOSED. port. sump.ul'l’n) sit. | Total. | Sales. | cries, 
Bat. . Quiet at 1g dec.| 1,053 1,202) ....' ....! 2,255! 96,500! .... 
Mon. Quiet at 1,gdec.,  ....| 287) ....! ....!  287/170,300) .... 
SDT citinadnnea aiieca tos a9 sone lniinattin te selnene Miiiedson 
Wed. Firm ........ spicl ” gueel<EEE cangl. coos]. MERRIE, vere 
Thur. 'Quiet............ 100, 311 scl goss]  SERIREEEEE | nsec 
Ds csccccccssc! cess} OOE| ..0.| .0..|. BORER UNO... 
| A oe 1 1,153' 2,389 ....! ....! 3,542/604,10C| ... 








The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 


THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
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* Includes sales in September, 1889, for September, 147,600; Septem- 
ber-October, for October, 640,600. 

We nave included in the above table, and shall continue each 
wéek to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation “Aver.” The 
average for each month for the week is also given at bottom of table. 

Trausferabie Orders—Saturday, 10°10c.; Monday, 10°10c.; Tuesday, 
—c.; Wednesday, 10°05c.; Thursday, 10°10c.; Friday, 10°15e. 


The following exchanges have been made during the week. 


‘08 pd. to exch. 300 Feb. for Mch. | ‘16 pd. to exch. 100 Jan. for Mch. 
‘02 pd. to exch. 100 Nov. s. n. for | ‘13 pd. to exch. 500 Nov. for Feb. 
regular. ‘08 pd. to exch. 400 Jan. for Feb. 
Even 200 Dec. for Jan. Even 500 Dec. for Jan. 
‘O8 pd. to exch. 200 Jan. for Feb. °16 pd. to exch. 500 Dec. for Mech. 
‘O08 pd. to exch. 200 Dec. for Feb. | °01 pd. to exch. 200 Dec. for Jan. 
‘39 pd. to exch. 500 Jan. for June. | ‘06 pd. to exch. 100 Nov. for Dec. 
‘24 pd. to exch. 300 Jan. for April. | ‘10 pd. to exch. 500 Nov. for Jan. 
‘16 pd. to exch. 1,000 Jan. for Mch. | ‘07 pd. to exch. 1,500 Noy. for Dec. 
‘06 pd. to exch. 100 June for July. | ‘09 pd. to exch. 600 Nov. for Jan. 
‘05 pd. to exch. 600 Noy. for Jan. | ‘08 pd. to exch .500 Feb. for Mch. 
‘02 pd. to exeh. 100 Noy. s. n. for | ‘04 pd. to exch. 300 Dec. for Jan. 
reguler. ‘07 pd. to exch. 100 Nov.s.n.for Dec. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the ‘afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Nov. 8), we add the item of exports from 
the United States, including in it the exports of Friday only. 














1889. 1888. 1887. 1886. 

Stock at Liverpool....... bales 467,000 286,000 447,000 341,000 
Stock at London...........-..-- 18,000 7,000 40,000 17,000 

Total Great Britain stocx. 485,000 293,000 487,000 353,000 
Stock at Hamburg..........-.. 1,600 2,30 3,600 1,600 
Stock at Bremen............... 18,000 8,400 35,700 16,600 
Stock at Amsterdam.... ...... 4,000 3,000 22,000 5,000 
Stock at Rotterdam........... 300 300 3 300 
Stock at Antwerp.............. 5,000 500 900 1,400 
Stock at Havre...... .......... 00,000 90,000 146,000 124,000 
Stock at Marseilles...... ...... 3,000 2,000 2,000 ,00 
Stock at Barcelona............ 27,000 30,000 22,000 28,000 
Stock at Genoa...... .......... 5,00 ,000 3,000 12,000 
Stoek at Trieste ............... 5,000 5,000 8,000 11,000 
Total Continental stocks...... 168,900 145,500 243,500 202,900 

Total European stocks.... 653,900 438,500 730,500 560,900 
India cotton afloat for Europe. 39,000 25,000 36,000 36,000 
Amer. cott’n afloatfor Europe. 672,000 460,000 657,000 536,000 
Egypt,Brazil.&c.,afitforE’r’pe 10,000 22,000 47,000 59,000 
Stock in United States ports.. 675,505 669,807 747,820 757,438 
Stock in U. S. interior towns.. 179,137 216,313 308,025 283,975 
United States exnorts to-day. 28,132 40,498 39,177 29,429 

Total visible supply......- 2,237,674 1,872,118 2,556,522 2.262.742 


Of the above, thetotals of American and other descriptions are as follows: 
Amerinn— 





Liverpoo] stock.........- bales 295,000 187,000 247,000 175,000 
Continental stocks............. 8,00 62,000 80,000 103,000 
American afloat for Europe... *672,000 460,000 657,000 536,000 
United States stock............ 675,505 609,807 747,820 757,438 
United States interior stucks.. 179,137 216,313 308,025 283,975 
United States exports to-day. 28,132 40,498 30,177 29,42y 

Total American............ 1,947,774 1,635,618 2,070,022 1,884,842 

Basi Indian, Brazil, ¢e.— 

Liverpool stock................ 172,000 99,000 200,000 166,000 
DE cnc Kenckdnnnode 18,000 7,000 40,000 17,000 
Continental stocks ............ 70,900 83,500 163,500 99,900 
{india afloat for Europe........ 39,000 25,000 36,000 36,000 
Egypt, Brazil, &c., afloat...... 40,000 22,000 47,000 59,000 





Total East India, &e....... 


00 236,500 486,500 
Total American............ 


339.9 86,5 377,900 
1,947,774 1,635,618 2,070,022 1,884,842 





Total visible supply....... 2,287,674 1,872,118 2,556,522 2,262,742 
Price Mid. Upl., Liverpool.... 54d, ~—~b ad. 511), d. ded. 
Price Mid. Upl., New York.... 10 \4e. 10e. 107, ¢¢ 9316¢. 


gv. 

(a The imports into Cortinental ports this week have been 
47,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 415,556 bales as compared with the same date 
of 1888, a decrease of 268,848 bales as compared with the 
corresponding date of 1887 and an increase of 24,932 bales 
as compared with 1886. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888—is set out in detail in the 
following statement. . 
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1888 figures are for Palestine. 











: t 1888 figures are for Petersburg, Va 
The figures for Louisville in both years are “ net,”’ 
This year’s tigures estimated.j 


worer + 





The above totals show that the old interior stocks have 
increased during the week 31,429 bales, and are to-night 37,176 
bales less than at the same period last year. The receipts at 
the same towns have been 10,624 bales morethan the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 107,816 bales more than for the same time in 1888. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





Week ending _ CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


sVuv. 3. 











| Satur. Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston.... 9%6 | 932 | 99 — 9%~6 | 953 | Dig 
New Orleans 99; | 958 | Oig  Ollig 9'lig 9llig 
Mobile....... 9%16 ; 912 | 9%, | 933 | 983 95g 
Savannah... 9% | 9 | 9% | 9 | 9%6 5g 
Charleston. | 9% , 9% | 9% | 9% | 9% 91316 
Wilmington.. 9% §« 9% 9% 9316 | 9% 973 
Norfolk......' 9% 97. 97, 95,2 , Qld, 91512 
Boston ...... | 10%@73  :10388@1g 105;.-714 1038@1q 1038@10 | 1033%19 
Baltimore...; 1048 (| 1048 | ...... | 103 | 1018 1018 
Philadelphia 10% | 1058 | ...... | 101g 1042 | 10% 
Augusta..... 9iga@t2' Yo ~~ M10 | D9ia@5g 9916 95g 
Memphis .... 916 99;g | 95: Oy 9llig | Qllig 
St. Louis ....! 95, 953 CC 95s 9llig 9llig 9llig 
Cincinnati... 9% $| 9% | ...... 972 10 
Louisville. ..| 10 10 10 10 10 10 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


ee 97,¢| Little Rock.... 933 | Rome.......... 95g 
Columbus, Ga. 91g | Montgomery. . a) Se 933 
Columbus, Miss 9 | Nashville ...... 91g |Shreveport.... 95 1¢ 
Eufaula. ...... ‘re | Raleigh ........ 9lo 7% | 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 




















{ 

Week Receipts at the Ports. Stk at Interior Towns.| Rec’pts from Plant’ns. 
— | sa, | 1888. | 1889. | 1887. { 1888. | 1889. | 1887. | 1888. | 1889, 
Oct. 4. ..|251,186) 190,585! 245,374 | 147,004) 98,210) 76,761 |280,224 227,394'282,973 
** AL. ...) 276,876) 250,644 | 273,600 179,580 139,667) 111,205 308.457 292,101 308,053 
“ 18, ...|271,789/ 263,263] 304,501 |229,700 174,971 | 138,374 321,919 | 208,567/83 1,670 
“ 25.....| 204,084 270,707|820,578 268,753, 198,836) 157,613) 333,937 294, 116/ 339,817 
Nov. 1..... 289.174 279,536 308,215 301,961 221.402) 178,506 | 322,382 308,058) 329,108 

8, ....1301,600/272.091' 300,135 347,022 243,139) 213,984 346,661 293,328] 335,618 











The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 2,426,751 bales; in 
{888 were 2,057,504 bales; in 1887 were 2,663,537 bales. 

2.—That, although the receipts at the outports the past week 
were 300,135 bales, the actual movement from plantations was 
335,613 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 293,328 bales and for 1887 they were 
346,661 bales. 

AMOUNT OF COTTON IN SIGHT Nov. 8.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1889. 1888. 1887. | 1886. 
Receipts at the ports to Nov. 8. 2,225,211 1,829,740 2,340,345/1,889,016 
Interior stocks on Nov. 8 in | | 
excess of September 1.....-. 201,540, 227,764 323,192) 269,637 
Tot. receipts from plantat’ns 2,426,751 2,057,504 2,663,537 2,158,653 
Net overland to November 1. 115,350 162,465 204,955 147,086 
Southern consumpt’n to Nov.1 92,000 90,000 $5,000| 68,000 


Total in sight November 8.. 2,634,101/2,309,969 2,953,492 /2,373,739 














Northern spinners takings to | 
November 8..... ...... niceties 340,804) 536,294) 57@100 425,795 
It will be seen by the above that the increase in amount in sight 

to-night, as compared with last year, is 324,132 bales, the decrease as 

compared with 1887 is 319,391 bales and the increase over 1886 

is 260,362 bales. 

WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
from the South to-night indicate that in the greater part of 
the Southwest and in a number of other districts rain has in- 
terfered with the gathering of the crop more or less during 
the week. 

Galveston, Texas.—We have had hard rain on four days of 
the week, the precipitation reaching three inches and sixty- 
oo Average thermometer 60, highest 71, low- 
est 49. 

Palestine, Texas.—It has rained hard on five days of the 
week, stopping crop-gathering. The rainfall reached four 
inches and ninety-nine hundredths. The thermometer has 
averaged 55, the highest being 70 and the lowest 40. 

Huntsville, Texas.—Picking has been interrupted by the 
hard rain which has fallen on three days of the week, to the 
extent of three inches and seventy-nine hundredths. The 
thermometer has averaged 59, ranging from 38 to 80. 

Dallas, Teras.—We have had heavy rain on three days of 
the week, the rainfall reaching three inches. The thermome 
eter has ranged from 38 to 72, averaging 53. 

San Antonio, Texas.—Picking has been retarded by hard 
rain on four days of the week. The rainfall reached three 
inches and twenty-nine hundredths. Average thermometer 
57, highest 74, lowest 40. 




















622 THE CHRONICLE 


fVou. XL1X 








Luling, Texas:—Heavy rain on five days of the week has 
stopped picking. The precipitation reached four inches and 
eighty-four hundredths. The thermometer hes averaged 60, 
the highest being 80 and the lowest 40. 

Columbia, Texas.—There has been rain on two days of the 
week, to the extent of two inches and eighty-five hundredths. 
The thermometer has averaged 58, ranging from 36 to 80. 

Cuero, Texas.—We have had rain on two days of the past 
week, the rainfall reaching two inches and thirty hundredths. 
The thermometer has ranged from 36 to 88, averaging 59. 

Brenham, Texas.—It has rained hard on four days of the 
wee, interrupting the gathering of the crop. The rainfall 
reached three inches and five hundredths. Average ther- 
mometer 57, highest 72, lowest 42. 

Belton, Texas.—Rain has fallen on three days of the week, 
interfering with cotton picking, but of benefit to young wheat. 
The rainfall reached two inches and seventy-seven hundredths. 
The thermometer has averaged 60, the highest being 84 and 
the lowest 36. 

Weatherford, Texas.—We have had rain on three days of 
the week, the precipitation reaching two inches. The ther- 
mometer has ranged from 35 to 70, averaging 52. 

Shreveport, Louisiana.—Rainfall for the week five inches 
and twenty-two hundredths. Average thermometer 51, high- 
est 70 and lowest 39. 

New Orleans, Louisiana.—It has rained on two days of the 
week, the rainfall reaching three inches and thirty hun- 
dredths. The thermometer has averaged 60. 

Columbus, Mississippi.—There has Feen rain on four days 
of the week, to the extent of one inch and forty-eight hun- 
dredths. The thermometer has averaged 62, the highest be- 
ing 80 and the lowest 86. 

Leland, Mississippi.—Tke weather has been threatening 
since the last report and we have had rain on two days—Sat- 
urday and Thursday—and are likely to have more, as it is now 
cloudy, damp and roar. The rainfall reached one inch and 
forty-four hundredths. The thermometer has averaged 53°7, 
ranging from 31 to 84. 

Greenville, Mississippi.—Three-fifths of the crop has been 
gathered. The week has been rainy. The thermometer has 
ranged from 49 to 83, averaging 61. 

eridian, Mississippi.—The cotton crop is the largest ever 
grown in this section, being twenty per cent over last year. 
Frost did no damage, and the crop is being gathered in fine 
condition, although only about one-third marketed. The 
Farmers’ Alliance is holding back cotton. 

Vicksburg, Mississippi.—It has rained on three days of the 
week, the rainfall reaching one inch and seventeen hundredths. 
The thermometer has averaged 59, the highest being 91 and 
the lowest 42. 

Little Rock, Arkansas.—It has rained on four days of the 
week—one day very hard. The weather keeps mild but too 
wet for picking. The rainfall reached two inches and seventy- 
two hundredths. The thermometer has averaged 49, ranging 
from 34 to 70. 

Helena, Arkansas.—It has rained on four days of the week, 
on one of which heavily and the others lightly. The rainfall 
reached one inch and sixty-nine hundredths. Some farmers 
report cotton about all picked. Itiscoming in rapidly. The 
thermometer has ranged from 35 to 75, averaging 51. 

Memphis, Tennessee.—There has been rain on two days of 
the week, heavy on Thursday, which has stopped picking. 
Up to that time the picking season had been all that could be 
desired and rapid progress has been made in saving the crop. 
The rainfall reached one inch and ninety-five hundredths. 
Average thermometer 53, highest 77 and lowest 35. 

Nashville, Tennessee.—It has rained on two days of the 
week, the precipitation reaching one inch and eight hun- 
dredths. The thermometer has averaged 52, the highest being 
74 and the lowest 32. 

Mobile, Alabama.—We have had rain on three days of the 
week, to the extent of two inches and twenty-one hundredths. 
Picking is active. The thermometer has averaged 61, ranging 
from 42 to 77. 

Montgomery, Alabama.—There have been four rainy days 
during the week, interrupting picking. The rainfall reached 
one inch and seventy-two hundredths, The thermometer has 
ranged from 41 to 77, averaging 61. 

Selma, Alabama.—There been rain on two days of the 
week, the rainfall reaching two inches and eighty-five 
hundredths, Average thermometer 65, highest 86 and low- 
est 41. 

Auburn, Alabama.—The week’s rainfall has been three 
inches and forty hundredths. The thermometer has averaged 
59-4, the highest being 76 and the lowest 41. 

Madison, Florida.—The week’s precipitation has been 
eighty-five hundredths of an inch. The thermometer has 
averaged 67, ranging from 45 to 85. 

Columbus, Georgia.—We have had rain on two days of the 
week, to the extent of three inches and eighty-nine 
hundredths. The thermometer has ranged from 44 to 70 
averaging 62, 

Savannah, Georgia.—We have had rain on three days of 
the week, th2 rainfall reaching forty hnndredths of an inch. 
Average thermometer 64, highest 78, lowest 50. 
~ Augusta, Georgia.—We had light rain on three days in the 

early part of the week, the rainfall reaching eighteen hun- 
dredths of aninch. The balance of the week has been clear 
and pleasant, crop accounts continue good, and cotton is com- 
ing in freely. The thermometer has averaged 63, the highest 
being 77 and the lowest 46, 


b 


a 


Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching thirteen hundredths of an 
rag The thermometer has averaged 66, ranging from 54 

iv. 

Stateburg, South Carolina.—We have had rain on three days 
of the week, on two of which to an inappreciable extent. The 
rainfall reached twenty-five hundredths of an inch. The 
thermometer has ranged from 44 to 77, averaging 61°8. 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall reaching fifty-six hundredths of an inch. 
Killing frost in this vicinity on Wednesday night. Average 
thermometer here 59, highest 76 and lowest 35. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock November 7, 1889, and November 8, 1888. 

















Nov. 7,’89. | Nov. 8,’88. 

. Feet. Inch.| Feet. | Inch.. 
New Orleans......... Above low-water mark. so 3 2 
"eile aia Above low-water mark. 4 {9 17 2 
PET EIED onccccccccce Above low-water mark. 6 | $3: ~ 3 
Shreveport........... Above low-water marx. > i. 1 5 
teat Above low-water mark. > |} § 16 4 








INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts. 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 7. 


LOMIAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 








| Shinments this week. | Shipmenis since Jan. Y Receipts. 
Year| Grea! | Contr. | | Great | Conti- | This Since 
| brit'n.| nent. / Total. Britain, nent. | Total. Week. | Jan. 1. 


1889| 3,000) 6,000 9,000'373,000 863,900! 1,236,000'13,000/1,722, 
1888 en scieai | 1,006 217,000 629,000! "846,000! 3.000/1/309.4 























gu—Vus 


0 
6,000 8,000 368,000 691,000 1,059,000, 8,000 1/514,000- 
-| 5,000 _5.000/324,000 685,000 1,009,000} 9,000) 1744000 


























According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
10,000 bales, and an increase in shipments of 8,000 bales, and the 
shipments since January 1 show an increase of 390,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the ist of January, for two. 

ears, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





Shipments for the week. Shipments since January 1. 





























Great Conti- Great 
Britain.) nent. | Total. | Britain. | Continent.| Total. 

Calcutta— 

DR LLiURS - dddes!!\ wecddS E ebdial 35,000 45,000 80,000 

itil | auinued: eedabeth:: ehecte 26,000 60,000 $6,000 
Madras— 

teiaimy eteee en pees oO fs 61,000 13,000 79,000- 

1888...... 3,000; 2,000; 5,000 42,000 12,000 54,000 
All others— 

EN SE E-- 5,000 | 5,000! 104,000 58,000 | 162,000 

1888...... 4,000 1,000 | 5,000 75,000 35,000 | 110,000 
Total all— 

ci ncde maemo 5,000 5,000 | 200,000; 121,000; 321,000. 

1888...... 7,000 3,000 | 10,000! 143,000) 107,000) 250,000 














The above totals for the week show that the movement from 
the ports other than Bombay is 5,000 bales less than the same: 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1889, and for the corresponding. 
periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 


1889, | 1888. 1887. 





























Shi ts re : 
toali Europe | This Since This Since This Since 
Srom— week, | Jan. 1. | week. | Jan.1. | week. | Jan. 1. 
Bombay. ...... 9,000 1,236,000| 1,000) 846,000, 8,000 1,059,000" 
All other ports. 5,009, 321,000, 10,000; 250,000) 4,000) 414,000 
Total.. .... 14,000:1,557,000! 11,000'1,096,000! 12,000/1,473,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange? 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


————_ | 



































Alege ree Paget: | 1889. | 1888. || 1887. 
Receipts (cantars”).... | , 
This week... 160,000 | 150,000 |, 200,000 
Since Sept.1.| 1,052,000 | 653,000 || 926,000 
This | Since || This | Since || This | Since 
week, Sept. 1. | week. Sept. 1. week, | Sent. 1.. 
Exports (bales)— | | | 1 | 
To Liverpool.. ...... '13,000} 72,000 |11,000) 45,000||12,000) 69,000 
To Continent. ....... | 5,000| 19,000)| 5,000) 21,000)| 7,000) 25,000 
‘Total Europe....../18,000| 91,000'|16,000 66,000 /19,000| 94,000 
* A cantar is 98 pounds, 


This statement shows that the page 49 for the week ending 
Nov. 6 were 160,000 cantars and the shipments to all Europe 
18,000 bales, 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for both 
yarns and shirtings. Merchants are operating freely. We 





| give the prices for to-day below, and leave those for previous 


weeks of this and last year for comparison: 
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owe 1889. 1888. 
’ tt’ 
328 Oop.| 84 lbs. | WE"! 306 Gop.| 8% los. | Grae 
Twist. Shirtings. | Upids| Twist. Shirlings. | Upids 
ane £ a) 2a 2k 4 4&1. 
Oct.48 @8!2 |6 0 @7 2 | 6% |\77% @8% 6 0 @7 1 | 5ld4¢ 
“118 *@8% 16 0 @7 2 | 64 |7% @833 6 0 @7 1 | 5% 
“188 @8lo 6 0 @7 2 | Glig |77%3 G83 6 O @7 1 | 5loy¢ 
“958 @8l |6 0 @7 2 | 5% |7%% @8%3 6 0 @7 1 | 5% 
Nov.1'8 @812 |6 0 @7 2 | 5ile!7%3 @8% 6 0 @7 1 | Sllig 
“ 881g @853 16 1 @7 3 ! 5% !7%3 @832/6 O @7 1 | 5% 
OVERLAND MOVEMENT TO NOVEMBER 1.—In our editorial 


columns to-day will be found our overland movement brought 
down to the first of November. 


JUTE Butts, BAGGING, &cC.—There is a steady demand for 
bagging and orders are coming in quite freely. Prices are 
quoted at 8@10c., with an easy tone to the market. Some 
business has been done in jute butts, with paper grades 
showing a steadier tone at 1°7214@1%c. and bagging 2@2'<éc. 


EGYPTIAN COTTON.—We have received from our correspond- 
ent at Alexandria report No. 31 of the Produce Association of 
that city giving a resume of replies received from correspond- 
ents in September. We give a translation below: 

The temperature in September continuing favorable, the cotton 
plants profited by it, and the opening of the bolls has generally pro- 
ceeded in a satisfactory manner. There have been no worms during 
the month and very little in the way of fogs, the latter appearing only 
at a time when the bolls were too far advanced to be much affected by 
them, for which reason it is believed the loss occasioned by them will 
be limited, and will fall only on the plants which were last in flower. 
It will be some little time, however, before we are definitely informed 
on this point. 

We would have, then, almost no complaints to register, were it not 
for those localities away from the canals which suffered at the time of 
low water and where a diminution in the crop of 30 to 40 per cent is 
noted. Fortunately these places are few in number, and their extent 
is estimated, according to provinces, at scarcely 5 to 15 per cent of the 
whole area under cultivation. Aside from these slight shadows to the 
picture, the outlook for the harvest is very satisfactory, and all our 
correspondents count ona yield greater per feddan than that of last 
year. The first picking is abundant, and is taking place under excel. 
lent conditions, Its earliness is remarkable, and although due in great 
measure to the Mit-Afifi cotton and to the quickly-ripening crops of 
Upper Egypt it is none the less certain that since September 15 picking 
has been in progress almost everywhere, and that to-day the first gath- 
ering is well advanced in most districts. 

Fayoum and Upper Egypt remain free from attack by worms, but 
fogs, which, however, were light and little harmful, as well as pretty 
cool weather, were observed there at the beginningof the month. In 
Fayoum the crop is rather small, but that of Upper Egypt it better, and 
taken together the two will amount to scarcely less than in 1888. 

As will be seen, the information which precedes is satisfaetory. The 
crop has reached this date almost everywhere under good auspices, 
and the return per feddan is generally expected to be above the aver- 
age. Hence, we believe we can say that 3,000,000 cantars are assured, 
and that this amount may be sensibly increased if the atmospheric con- 
ditions continue favorable during October. This promise is all the 
more probable since the return from ginning, although less favorable 
than at the commencement of picking, is everywhere larger than it was 
last year, and the increase of cotton resulting from this improvement 
of itself constitutes quite a difference. 


East InpIA Crop.—From Messrs. Gaddum, Bythell & Co.’s 
cotton report, dated Bombay, Oct. 4, we have the following: 


Reports from up-country are again very favorable, and the crop all 
around is in excellent order. Rain bas fallen in most parts of the Oomra 
districts, but coming just now, when the bolls are not open, this rain, 
although retarding the development of the bolls somewhat, will materi- 
ally improve the crop prospects. Broach districts could not be in 
better condition; they have had a good deal of rain, which has done the 

lants good. Dhollera districts are on the whole satisfactory, although 

irumgaum complains of not having concen rain. Up to now the 
plants are all right. but some rain is required shortly to relieve the 
plants that are suffering from drought. The Bengal crop is coming oa 
excellently; they have had suitable weather, and the plants are s9 far 
forward that picking on a small scale has commenc.d. 


The Bombay Prices Current of like date says: 


According to the ofticial weather and crop te'egraphic reporis issued 
on Monday, no rain had fallen during the la‘ter half of the previous 
week in any district of the Bevgul «otton circle; but the average fall 
from the Ist of June to to the 30th ult., bad been nearly reached at 
Beawar and Cawupore, rather exceeded at Agra, and considerably so 
at Delhi; yet in the last-named district the absence of rain was said to 
be causing anxiety. Picking had commenced at Agra, the plants were 
showing bolls at Beawar, and arrivals were expected early at Cawnpore. 
Rain, to a small extent, has been general throu,hout th» Oomra circle, 
relieving at Dhulia the want which was felt last week, and though two 
inches more had been registe:ed at Barsee, no complaint had come 
from that district, where the plants were reported to be showing bolls 
rapidly ripening, as was also the case at Khangaum, Dhulia and Jul- 
gaum. At Broach no more rain had fallen, and the cotton plants were 
flourishing and giving good crop prospects. In the Dholera circle 
there bad been an excess of 80me 7 inches of rain,as against the avérage 
to the 30th ultimo ut Wadhwan; but in the other districts there wae 
comparative deticiency of from 4 inches at Bhownugger to 10 inches at 
Veerumgaum, and in the last-named district more rain was needed, 
although the plants were flourishing, as they were in the other parts of 
the same circle. In the Dharwar district of Hubli sufficient rain—some 
619 inches above the average to the 30th ult.—had fallen, and the cotton 
plants were doing well. The later reports issued to-day state that the 
absence of rain was still causing anxiety at Delhi. Five inches of rain 
have fallen in the Jujgaum district. where the dolls were ripening 
rapidly; and over an inch and a-half had been registered at Broach, 
where the plants now require fine weather. Cotton picking had par- 
tially begun st Khangaum. At Veerumgaum the plants needed more 
rain, and at Dhollera they required fine weather; bui in both districts 
they were still flourishing. 








FIRES IN COTTON BALES AT SAVANNaH.—The City Council on Wednes- 
night passei an ordinance requiring spark arresters to be used on 
smokestacks of donkey engines, or any other engines, used in load- 
steamers. ‘This isa step in the right direction. There are very good 

for believing that at least som? of the cotton fires are caused by 
from the furnaces of engines of this kind a:d itis probable that 
source of cotton fires is sparks from locomotives. Every 
precaution against cotton fires ought to be taken. A Liverpool 
recently asserted that firesin cotton cargoes are caused some- 
by sparks which are produced by the implements used by the 
screwmen coming in contact with the iron bands of the cotton bales. 
It is not improbable that th's is the case. Purlor matches are, 
doubtless, also the cause of cotton fires. In our local columns yester- 
day there was an account of a fire in a cotton bale caused by a match 
of this kind. A citizen furnished the Morning News several instances 
of cotton fires in which there was no doubt that the fires were wholly 
due to parlor matches. Not me ent pe von & these matches are found in 
warehouses and on wharves, where they have been carelessly dropped. 
It has been suggested that the Legislature should enact a law prohibit- 
ing the sale and use of parlor matchs within the State. Such alaw 
would be no hard<hip, because safety matchescan be obtained at about 
half the price which parlor matche3 command.—Savannah News, Nov. 1. 


SHIPPING NrEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
312,139 bales. 

Total balee, 


New Yor«K—To Liverpool, per steamers Adriatic, 1,086.... 
Alaska, 2,213 ...Cireassia, 485....City of Chicago, 2,593 

















..-. Servis, 1,129....The Queen, 1,354.... Yorkshire, 939.. 9,799 
To Hull, per steamer Galileo, 2,317. .............22-ceeeee-ene- 2,317 
To Leith, per steamer Beaconsfield, 109......... @sennéénes aut 109 
To Havre, per steamer La Bretagne, 1,210........ codsedescou: AERO 
Tv Bremen, per steamer Aller, 731. .............02 -20.0- antes 781 
To Hamburg, per steamar Rbaetia, 1,428........ ............ 1,428 
To Antwerp, per steamers Hermann,863...Westernland,231 1,094 
To Copenhagen, per steamer Island. 38..... Sane Gaened ienselic 8 
To Stettin, per steamer Puolynes a, 811............ .22. cence. 811 
To Genoa, per steamer Italia, 300...... cage camisencennnaneces 300 
NEW ORLEANS—To Liverpool, per steamers Alicia, 6,738 .... 
Baron Belhav: nt, 6,473 Catalan, 3,731.. Hartien, 4,527 
..- Henry Armingtou, 4,403 ...Historian, 4,700...Mi.ton, 
7,448 ....Niceto, 5,753....Scholar, 3,816....Worsley Hall, 
Ti chbacercensninnedneedessenesene!-+%: eaaeiean aemenenene . 55,328 
To Havre, per steamers Gardenia, 5,126....Kate Fawcett, 
2,440....Pari¢, 7,583....Whitby, 6,505. ....cccccccrcccccce 21,654 
To Bremen, per steamer Sir Willtam Armstrong, 5,469..... - 5,46 
To Antwerp, per steamers Azale', 2,283....Paris, 100...... 2,383 
To Reval, per steamers Ashburne, 6,207....Blagdon, 4,900. 11,107 
To Barcelona, per stea'uer Miguel M. Pinillos, 7,321 ........ Psy 
GALVESTON—To Liverpool, rer steamers Came lia, 3,368.... 
Chandeboye, 5,70v....Maritana, 4,485. ....... cc00--222-00e 13,553 
To Havre, per steamer Brandenburg, 3,438............--.... 3,438 
To Bremen, per steamers Halcyon, 4,150....Start, 8,907.... 13,057 
MOBILE—To Liverpool, per steamer Heraclides, 7.566........... 7,566 
SAVANNAH—To Liverpool, per steamers Bessarabia, 4,282.... 
Sapphire, 6,721....Sheikh, 5,147....Timor, 6,120 ......... 22,570 
To Havre, per steamers Ardanhu, 2,525.... Asiatic, 5,200... 7,725 
To Bremen, per steamers Evelyn, 6,587....Glendower, 6,891 
.-.-Ryd.l Water, 5,250..... sana dalainataenciie atta ae 
To Reval, per steamers Albania, 4,800 ...Washington City, 
6,300..... KheesnnanoansennsgsonnntOGn unatsewucetethonmeeeth -- 11,100 
To Barcelona, per steamer Cyprus, 4,653 -............ neupie 4,65 
To Genoa, per steamers P cqua, 4,375....8uez, 5,40) ....... 9,775 
To Oporto, por bark Yzabel, 282..................-ceeee mmamend 28 
BRUNSWICK—To Liverpool, per steamers Lancaster, 5,600.... 
Northgate, 4,906 ...Yesso, 5,610....... nt nenbbunenimad -- 16,116 
CHARBLESTON—To Liverpool, A steamer Charrington, 4,630.... 4.630 
To Bremen, ver steamer Ripon City, 5,307...... IRR S TEP ae 5,307 
To Port Mahon. per birk Tuva, 70J.............. Se ee ee 700 
WILMINGTON—To Liverpool, per steamer Roseville, 4,600 ..... -. 4,600 
To Bremen, per steamer Mayaguez, 2,500........ . aetaeunen 2,500 
NORFOLK—To Liverpool, per steamers Albano, 6,456 ...Chenis- 
ton, 5,589....M march, 737 ... .........<e- enageceoccaseoens 12,782 
To Bremen, per steamer Port Jackson, 6,500...... onedesnnes - 6,500 
WeEsT PoInt—Yo Liverpoo!, per steamers » Get €@-n0c 
Cee Teechansens +<. coneaseecees one ataneennene ecenmnens SE 
To Bremen, per steamer Rhosina, 5,499................ ccedee . Ee 
Boston—To Liverpool, per steamers Bulgarian, 1,912 .... 
Roman, 731....Samaria, 115.... ............ econneeucan eo-- 2,758 
To Yarmouth, p:>r steam-r Yarmouth, 81............ ...-...- 81 
To Halifax, per steamer Carroll, 150........ ih pantiabnens we 150 
BALTIMORE—To Liverpoo', per steamers Caspian, 1,032.... 
Queensmore, 1,152 *eeeeee © sere8 @eerceee eeeerceases Serceaeersasere 2,184 
To Hamburg, per steamer Gothia, 50................ eucceeese 50 
ELPHIA—To Liverpool, per steamer British Princess, 4338 488 
Total 312,139 





The particulars of these shipments, arranged in our usual 
form, are as follows: 














Barcelona, Yar- 
Bremen Ant- Oporto mouth 

Liver- ¢& Ham-werp é& & Port é Hal- 

pool. Havre. burg. Reval. Mahon. Genoa. ifaz. ‘otal 
New York... 9,799 1,210 2,269 1,094 ...... 300 ..... - 17,887 
N. Orleans. 55,328 21,654 5,46913,490 7,321 ..... o ccocce AGES 
Galveston... 13,553 3,438 13,057 ...... eecese <«oeue © ecceee 30,048 
Mobile...... EL: dittibee \cadde) peene | Ghedien addithh” esmawa 6 
Savannah .. 22,570 7,725 18,72811,100 4,935 9,775 ...... 74,833 
Brunswick . 16,116 eeecee es jg«s#ese*s8 «se*ee =esee60¢ eeeeese “eeeee8 6,116 
Charleston... 4,630 ..... o Bees ccene 2 Cee com © ecocoes 10,607 
Wilmingt’n. 4,600 ...... a? «enacts -<é0bn > eoncte:’ eentas T,l 
Norfolk **ee 12,782 eeeee — 6,500 eecaecece eeeeee eeeeoeoe ées@eeee¢ 19,282 
West Point. 14,198 ...... 5,499 ...... ..... b+ seeded cogece BOeee 
Boston... .. Lee eaeses eseenm cesses sain \-emenid ~ 231 98 
Baltimore. o 2,184 eeeee a 50 eeeceee e008 . eeeeece eeeeee 2,234 
Phil’delph’a 488 ...... ebaeée” Seeuse <seone eben o ‘waades 488 


Total ..166,572 34,027 59,319 25,684 12,956 10,075 231 312,139 


Included in the total from New York are 2,317 bales to Hull; 109 
bales to Leith; 35 bales to Copenhagen and 811 bales to Stetcin. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—Nov. 4—Steamer Moss Brow, 4,25). 
To Fieetwood—Nov. 2—Steamer Orbo, 4,950. 
Tv Bremen—Oct. 31—Steamers Duchess, 3,900; Princess, 4,600. 
NEW ORLEANS—To Liverpool—Nov. 4—Steamer Federico, 4,463.... 
Nov. 5—Steamer Counsellor, 5,018. 
To Havre—Nov. 4—Steamer Trinacria, 4,800. 
To Dunkirk—Nov. 5—Ship Stephan, 4,206. 
To Bremen—Nov. 4—Steamer Chiiiav, 4,998. 
To Reval—Nov. 2—Steamer Vulcan, 5,960. 
SAVANNAH—To Liverpool—Nov. 1—Steamer Inchgarvis, 7,115. 
CHARLESTON—To Liverpool—Nov. 4—Steamer Carbis Bay, 4,150. 
To Barcelona—Nov. 4—Bark Freidig, 1,200. 
NORFOLK—To Liverpool—Nov. 4—Steamer Accomac, 6,566....Nov. 5— 
Steamer St. Asaph, 5,784. 
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Boston—To Liverpool—Oct. 30-—Steamer Virginian, 993....O0ct. 31— 
Steamer Pzlestine, 182....Nov. 1—Steamer Catalonia, 546.... 
Novy. 4—Steamer Norseman, 298 

BALTIMORE—To Liverpool—Nov. 2—Steamer Baltimore, 
5—Steamer Nova Scotian, 

To Bremen—Noyvy. 6—Steamer Rhein, a, 

PHILADELPHIA—To Liverpool—Nov. 1—Steamer Indiana, 56U....Nov. 
5—Steamer Ohio, 1,023. 

To Antwerp—Oct. 29—Steamer N ederlan4d, 500. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


CLEOPATRA, steamer, Dole, from West Point, Va., for New York. with 
947 bales of cotton, was in collision, October 29, 5:30 A. M., off 
the capes of the Delaware, with steamboat Crystal Wave, from 
New York for Washington, D.C. The Crystal Wave was cut down 
to the water's edge aud the Cleopatra commenced to break up and 
sink rapialy. the officers and crew abandoned her and were 
taken off by steamer Kanawha, from Newport News for New York 
The Kanawha also took off the officers and crew of the Cry stal 
Wave, and attempted to tow the Cleopatra, but was unsble to do 
so 28 she rapidly filled and was a comp'ete wreck. Pilot boat 
E. C. Knight arrived at Philadelphia, November 1, with 22 bales 
of cotton of the C eopatra’s cargo. 

DUCHEss, steamer (Br.)—Steam lighter Bessie, when coming alongside 
steamer Duchess, wh'ch was lying outside Galve-ton, loading for 
Bremen, was driven against the steamer by a heavy seaon Ocr. 30. 
The lighter struck the Duchess just abaft the discharging pipes 
_— —, one of the plates through about two feet above the 
water lin 

Moss Brow, steamer (Br.), loading at Galveston, for Liverpool, was 
discovered to be on fire in the main hold in the cotton cargo on 
November 5. Tugs went to the relief of the steamer and soon had 
the flames suppressed. The Moss Brow has aboard 4,100 bales of 
cotton and 100 bales more to receive to complete her cargo. 
She et to sail to-morrow. The fire is confined to the main 
hold. It is thought she w ll have to discharge her entire cargo and 
re-load. On Nov. 6 the steamer was discharging. 


Cctton freights the past week have been as follows: 


ss 6 OP 
































Satur. | Mon. | Tues. | Wednes.| Thurs. | Pri. 
Liverpool, steam d 14 1be4 15¢4 1564 739 
Do late dcliv’y.a acta sit : nen ale nine 
Havre, steam....c.; %¢ 19 @%1¢6 19@%16  2@%16 | 12O%16 
 ——_— «<a er : newt sin _— 
Bremen,steam ¢.| % 6 16 %6 | 6 916 
Do indincte.| .... Sasi : binind sail oe 
Hamburg, steam.c. 5g b, 5g 5g 5g 
Do via London.d. - sone = mee en ~— 
Amst’d’m,steam.c.); @J* | 7€@75* > 70@75* 70@75"| 70" 
Do indirect..d.! 9% 2 pene = jane anes oni 
Reval, steam....d.| A 1.. Ileo : Llgo llgg | Llgg @ 38 
Man tN aes bnee née sede i 
Bareelona,steamd.| 516 516 516 516 O16 
Genoa, steam...d.| 516 518 51@ 516 516 
Trieste, steam...d.) 1130 1139 11.9 1lgg | ge 
Antwerp, steam d. 14 732@ 4 7g0@ 4 | T3924 739@ ld¢, 





* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 


















































Oct. 18 Oct. 25 Nov. 1 Nov. 8 

Sales of the week......... bales}; 52,000' 54,000 67,000; 82,0(0 
Of which exporters took.... 4,000 3,000 3,000 3,00 0 
Of which speculators took... nee onenee 1,000 2,000 
Bales American ................ 44,000 47,000 57,000 69,0C0O 
Actual e SS seesee 3,000 4,000. 5,000 ~,000 
elie eaminenniianenteds 60,000; 62,¢ 79,000 75,000 

Total atoc —Estim ated eneiieiine 354,000; 423, 445,000, 467,0C0 
ofr <4 American—Eastim’d| 193,000' 252,000) 270,000 5,000 
Total import of A ~+- abana 71,000; 135,000; 106,000) 106,000 
*# Of which American.......... 57,000' 115,000 87,000 93,000 
Amount on nehitehsoehsiedags e-eeee| 264,000) 273,000) 314,000) 362,000 
Of which American.. ----| 242.000) 256,000! 297.000) 348,000 


























The tone of the Leowmeil market for spots and futures each 
day of the week ending Nov. 8, and the daily closing prices 
of spot cotton, have been as follows: 





























Spot. Saturday Mondan.| Tuesday. Wednes. |Thursd’y.| Friday 
| Good 
igrket. Steady. Harden’g. — Steady. Steady. ns 
Mid.Upl’ds.; 5llie¢ 5llig 5% 5% 5% 5% 
ae 8,000 14,000 12,000 15,000 | 12,000 14,000 
Spec. & exp. 500 1,000 1,000 1,000 1,000 1,000 
Futures. | 
ng , artially Pee? Steady. | 1-64@2-64| partially 2-64@ 8-64 
° : partially 1- 2- eady. | 1- 7 
12:30P.M.§ 3.64 adv. advance. . | advance. 64 ~-% advance. 
Market a Ver iet b ; Ver 
7 Ml  *Fom, \\Sroney. _ Easy. i Steady. 





The opening, highest, lowest and closing prices of futures at 


















































Liverpool for each day are given below. Prices are on the 
basis of Uplands. Low Middling clause, unless other wise stated. 

| Sat., Nov. ‘2. | Mon., Nov. 4. Tues., Kov. 5. 

Open! Bigh |Low.| Cios.|| Open! High |Low.|Olos Open! High Low.| Clos 

ajafj/a;/ailalialalalialalala 
November..| 5 87 | 537| 537/537 || 539/540 539/540|/542 543/542! 543 
Nov.-Dec...| 535 |535/ 535/535 |/528!538/538'538|/540/ 541/540! 541 
Dec.-Jan...|5 24/535, 534/585/!/537/528/587/5:81/530/541/589| 541 
Jan.-Feb... |534/585 534/535//537/)538 | 537/538|/559/541/589/ 541 
Feb.-March| 535 (535/535|585//5388/538 538/5389//540/541/549! 541 
Mch.-April.| 535 | 536/585/536//533/550'538/589!|540' 541/540) 541 
April-May..| 5 37 | 537 | 537 | 537/|/540/541/540/541/|/542/548/542/ 543 
May-June..| 5 39/539/539/539//542/542 542/542'1/544'545/544!] 545 
June-July.) 540/541 540 54! | 548 54d 548) 544/545 546/545) 5 49 























—_— See. 






























































[VoL. Xc1X, 

Wednes., Nov. 6. Thurs., Nov. 7. | Fri., Nov. 8. 
Open! High | Low.| Olos.| | Open | High | Low.! Clos. || Open| High | Low.| Clos, 
&i/a@iaiaiiatb dial aialtailailada 
November..| 548/545 | 541/542//542/542/543'543/!545/546/1545! 546 
Nov.-Dec...| 540/541) 539/539,'539/540 539/540 542/'542/542 542 
Dec.-Jan...|540!540| 539/539! 589!540/589/ 540)/542/542/541! 542 
Jan.-Feb....; 540 | 540 | 539/539}; 5 38/540 5 39/5 40 |/ 542) 542/541) 542 
Feb.-March) 5 40 | 541 |539/589!/530'541/5:9/541//542 542/542!) 542 
Mch.-April.| 5 41 | 541 |/539/540//540/540/540:540/|/543/543/542) 542 
April-May..! 542 | 543/541/541/)/541/543/541'>543/|/544/545/543/ 544 
May-June..! 544/545 |543/543//5 43/5 44|543/544//546/546/545) 545 
sinter tant 546/544/545 oe 545 546) 547) 548/547) 547 


FRIDAY, P. M., Nov. 8, 18:9, 

The flour market has shown more activity toward the close 
of the week under view. Thc local trade has been good, 
through an increasing confidence in the stability of values, 
and the export demand was more urgent. Prices were ona 
more regular basis but do not show any decided improve- 
ment. Receipts of the better grades are quite moderate, and 
they develop more strength than the low grades. To day the 
export demand was withdrawn and the market was barely 
steady. 

The speculation in wheat was generally without feature 
and the fluctuations of prices within narrow limits. The 
active influences were not of a potent character. The demand 
for wheat on the spot has been very fair, and yesterday the 
sales were On a more liberal scale at 90@94%{c. for fine to 
choice No. 1 spring, ard 841¢@843¢c. for No. 2 red winter, 
deiivered. To-day the market was a little firmer but dull, 
the export buying being limited to 24,000 bu. 

DAILY CLOSING PRICES OF KO. Z RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
November delivery..... Cc. 821 eens . 8314 827% +8318 
December delivery......c. 83% 841, s 8i%4% 837% #£B841¢g 
January delivery ...... c. 85 8538 = 8549 85 85% 
May delivery........... 6. 89% 8Y 5, So 3% &Q1g 293g 


Indian corn has pretty well maintaincd the advance noted 
in our last, and there is some improvement in the export 
movement, shippers paying the advance more readily. The 
local trade were also pretty liberal buyers. To-day the specu- 
lative market was weak, and the regular trade dull; but in- 
cluded in the business was some yellow Western at higher 


priccs. 
DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs, Fri. 
November delivery.....c. 4158 41lly “dl 415, 415, 1% 
December delivery.....c. 42 42g & 4214 421, 2 
January delivery ......6. 4153 4153 ~ 41% 41% 41% 
May detivery....... esoet@., 45 42 ~ 42 42 4173 


Oats have advanced smartly, and at the clcse are more ac- 
tive for both speculation and the regular trade. Tne business 
tc-day iccluded No. 2 white for December at 2914 @29¢c. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. as. oe 
November delivery.... ¢. 257s 26 — 2614 
December delivery ...... c. 26 2653 «6S 265% 26% 27 
January delivery....... Gc. 265, 26% ~ 27 27 lg 27% 
May delivery ... ........6. 2778 2773 - 28 = 28 





Barley has been pressed for sale and prices have undergone 
an irregular decline, and the close is with a very unsettled 
feeling. Rye is nominal. Buckwheat is lower. 

The f ollowing are closing quotations for wheat flour in bar- 
rels. (Corresponding grades in sacks sell slightly below these 
figures): 





FLOUR. 

TP: sepecwess bbl. $2 10 @$2 50) City shipping, extras. 425@ 4 30 

Superfine a ’ eesnis 240@ 270) Rye flour, superfine.. 4 85@ 315 

BREE, IO. B cccoccces 265@ 9205) Fim®...< ccccccccce nis 45@ 260 

Pt Me b xccacneée ; 35@ 375, Corn meal— 

Patent, spring........ 480@ 520, Western, &c....... : 45@ 255 

Patent, winter........ 450@ 485' Brandywine........ 65@—- — 
Buckwheat Flour per 100 lbs., $1 70@$1 95. 

GRAIN. 

Wheat— Cc. Cc. e— C. C. 
Spring, ~¥ bush... 77 @ 95 tate and Jersey... 53 @®@ 57 
Spring poopese i Bite > -yeeemeneeeen zs 4 ze 

N oe @a eereeececeaeceeeee . 
oo winter pt ontee 73 9 No. 2 mixed ....... 26%0 28 
PE 80 @ 90 No. 2 WB -wocnses 29%2@ 31 

Corn—West’n mixed. 40432 43 Buckwheat......... 83 @ 49 
West’n mixed No.2. 42 42%, Barley— 

Western yellow.... 43 @ 44% £42-rowed State..... 56 @ 57 
Western white..... 42 @ 43 4-rowed State..... 60 @ 63 
Rye—Western..@ bu. 51 @ 53 | Canada ............ 62 @ 66 





The movement of breadstuffs to market is indicated in the 
atatement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Nov. 2, 1899, and 
since August 1, for each of the last three years: 
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Flour. | Wheat. Corn. Oats. | Barley. Rye 



































Domestic Cotton Goops.—The exports of cotton goods 























Receipts at— : 
— i he week ending November 5 were 1,327 
80 bs| Bush.56 1bs| Bush.32lbs| Bush.48 tp;|Bu.561.s | from this port for t vem : 

Chicago...... eg: Om 1,024,003} te 691,857} 35,605 | packages, valued at $83,796, their destination being to the 
Milwaukee.. 50,571, 824,000, 9,520 55,000]  382,360| 29,670 points specified in the table below: 
Duiuth....... 97,033. 1,202,659 1,749 ties 860" edemesl (weed - 1889 1888 
Minneapolis. —....-: 1,930,240 seme a? ? coast sees New YORK 70 Nov. 3. ma , 
Toledo....... 4,001 130,020 87,125 11,212 seeees 10,768 Week. |Since Jan. 1.|| Week. (Since Jan. 1. 
Detroit.. 4,250, 146,865 18,016 114,000) 44,120 a os age Aaa 
Cleveland. 8,248, 48,245 10,913! 60,900 27,858 73 | Great Britain................ 132 7,959 59 4,528 
Bt. Louis... 86,956, $39,926 316,305, 206,785, 120,600) 95,005 | Other EUFOpCAR..cc.cocccee- 6 x? - a 927002 
Peoria...... ‘ 1,650, 17,000, 197,800, 237,000, 79,200 Ride | Tee nrtsessoesanese~ eo 5063 on aan 

Tot.wk.’89. 314,326 4,750,635, 1,663,461, 1,815,110) 1,954,785] 169,261 | Arabia.......... sti aieiiieanats te. Bae ae” IT veenes 12,013 
Bame wk.’83. 259,410, 2,750,744, 2,303,082, 2,144,193, 1,120,387) 197,518 | Africa... --...-..---..--+---- os | ais’asy || 192] 115ee 
Same wk.’87 $04,411) 4,454,v30 1,777,012, 1,646,119 814,395 46,977 | a a tao 3 3/480 | 46 4°367 
Since Aug. 1 ntral America.........---- 107; 5,597 |! 42 5,33 

1889........ 8,578,004] 52,044,522, 39,462,766] 30,579,391, 8,617,035, 2,200,126 | South America......... weoee-|/ 319 | 34,515 |{ 107 29,941 

1888........ 3,556,204, 44,877,359 32,480,722) 32,249,222 9,153,456) 2,689,295 | Other countries.............. 151 2,629 | 42 2,059 

2 442, 309,592) 670,224 

1887........ 8,550,501| 42,645,014 28,509,551] 28,442,424 — 9,309,59 it swtnnianshiv Taa7 | 116487 | 1,008 | 494107 

The exports from the several seaboard ports for the week | * China, via Vancouver...... _nsseee 46,160 || ....-. 38,121 
eniling Nov, 2, 1889, are shown in the annexed statement : ae 1,327 | 162,297 || 1,202) 162,308 

















—— Wheat. Oorn. | Flour. | Oats. | Rye. | Peas, 
Bueh. Bush. | Bbls. Bush. | Bush. | Bush. 
NewYork 124.767; 871,157, 103,662] 80,731 15,993 7,293 
Boston...| 17,886; 155,610, 21,501 sanngel slender? «oho ; 
Portiand. | eseeee pte eeeees| 8 8 8 s88e8 | eeeee | s=s<8 2 
Montreal.; 39,275, 130,980, 28,990, ..... oe ae | 84,429 
Philadel.; ...... eet: ST gemehel 9 senane sanau 
Baltim’re| 28,000 267,160. 28,539 SOEO,  .ccees ug ar 
N. Orl’ns. 711! 1297253 ae oo > en: erie 
N.News..| = ..eee. geen le BRC PRB ore. BiiPicns pie el 
Richm’d.| —...... 5 hala 2,310, --eeee | seeeee im 
! { 
Tot.week.| 210,639 1,649,731| 213,052 83,341| 15,993 91,722 
8’me time | 
1888...| 16,405. 868,677| 130,673) 5,791 veces! 119,981 











The visible supply of grain, comprisiag the stocks ia granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Nov, 2, 1889: 








Wheat, Oorn, Oats, Rye, Barle 

In store at— bush. bush. bush. bush. bus 
New York........ 5,721,640 2,180,231 1,298,449 39,051 43,373 
Do afloat...... 145,900 16,300 NEE 35,000 
Al DT caecebede -. Semsense 40,500 93,800 42,600 18,500 
ieee 1,471,462 271,073 196,226 71,844 189,795 
Ohicago. ..... .«. . 2,599,687 1,569,092 2,700,061 460,928 334,889 
Milwaukee. ...... 684,920 494 4,921 59,191 257,272 
I Sint bia oe tase 1,9.6,345 24,932 IEE. ‘deimeiiieainiiiie .. aulaminncenal 
Toledo ..... eocoee 1,033,699 98,083 108,580 60,174 2,140 
Detroit.....cccee ‘ 330,516 9,227 87,82 3,241 49,418 
Oswego .......... Gee ~ BROOD. ccaceece — <ccccces 375,000 
St. Louis......... 1,747,080 77,506 331,716 40,901 58,625 
Do afloat. .... sable hiitad EE inetieeceis.  --dieeetatis” peace 
Cincinnati ....... 59,000 1,000 27,000 27,000 11,000 
Boston......... se 3,494 249,659 133,445 596 39,464 
Toronto...... anne 8 errs Se 213,661 
Montreal......... 143,982 §2,358 14,731 4,825 31,202 
Philadelphia..... 631,926 112,528 69,293 nace: iain 
POOTIA.. .. ccccccce 32,752 113,148 342,140 78,015 36,491 
smanages....- 306,979 1,800 30,9 eas 
Kansas City...... 323,141 12,874 123,847 ), * pores . 
Baltimore...... . 929,475 385,928 52,317 7 3 ennesees 
1? re a Gee |. Sdmecees SE «= eekkedne 86 ‘Snnuenen 
EE 5,000 aie  @Gutiinie. sunmein” @mauae on 
On Mississippi... = ........ ES Se hl ee Oe ot oe 
m lakes.......... 1,629,963 1,366,114 749,329 178,073 135,159 
On canal &river. 1,248,000 805,i00 249,900 169,400 452,100 





Tot. Nuy. 2,°89.. 25,713,506 7,792,649 7,005,354 1,251,060 2,313,089 
Tot. Oct. 26, '89. 24,507,518 9,385,670 7,093,334 1,284,101 2,015,209 
Tot. Nov. 3, '88.. 33,695,199 10,773,067 8,554,981 1,556,616 1,786,400 
Tot. Nov. 5, ’87.. 35,144,574 7,264,553 6,473,934 336,523 2,663,871 
Tot. Nov. 6, '86.. 57,554,479 12,748,493 5,608,007 469,033 2,479,199 








THE DRY GOODS TRADE. 
NEW YORE, Friday P. M., November 8, 1889, 


The recurrence of a legal holiday (Election Day) tended to 
lessen the movement in s:asonable goods to some extent, but 
it is probable that rather more than an average distribution 
for the time of year was made by commission houses and job- 
bers, re-orders from Western and Southern markets having 
been of fairly satisfactory dimensions, There was a steaiy 
demand for various spring and summer fabrics by jobbers, 
‘‘cutters” andi the manufacturing trade, and transactions 
(for future delivery) reached a very fair aggregate amount. 
Prices for most descriptions of domestic and foreign fabrics 
remain steady and without quotable change. The woolen 
goods commission house of Wm. Turnbull & Co, have made 
an assignment for the benefit of their creditors, owing to 
complications with the Rochdale Woolen Mills, for which 
they were selling azents. The conlition of the firm has not 
been definitely ascertained at this writing. 

DoMESTIC WOOLEN Goops.—The demand for men’s-wear 
woolens by the clothing trade was spasmo lic and irregular, 
while jobbers bought sparingly and in accordance with 
actual requirements. Heavy cassimeres and worsteds con- 
tinued ape and there was a light business in overcoatings, 
but stocks are well in hand and prices remain steady. Spring 
cassimeres, worsted suitings, serges and indigo-blue flannel 
sultings were severally in moderate request, and there was a 
light usiness in fancy cloakings and stockinets. Satinets 
were distributed in fair quantities, and doeskin jeans were a 
trifle more active in some quartera, Soft wo l and worsted 
dress goods were in steady request for prompt and future de- 
Avery, and desirable makes are firmly held. Flannels, 
blankets, shawls and carpets were jobbed in fair quantities 
at steady prices, but there was only a light demand for these 
goods by wholesale buyers, 























« From New England wmiill points direct. 


The value of the New York exports since January 1 have 
been $6,949,406 in 1889, against $7,540,635 in 1888. 

There was a very fair demand for some sorts of plain and 
colored cottons by ‘‘cutters,’’ converters and the manufactur- 
ing trade, but jobbers were conservative in their operations, 
which were chiefly of a hand-to-mouth character. Prices 
ruled steady, and some brands of Southern brown sheetings 
and drills have slightly appreciated. Bleached and colored 
cottons were in moderate request, and a fairly good business 
was done in domets, low-grade cotton flannels and fancy 
woven shirtings. Ordinary calicoes were quiet, but other 
printed dress cottons, also woven ‘‘wash” fabrics, continued 
in good demand, and white goods, crochet quilts and fancy 
table damasks were fairly active in some quarters. Print 
cloths were in moderate demand, and closed firm on the basis 
of 35gc. for 64x64s and 3 3-16c. for 55x60s. 


























1889. 1888. 1887. 1886. 
Stock of Print Cloths— Nov. 2. Nov. 3. Nov. 5. Nov. 6. 
Held by Providence manuf’ers. 261,000 39,000 193,000 32, 
Fall River manufacturers... 19,000 17,000 48,000 72,000 
Providence speculators...... None. None. 44,000 42,000 
Outside speculators (est).... None. None. 75,000 15, 
‘Total stock (pieces) ........ 280,000 56,000 360,000 161,000 


ForREIGN Day Goops.—The demand for imported goods at 
first hands was comparatively light, and the jobbing trade 
was somewhat sluggish, owing to the unseasonable mildness. 
of the weather, which has left ample supplies in the hands of 
retailers There is very little change to note in this depart- 
ment of the trade. The most staple goods; are steady in price, 
and stocks are well in hand as a rule. 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending Nov. 7, 1889, and since Jan. 1, and the same facte 
for the corresponding periods of last year are as follows: 
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Bankers and Arvawers of Foreign Exchange 











Drexel, Morgan & Co., 
WALL STREET, CORNER OF BROAD 
Drexel & Co., |Drexel,Harjes & Co 

VUor.of Hh& Chestnut Sts.,/31 Boulevard Haussmann 
Rey OC AND FOREIGN BANKERS. 

ts received subject to Draft. Securities 

wave Foreign Exchange. Commercial Cred- 

ble ry te Circular Letters for Travel- 
ATTORNEYS AND AGENTS OF 

Miessrs. J. 8. MORGAN & CO0., 
Brown Brothers & Co., 
NEW YORK, PHILADELPHIA, BOSTON, AND 
BALTIMORE, 
Members of Bom Seem, Ye a ae and Baltimore 
anges 

Execute orders for all Investment Securities. Ree 

Firms, on favorable terms. Buy and sell Bills of 

Exchange on Great Britain and Ireland, France, 

Sweden, "Australia, St. Thomas, St. Croix 

and British West Indies. Issue Commercial and 

of the world, in FRANCS for usein Martinique and 

Gaudaloupe, and in Dollars fur use insthis country, 

Make telegraphic transfers of money between this 
p= ag he Hy" and British and Danish West 

In 

all points in United States and Canada, and of — 

drawn in the United States on foreign countr 

& CO., receive accounts of America _ banks, firms 

and individuais upon favorable ter 


NEW YORK. 
PHILADELPHIA PARIS. 
~ —_ on commission. Interest allowed 
- 4 available in all parts of the worid. 

No. 22 OLD BROAD STREET, LONDON. 
ALEXANDER BROWN & SONS, 
ceive accounts of nkers, Corporations and 
pocmeny. Belgium, Holland, Switzerland, Norway, 
Travelers’ Credits in sterling, available in any part 

Canada, } exico and West Indies. 
ake collections of drafts drawn abroad on 
Their London house, Messrs. BROWN, SHIPLEY 
BROWN, SHIPLEY & ‘CO. London, 


J. & J. Stuart & Co, 


83 NASSAU STREET, 


BILLS OF EXCHANGE ON 
SMITH, PAYNE & SMITHS. 
BANKERS, LONDON;, 
PLANCHESTER & COUNTY BANA. 
= LIMITED,” 

(MANCHESTER, PAYABLE IN LONDON; 
OLSTER BANKING COMPANY. 
BELFAST, IRELAND, 

AND ON THE: 

NATIONAL BANK OF SCOTLAND, 
EDINBURGH AND BRANCHES, 


ALSO- 
CABLE TRANSFHRS & LETTERS OF CREDIT. 


Qe 





OHN MuwnroE & Co., 
No. 32 Nassau Strect, New York. 
No. 4 Post Office Square, Boston, 
tesne Circular Letters of Cred for Travelers’ Use 
Abroad against Cash or Satisfactory . 
Guaranty of Re-payment*‘ 


&xchange on Londen, Paris, Berlin, 
Zurich and St. Gall. 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris House—JIUNROE & CO, 


August Belmont & Co., 


BANKERS, 

No. 23 NASSAU STREET. 
AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 
Lendon, Paris, Frankfort and Vienna. 


Issue Circular Credits for travelers available in 


parts of the world. 
ALSO COMMERCIAL CREDITS. 


Draw Bills of Exc eand make Came, Transfers 

Europe, West xico d California. 

Execute a for the purchase and rahe of Invest- 
ment Securities. 


LETTERS OF CREDIT 


FOR TRAVELERS! 
AND BILLS OF EXCHANGE ON 


MESSRS. BARING BROTHERS & CO.. 
LONDON, 


{and principal Continental citiesj 


Kidder, Peabody & Co., 


1 NASSAU STRERT, N.Y. 


AGENTS AND ATTORNEYS OF BARING BROS. & Co. 


John Paton & Co.,, 


SUCCESSORS TO 
JESUP, PATON & CO., 


52 William Street New Work, 


Accounts and Agency of Banks, Corporations, 
firms and individuais received upon favorable terms, 

D vidends and interest collected and remitted. 

Act as agents for corporationsin paying coupons 
and dividends; also as transfer agents. 

Bords, Stocks and Securities bought and sold on 
commasnon at the Stock Exchange or elsewhere. 

Sterling Excha hange ard Cable Transfers bought 











and sold. 
DRAW ON 
THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK, LONDON AND 
COTLAND, 

Canadian Bank or Commerce 
ea 86,000,000 
ALEX LAIRD and WM. GRAY, 
AGENTS, 


16 EXCHANGE PLACE, NEW YORK 


BUY AND oe STERLING Re Anes, CABLE 
TRANSFERS, 


Issue Commercial Cc moneda available In all 
parts of the world 


J. & W. Seligman &Co., 


BANKERS, 
No. 22 BROAD STREET, 
New York. 


Issue Letters * Grom wid Travelers 
IGMAN 
AGMA ert 
SELIGMAN & tees Sear Frankfurt. 
ALSBERG, G & CO., Amsterdam. 
ALTMAN a STHTTHEIMER, “Berlin. 
Payable in any pest of Europe, Asia, Africa, 
ansitelin and Ameri 


Draw Bills of Exchange and make zoagreohio 
Transfers of Money on Europe and Californ 























Schulz & Ruckgaber, 


BANKERS, 


29 WILLIAM STREET, NEW YORK, 
Correspondents of the 


imternational Bqnk of Le den (Limited), 
ndon. 


Messrs. John Berenberg, Gossler & Co., 
Hamburg. 


Mesers. Marcuard, Krauss & Co., Paris. 
Commercial and Travelers’ Credits 
Bills of Exchange. Cable Eechetens, 








HKOUNTZE BROTHERS, 
BANKERS, 
120 BRoADWAY, Bquitable Building, NewYork. 
L 


OF CREDIT AND 
CIRCULAR NOTES 

' Issued for the use of travelers in all parts 

world. Bills drawn on the Union Ban Lo = = 

egraphic transfers made to London and t¢ 
various places in the United States. Deposits 

ed, subject to check at sight, and aan 

on balances. Government and other bonds 

ap evectanent securities bought and sold on com. 


Knauth, Nachod & Kuhne, 


NKERS, 
& and 7 South. William St., New York, 
sssue CIRCULAR LETTERS of CREDIT, 


by means of which Travelers will be put i 
im ali the larger cities of Europe, thre Orie funds 


Rell parts of the globe, 
funds by mail c or by wire. ; 












ent, &c. 
ae 


J. Kennedy Tod & Co., 


BANKERS, 
No. 45 WALL STREET, NEW YORK. 


Deposits received subject to draft, and interest 
allowed on balances. 


OFFER INVESTMENT SECURITIES. 


Bonds and Stocks bought and sold on commission 
on all American, Canadian, British and Dutch 
markets. 

Transfer of Stocks and Bonds. Payment and col- 
lection of Dividends, Coupons and Interest War- 
rants. Foreign Exchange and Cable Transfers on 
London and Paris. 


GEO. COPPEL TH MAITLAWN 
GERALD L. “Hort, Member N. Y> Stock a? 


Maitland, Phelps & Co., 


BANKERS 
AND 
COMMISSION MERCHANTS, 
22 & 24 Exchange Place, 
NEW YORK. 


BILLS OF EXCHANGE, LETTERS OF CREDIT, 
TELEGRAPHIC TRANSFERS OF MONEY ON 
LONDON, PARIS, MEXICO, CUBA, &c., &c. 








INVESTMENT CO. 
of Philadelphia. 


310 CHESTNUT STREET 
Capital, $4,000,000. Full Paid. 


CONDUCTS A GENERAL BANKING BUSINESS 
Allows apewent: on cash ieposits, subject to check 


or on cert 
an! Bankers, Corporations' 


ccounts of Banks 
Firms and Individuals solici 
erier’ Freres et diee 





Buys ane sells Bills of , eae 


Baring ndon; Perier 
Paris; Mendelssoh in & Co, Berli lin, e 
Issues Bari & Co.’s Givaier Letters 0 of 


Credit’ tor a Weg available in all parts of the 
an Neaotiates Securities, Railroad, State, Municipal, 


Undertakes the registration and transfer of stocks 
and Bonds; Ppymens. and Collection of we A gy 
Coupons and Interest; also acts as Financial 
for Individuals, Municipalities, Railroads and o 
Corporations. 

Offers for sale first-class pavement Securities. 
WILLIA R esident. 
HENRY C. GIBSON Vice-President’ 
HENRY M. HOYT, WE; easur er 
ETHELBERT W tary. 

Board of Directors: Witla pe kie, deo e 8’ 
ry per, 4 McMichael, Wharton ft Barker, enry 

bson, T. Wistar Brown, Isaac H. Clothier 
eae Committee of Stockholders—William 
Potter, George M. Troutman, William Fopper r,.M.D 
Thomas Dolan, John G. Reading, Joseph Gill 
ham, John Wanamaker, Henry E. 
Disston, Cla 


ner 


Cepmnects Hamilton 
William Wood, Walter Garrett, John Harrison 
Edward H. Coate-.” wome 





TRAVELERS 
And Foreign Buyers, 


Whether visiting Europe, Mexico, the West Indies 
Bermuda, South America, orany other part of the 
world, will find that the Cheques of the CHEQUE 
BANK are the safest and most convertible of all 
forms of money to send or carry. 

They can be cashed at the principal Banking 
liouses in all parts of the world, at the leading 
Hotels in Europe, and are accepted as Cash on 
board the principal Steamers that leave New York 
for Europe. 


It will Pay You to Investigate Before 
Starting. 


SEND FOR ALL PARTICULARS .TO 


E. J. Mathews & Co., 


BANKERS, 


Agents of the Cheque Bank, Limited, 
OF LONDON, 
2 WALL STREET, NEW YORK. 





THE NEW YORK 


Produce Exchange Bank, 


Transacts a general banking business. 

Receives accounts of banks, bankers and corpora- 
tions upon favorable terms. 

Issues certificates of deposit bearing interest. 

Solicits mercantile and personal accounts. 

Bills of exchange drawn on, and cable transfers 
made through, THE CITY BANK, Limited, 
LONDON. 

Circular letters of credit issued for travelers’ use 
in foreign countries; alec commeroial credits. 

Accounts of foreign bankers received and cok 
lections in the United States made on favorable 
terms. Agents in New York of the 

BANCO NACIONAL DE CHILE 
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UNION MUTUAL 


Life Insurance Company, 


PORTLAND, MAINE. 
INCORPORATED 1848, 
JOHN E. DE WITT, President. 


Its plans are varied and adapted to all circumstances, 
There is nothing in Life Insurance which it ddées. 
not furnish cheaply, profitably and ne: 

Send tothe Company’s Home Offi land, Men 
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